ASPEN 04049

WOWk 12 D37

WASHINGTON MUTUAL BANY
LOAN SERVICING

PO BOX 91006

SEATTLE, WA 98111
ATTN: VAULT - B8AS0307

Washingion DEED OF TRUST

Biluatugk (FOR OREGON USE ONLY)
0009123155

THIS DEED OF TRUST is between: ANDREW M. AND MARLA D. MADDCX. AS TENANTS BY THE ENTIRETY

whose 2ddress 1s 13 SQUTH.CARROLL KLAMATH FALLS, OR 9768u1

("Grantor™;  ASPEN TITLE & ESCROW, ING e

the address of whichiis 525 MAIN STREET, KEAMATH FALLS, OR 97601

antd 1S successors in trust an assigns ("Trustwes™); and WASHINGTON MUTUAL BANK
address is 1201 Thud Avenus. Seattls, Wesnington

1. Granting Clause Grartor hareby grants, bargains, selis and conveys to Trustes in ust, with power of sale, the real

A
property in - KLAMATH -- County, Oregon, cescribed below. and all interest in it Grantor gver gets

b%? 4‘:,)AE1LOCK 6. LAKESIDE ADDITION TC THE CITY OF KLAMATH FALLS, IN THE COUNTY OF SLAMATH STATE OF
EGON.

Tax Parcel Number: R 3808-032CB-07000-00
ingather with: all income, rants and profits from it all olurbing, fighting, air conditioning end heating apparatus and
euapment; anc all fencing, blinds, drapas, flocr coverings, built-in appianceas. and other fixtures, at any bme msisileg cn or

0 of used in connection with such real prope(!g. .
All of the property described above will be callad the “Property.” To the extent that any of the Property = personat

greperty Grantor grants Baeieficiary, as secured panJ, 8 security interest in all such kroperty and this Deed ot Trus: chalt
conshitte a Security Agreement berwesn Grantor an Beneficiary. As used herein "State” shali refer to QOregon.

2. Seeurity This Deed of Trust is given to secure pertormance of each promise of Grantor sontained herein. and the
payment of TWENTY TWO THOUSAND AND C0/100 Dollars

(. $22,00000 } (cailed the "Loan”) with interest as provided in the Note w hich evidences the Loan (the Note™:
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and any renewals, modifications or exiensicns thereof. It also sacures paymaent of certain feas and costs of Beneficiary as

provided in Saction 9 of this Deed of Trust, and reﬁa\gneﬂt of money advanced by Beneficiary under Secticn 6 or othenwise

to protect the Property or Beneficiary’s interest in the Property. All amounts due under the Note are called the "Debr”.

D i thus bex is checked, the Note provides for a variable rate of mnterest. Changes in the interest rate will cause ths
payrnant amount and/or Loan term 16 aiso change.

3. Reprasantations of Grantor Grantor reprasents that:

(g} Grantor is the cwner of the Property, which is unencumbered except by: easemants. reservauons. and
rastrictions of record not inconsistant with the intended use of the Property, and ary existing mortgage or ceed of trust given
in geod tfaith and for value. the existence of which has been disctosad in wniting to Beneficiary and

tb) The Proparty '3 not used for any agricultural or farming purposes

4 Sale Or Transfer Of Property The loan is personal to Grantor, and the antre Debl shas become twmediate!y due and

ayeble tn full upon any sale, or other transter of the Fruperty or any interest thersin by Grartor  Grantor agrees (o advise
eneficary in writing o?/arw change in Grartor's nams, address or employment

5. Promises of Grantor Grantor promises:

ta) To keep the Property in good repair; and not 10 move, alter or damolist any of the improvements on the Property
without Beneficiary’s prior writien consant;

(h) Te allow representatives of Bensficiary to inspect the Property at any reascnable nour. and 10 compiy with atl
laws, urdinances, regulationg, covenants, conditions and r2strctiens affecting the Property;

ic) To pay on time all lawful taxes and assassments on the Property;

\d) To perform on time all terms, covenants and conditions of any prive mortgage, or deed of trust Soverng the
Property or any part of 1t and pay all amounts dus and owing thereunder in a timely manne:;

el To keep the Property and the improvemenis thereon nsurad by a company sausfactery ta Bengficiary aganst fire
and extended covetage perils, and ageinst such other risks as Beneficiary may roasonsgbly reguire i an amount eguai to the
full wnsurable value of the ‘mprovements, and to deliver evidence of such insurance coverage 0 Beneficiary Beneficiary shab
be named as the joss pavee on all such policies pursuanmt to 3 stancard lendser’s loss payable clause. The amoun: coliected
under any nsurance poicy may be aophad upon any ndebledness hereby securesd in the same manngr 85 pavments under
the Note or at the Beneficiary's sole option, released 1o Grantor. In the event of fezscicsure or sale ofthe Property pursuan!
to the Trustae’s power cf sale, all rights of the Grantor in insurance policies then (n force shall pass 10 the putchaser a1 the
Sheriff ¢ Trustee's sale and

To seo o it that this Deed of Trust remans a valid lien on the Property sugeno.' to ali hens except those des
n Secnon 3tal and to kesp the Property fres of all encumbrances which may inpar Senshciary’s security. 111 agreed
anyone asserts the priority of any encumbrance {other thar those described in Secuon 3(el) over this Deed of Trust i any
pteading filad i any action, the asseriion alone shall be deemed 1o mpair the tien of this Deed of Trust for purpeses of the
Secuon &{i}.

8. Curing of Defaults It Grantor fails to comply with aay of the covenanis in Section B inciuding ali the terms ot any
prior mortgage or deed of wust, Beneficiary may take any action reguired 10 comply with any such covenants withowt
waiving anv other right or remedy it may have for Grantor s fadure to comply. Repayment 1o Benehciary of all the monrsy
spent Dy Beneticiary o babalf of Grantor shail be secured by this Deed of Trust. The amount spant sna.' bear interest 31 ihe
De‘auit Rats {as that tern is detinsd belew) and be repayabie by Grantor on demand. Although Benehciary may take acuon
under this paragraph. 8encficiary 1s not chligated to do so

7 Rernediss for Default.

{a) Prompt perioimance under this Dead ot Trust 5 essential. if Grantor vaesn’t pay any instalimesnt 0t the Loan oo
time. of if there 1s 8 breacn of any of the promises contained n thes Dewd of Trust or any other document secuning the Lean
Grantor will be :~ defauir and the Debt and anv ather mpnay wnose repayment 15 secured by this Deed of Trust shaii
immadiately becomne due ang payable in tull at the opuon of Benehe-ary. i Grantor s i detault and Beneficiary exerc:ses its
nght to cemand rapavment in tull, the total amount owed by Grantor on the day repayment in full 1s demanded tuding
unpaid snterest. will bear (nterest at the Default Rate specited in the Note (the "Default Rate”) fram the day repayment in tuil
15 demandad untl tepard an futt - Beneficiary may then or thereafter deliver 1o Tristes a wrnitten declaration ot default and
demand *or sale and Trustee snall thereupon fecord a written nobice of default and ot election 1o cause to be scid the
Property. Benalficiey prowvide to Trustee the Note, this Deed of Trust, other documentation evidencing the Dbt ard 24
sther dodumentstion reguasied oy lrustes. After the lapse cf such period of time as may then be requrred by lew and atter

ng grven such nelices as may then be required by law, Trustee shall sell the Properly at the time and place statec in the
o ot sale. esther n \wnaoie or 0 segarate parceis, and in such oider 3s Trustee may Choose.at publc aucucn to
~ghest bidder for cash in tne iawhal money of the United States, which shall be payabie 3t the ume 0! sale  Anyttung v tha
crecening sentence 1o hs cactrary nofwithstanding, Seneficiary may apphy the Debt towards any bid a8t any such sale
Tristze may postpune ary such sale by public anrcuncement at the Ume fixad for sale, in accordance with apphicatie faw
then in eftect. Any perscn, wmeluding Grantor, Trustee or Beneficiary, may purchase at any such sale Trustee shalt apply
tha proceeds of the tale as Intiows. 1) 1o the expenses of the sale. including a reasunabie trustee’s fee and lawyer's fee (i
10 the obhzanons secured by this Deed of Trust: (i} the surpius, if any, to the persor or persenis) legaliv entitied theretc

b} Trustee shail celiver (o the purchaser at the sale its deed. without warranty. which shail Convey 1o the purchases
the mterast in the Property which Grantes had or the intarest in the Property whicn Grantor nad the power (0 convey at the
trae 0f axacuton of thes sed of Trust and any interest which Grantor subsegnently acquirec Trustee s deed shall recite the
tacts showing that the sale was conducted in comphiance with ell the requirements of law and of this Deed of Trust Thes
recital shail be pnima facie evidence of such compliance and conclusive gvidence of such compliance 1 favor ot bona fide
ourchasers and encumbrancers for value.

(c) The power of saie confarred by this Deed of Trustis not an exclusive remedy. Bereficary may cause this Deed o1
Trust 1o be judicially foreclosea or sue on the Note or take any ather action availabie at law or in 2quity. Beneiicigry mey alsc
take such other action as it considers appropriate, including the securing of appormtment ¢f ¢ receiver ang or exersising ths
rights of a secured party under the Unitosm Commercial Code as tnen in effect in State  Ouning the pendency ot any of any
toreclosure or other realization procesdings. Beneficiary shall also have the right ¢ collect the income. rents, and prohis of
the Property and apply the amounts so collected toward pavment of the Debt in ibe manner provided wn the Note, and shalt
nave nght 1& sacure the appointment of g receiver for tha Prooerty: its income renis and profits.

{d) By acceplting payment of any sum securad by this Jeed of Trust sfi2r 11s due date. Berehcizry 00es net waive s
fghit fo requiie prompt payment when due ot ail other sums so secured or o declare detault for talure to so pay

8. Condemnation; Enunant Domain In the event eny portion of the Props: taken or damaged or an emunent doman
proceeding. the entire amount of the award, or such portion as may be necesswy 1o fully sansty the Debt and all other
abligaticns secured by this Dead of Trust, shall be paid to Bensficiary to be appiied theretc

9. Feos and Costs Grantor shall pay Beneficiary’s and Trustee's reasonable cost of searchung records, other reasonable
axpenses as aliowed by taw, and reasonable attorney’s fees in any lawsuit or other proceeding ic foreciose this Deed of
Trust; in any lawsuit of proceeding which Beneficiary or Trustae prosecutes or defends to proiect the hen ot thus Deed o
Trust; and in any other action 1zkan by Benseficiary to coflect the Debt, including any dispositinn of the Property under the
State Uniform Commerciai Cods.
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10. Reconveyance Trustes shall reconvsy of the Property to the person entitled tharewo. on written request of
Benaficiary, or ugon following satisfaction ot the Debt and other obligations secured and writien reques? for reconveyance by
Baneticiary or the person entitied thereto. Beneficiary and Trustee shall be entitled to charge Grantor & reconvevance fee
togethsr with fses for the racordation of the raconveyance documents.

11, Tructee; Succassor Trustes In the event of the death, incapacity, disability or resignation of Trustee, Beneticiary
shall appoint in writing a successor Trustes, and upon the recording of such appointment in the records of the county in
which this Deed of Trust is recorded, the successor trustee shail be vested with all powers of the original Trustee. Trusiee s
not obligated tc notity any party hersto of a pending sale under any other deed of trust or of anv action or procesding in
which Grantor, Trustae ur Beneficiary shall be a party unless such action or proceeding is brougnt by the Trustee.

12. Miscellansous This Deed of Trust snall beneiit and nbligate the pariigs, their heirs, devisses. iggatses. admuustrators
executors. successors and assigrs. The tarm Beneficiary shall mean the holder and owner of the note secured by this Deeo
of Trust, whether or not that person is named s Baneficiary herein. The words used in this Deed of Trust referrnng to cne
person shali be read to refer to more than one person if two or more have signed tis Deed of Trust or become responsibie
for doing the things this Deed of Trust requires. This Daed of Trust shall be governed by and construed in'accordance with
tederal Iaw, and, to the extsnt federal law does not apply the laws of the State. ! any provision of this Deed of Trust s
determined to he invahd under law, that fact shall not invalidate any other provision of this Deed.af Trust, but the Deed of
Trust shall be construed as if not containing the particuler provision or provisions held to be invalid. and all remaining nights
and obligations of the parties shail be construed and entorced as though the invalid provision did not exist.. Bereticiary iray
callect a fee in the maximum amount ailowed by law, for furnishing any beneficiary statement pavoff demand staiement or
similar statement.

THIS INSTRUMENT Witk NOT ALLOW USE OF THE PRUPERTY DESCRIBED i THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFCRE SIGNING OR ACCEPTIRG THIS INSTRUMENT THE PERSON

ACGUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITiH THE APPROPEIATE CTY OR COUNTY PLANNING
DEPARTMENT 70 VERIFY APPROVED USES.

By signing beiow, Grantor accepts and agrees to the provisions of this Deed of Trust and of any nder(si executed concurrentty
therewith by Grarior:
DATED st KLAMATH FALLS ~ _ , OREGON . this TH ~ dayof APRIL
1899

GRANTOR

STATEOF (X TOC¥ D -
COUNTY OF - VA XD M-y

On this Gay personally appeared before me Q{WL@L}_,_QQ"&J&» AN o Wani Ve
RAG Y '\‘.g;‘g«' N 4 . and 1o me known to be the ndividuals

ascribed in and who executecthe within and foregoing instrument, and acknewledged that they signed the same as their tree
and voluntary act and deed, for the uses and purposes therein mentionad.

WITNESS my hand and cfficial sesl this' ‘7\%\, ’} - dav ot

A
t‘q&"ﬂti Ahg
Notary Public for Q/f:%{:jfj S
residing at. \A_AGJSY X}d—hm-\[‘l
My appointment expires 5{;&{\ \,\—"\l,. é&:@
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REQUEST FOR FULL RECONVEYANCE
{Do not recard. To be used only when note has heen paid )

TO:  TRUSTEE

The undersigned is the legzl owner and holder of the Neote and alf other indebiedness secured by the within Deea of
Trust. Said Note, together with ail otner indebtedness secured by this Deed of Trust, has beer tully paid and sausfied and
you are hereby requested and directed, on payment 1o you of any Sums owing to you under the terms of this Deed of Trust.
to cancel the Note above menticned, and alf other evidences of indebtedness secured by this Deed of Trust togsther with the
Deed of Trust, and 10 convey, without warranty, to the parties designated by the terms of this Deed of Trust all the estate

now held by you thereunder.

DATED

Mail raconveyance to

STATE OF OREGON : COUNTY OF KLAMATH:

Fited for record at requestof e e the B AlgTﬁ o
of ____ APRIL ____ap, 19%% _A0:37 0 ociock A _ M. and duly recorded in Vol M99

e WoNmeagEs e Page 126880,
Linda Smith, County Clerk

$25.00 q tblun. K s
]
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