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DEED OF TRUST

THIS DEED OF TRUST (" Security Instrament ) is made on MARCH 31. 1999 The grantor is
JERRY L. DWELLEY, AN ESTATEIN FEE SIMPLE

("Borrower"). The trustee is
Gile R. Downes
811 Southwest Front Street #500, Portland, OR 97204
(" Trustee”). The beneficiary is
COLONIAL MORTGAGE COMPANY .
which is organized and existing under the laws of the State of Alabama . and whos
address is 32 Commerce Street, Montgomery, Alabama 36104-3509

"Lender”s. Borrower owes Lender the principal suIn v
SEVENTY THOUSAND AND NO/L0G ---c-v-mmrmmmmrsmsmmmsmon e

Dollars (U.S. $70,000.00

This debt is evidenced by Borrower's note dated the same date as this Secaqy lustrument {"Note” . which provides 1o
monthly paymenis. with the full debt, if pot paid earlier, due and payable on MAY 1, 2029
This Securily Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and aii renewals
extensions and modifications of the Note; (b) the payment of ali othir sums, v ith imterest, advanced under paragraph 7 to
protect the sscurity of ths Security Instrument; and (¢) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevecably grants and conveys o Trustee, in trust, with power of
sale. the following described propeny Jocated in KLA ATH County. Qregon

(i‘:lgzﬁgh BLOCK 10, TRACT 1152, NORTH HILLS, IN THE COUNTY OF KLAMATH, STATE OF
i

which has the address of 5455 HAVENCREST DRIVE, KLAMATH FALLS |Street. O |
QOregon 97603 [Zip Codej (" Property Address™):
GREGON-Single Family-FNMA/FHLMC UNIFORN INSTRUMENT
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TOGETHER WITH all the dmprovements now or hereafter erected on the property, and alt mem§§ppunwmw. and
fixtures now or hereafier a part of the property. Al replacements and addirions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borroweer warrants and wul
defend generally the title to the Property against all claims and dewnands, subjest to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and nun-uniform covenants with limied
vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptiy vay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duz under the Note

2. Funds for Taxes and insurance. Subiect to apphueable law or to a written walver by Lender. Borrower shall pay
Lender on the day monthiy payments are due under the Note, watil the Note is paid in full, a sum ("Funds™» for: ta) vearly taves
and assessments which may attain priority over this Security Instrument as a hen on the Property: (b) yearly leasehold payvinents
or ground renis on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly tlood msu-ance prem.ums
i any, (e yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender. 1n accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These 1tems are calied "Escrow ltems ”
Lender may. at any time, collect and held Funds in an amount not to exceed the maximum amount a iender for a federally
relaied morigage 'oan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, [2 U.S.C. Section 2601 er seq. ("RESPA™;, unless another law that apphies to the FFunds
sels a desser amount. It so, Lender may, at any time, collect and hold Fuads in an amount not to exceed the Josser wnount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of tuture
Escrow ltemis or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. mstrunwntaliny. or entiny
(including Lender, it Lender 1s such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds w pay the
Escrow ltems Lender mav not charge Borrower tor holding and applying the Funds. annually analyzing the oscrow account. or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permuls Lender to make suel
a charge. However, Lender may require Borrowe: 10 pay a one-time charge for an independent real estale iax reporting senice
used by bLender i vonnection with this loan, unless applicable law provides otheraise Unless an agreviend i made o
applicable law requires interest o be paid, Lender shall not be required to pav Borrower any mteresi or carungs on the Fands
Borrower and Lender may agree in writing, however, ihat interest shall be paid on the Funds. Lender shail give to Borrower
without charge, an annual accounting of the Funds, showing credits and debits 0 the Funds and ihe purpose fer which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securny Instrument

{f the Funds held by Lender exceed the amounts pernutted 10 be held by applhicable law. Lender shall account 1o Bormower
for the excess Funds in accordance with the requirements of applicable law. {f the arnount of the Funds held br Lender 2t amy
iime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payvments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisitiop or sale as a credit agamnst the sums secured by
tnis Security {nstrument.

3. Application of Puyments. Unless applicabic law provides otherwise, all payments received by [ ender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note: second. (o amounts payable under paagraph 2.
third. to interest due; fousth, to principal due; and last, to any late charges due under the Noic.

4. Charges; Liens. Borrower shall pay all axes, assessmeuts, charges, fines and impositions attributable w the Property
which may attain priority over this Security Instrument, and leasehcld payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid m that manner, Borrower shali pay them on e Jiecth
to the person owed pavment. Borrower shalt promptly turnish (o Lender all notices of amounts tw be paid under this parsgraph
It Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the pa menis

Borrower shail promptly discharge any lien which has prionity over this Security Instrumeni unless Borrower. ta) agrees 1in
writing to the payment of the obligation secured by the lien in a inanner acceplable (o Lender: (b contests 1a good taith the hen
by. or defends against enforcement of the lien in, legal proceedings which n the Lender’s opimon operate o prevent ihe
enforcement of the lien; or (c) secures from the holder of the lien an agreement zatisfactory to Lender subordinating e lien 1o
this Security instrument. If Lender determines that any part of the Property 1s subject to a hen which may anawm prisnty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis{y the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inchuded wilhin the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the ameunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause Lender
shall have the right to hold the policies and renewals. If Lend.r requires, Borrower shall promptly give 10 Lender ajl receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te e 1nsurance carrier and Lender
Lender may make proot of loss if not made proinptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repar of the
Property damaged. if the restoration Or Fepair is economeally feasible and Lender's SeCurity s not lessencd. H the restoratien
repair s not economcally feasible or Lender's security wouid be iessened the insurance proceeds shall be applicd 1o ine sums
sceured by thus Securite Instrument, whether or not then due, with any excess paid o Borrower, It Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claimn. iben
Lender may collect the insvrance proceeds. Lender may use the proceeds to repair or reswore the Property or 0 pey sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given

Unless Lender and Borrower otherwise agres in wnhing, any application of proceeds 1o principal shali ned exiend or
postpenc the due date of the monthly payments referred 0 in paragraphs | and 2 or change the amnount of e payments 1t
under paragraph 21 the Property is acquired by Lender, Borrower's right t¢ any insurance pelicies and proceeds resuiting trom
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secuniy Instrumen:
imnmediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower's Loan Application. Leascholds.
Bosrower shall occupy, establish, and use the Property as Borrower's principal residence within SiXty davs afier the execuiion of
this Security Instrument and shall continue to cccupy the Property as Berrower's principal residence lor at leust one vear afier
the date of occupancy. unless Lender otherwise agrees in writing, which corsent shall not be unrcasonably withheld. or unless
CAILNUANNG circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or unpair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be 1o detault ot any forieitare
action or proceeding, whether civil or criminal, is begun that in Lender's guod faih judgment could result in fortenure of the
Property or oiherv. ise materially impair the lien created by this Security Instrumens or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a raling
that. in Lender's good taith determination, precludes forfeiture of the Borrower's interest in the Property or other inaienal
impairment of the lien created by this Security Instrument or Lender’s security intersst. Borrower shall alse be n default it
Borrower, during the loan application process, gave muterially false or inaccurate information or statements 1o Fender (or faled
to provide Lender with any material informauon) in connection with the loan evidenced by the Note, ncluding. but not | mited
fo. representations concerning Borrower's Occupancy of the Property as a principal residence. If this Secuniy Instrument 1, oy «
leaschold, Borrower shall comply with all the provisicns of the lease. 1f Borrower acquires fee title 10 the Brepert . e
leaschold and the fee title shall not merge unless Lender agrees 1o the mETger 1 writing,

7. Protection of Lender’s Rights in the Property. If Borrewer faiis to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanil: affect Lender’s rights i the Property fsuch as «
proceeding in bankruptcy. probate, for condemnation or forfeiture or ta enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mas
include paymg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. {nless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi trom the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender o Borrower requesting
paynent.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunny
Instrument, Borrower shal! pay the premiums required to mainiain the nortgage insurance in effect. If. for any reason the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously n effect, at a cost substantially equn alem 1o the
cost to Borrower of the morigage insurance previously in efiect, from an aliernate mortgage insurer approved by Lender. It
substantially equivalent mortgage msurance coverage is not available, Borrower shall pay to Lender each month a sum equdl 1o
one twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be 1n effect. Lender will aceept, use and retain these payments as u loss reserve in lieu of morigage insurance. Lossresers e
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payments may no longer be required, at the option of Lender, if Inortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, untif the requirement for mortgage
insurance eads in accordance with any written agreement berween Borrower and Lender or applicable jaw .

9. Inspection. Lender or jits agent may make reasonabie entries upon and inspections of the Property. Lender shal) give
Boriower notice ar the tyme of or prior o an inspection speciying reasonable cause for the inspection.

10. Condemnation, y award or ¢laim for damages, dircct or consequential, 1 contection with am
condemnaiion or other taking of any part of the Progerty, or for conveyance in liew of condemnaton. arc hereby assigned ang
shall be paid w Lender,

In the event of a toal taking of the Propenty, the procecds shall be applied to the sums secured by ths Security Instrumen
whether or not then due, with any excess paid to Borrower I the event of a pariial taking of the Property i which ihe (s
market value of the Property immediately before the taking is equal 1o or Sreater than the amount of the sums secured by thys
Security Instrument immediately before the taking. unless Borrower and Lender otherwise ALTEC 1N Writing. the sums secured hy
this Security Instrument shall be reduced by the amount of the Proceeds mnultiplied by the lollowing iraction o the oai
amount of e sums secured immediately before the taking, divided by (b) the fajr market value of ihe Prop: s
before the taking. Any halance shaill he paid to Borrower. In the event of a partial taking of the Property o
market vaiue of the Property immediately before the taking is less than the amount of the sums secured immed:are
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides 1he ;
beapplicd to the sums seeured by this Security Instrument whether or not the sums are then due

If tne Property 15 abandened by Borrower. or M, after notice by Lender 10 Borrower that the condemnor ot
award or settle a claim for damages, Borrower [ails io respond to Lender within 30 days after the dare the pote
Lender is authorized 10 collect and apply the proceeds. ar ity opuen, either o restaration or repair of the Propests or o
secured by this Securiy Instrument., whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicavon of proceeds to principal shail nor evis
postpare the due date of the monthly payments referred (o in paragraphs { and 2 or change the amount of such pavments

L1, Borrower Not Released; Forbearance By Lender Not a Waner, Extension of the time for paynwnl or
Gl amortization of the sums secured by this Security Instrument eranted by Lender 1o dny SuCcessor it inierest of B
1ot operate 1o release the liability of the origiral Borrower or Borrower's successors interest. Lender shall v be rey
cormence proceedings against ANY SUCCESSOr iIn interest or refuse o exXlEne dme for payment or oihers Ise modity amornzanon
of the sums secured by this Security Instrumen by reason of any demand made by the original Borrower or Borrower '«

SSUTS uinterest. Any forbearance by Lender in eXercising any right or remedy shall no be a wajver ol or preclude the
CXTCse of any right o remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cosenants and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shali be joint and several. Any Borrower why co-agns this Secunty
Instrumient but does not execute the Note: (a) is to-signing this Security Instrument only to morigage. erant and consey that
Borrower's interest 1n the Property under the terms of this Security Instrument: (b) is uot bersonally obligated 1) Py (he suins
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agrec (0 extend, modify . tornear or
tmake anv accommodations with regaid 10 the termis of this Security Instrument or the Note without that Lorruw Cr's conseit

12. Loan Charges. If the loan secured by this Security {nstrument is subject 10 a law which seqe fHanimum foan chiarges.
and that Jaw is {inally interpreted so that the interest or other lean charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amourn flecessary 1o reduce the charge
to the permited limit: and (b) any sums already collecied from Borrower which excecded permitied Timits wilt be refunded 1o
Borrower Lender may choose (¢ make this refund by reducing the principal owed under the Note or by making 2 direc
payment (o Borrower. If a refund reduces principal. the reduction wili be treated ag a partial prepavinent without any
prepayment charge under the Note,

I4. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering 1t or by mailing
it by first ciass mai! unjess applicable law requires use of another meihod. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1 thys
Security tnstrument shal] bhe deemed 1o have been given 1 Borrower or Lender when given as previded in this paragraph

i5. Governing Law; Severability. This Security Insirument shajl te governed by federaj jaw and the law of ihe
jurtsdiction in which the Property is lucated. In the event that any provision or clause of this Security Instrumen or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or (he Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrumen; and the Note are deciared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ¢l or any part ot the Property or any mierest 1n v
is sold or transferred {or if 2 beneficial interest in Borrower 1s sold cr transferred and Borrower is not 4 natural person) without
Leder's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this
Seeurity Instrument Howcever, this option shall not be exercised by Lender if exercise 1, prombited by federal uw as o the dale
ot this Securiy Instrument,

If Lender exercises ihis option. Lender shall give Borrower notice of acceleratinn. The notice shall Brovide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior 1o the €xpiration of this period, Lender may invoke any remedie;
permitted by this Security Instrument without further notice or demand ou Borrower.
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i8. Borrower’s Right io Reinstate, If Borrowsr meets certpin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrument; or (b) entry ol s judgment enforcing this Security Instrurnent. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b}
cures any default of any other covenants or agreements; (¢) pays all expenses meurred in enforcing this Security Instrument.
including, but not limited to, reasonat 'e attorneys’ {ees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security instrumeni, Lender’s rights in the Propery and Borrower's obligation 10 pay the sums secured by
this Security instrument shall continue unchanged. Upon reinsiawement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fuily effective as it no acceleration hac occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note together with this Security
Instrumnent) may be sold one or more times without prior notice to Borrower. A sele may rosuitn 2 change in the entity (knowe
as the Loan Servicer ™ that collects monthly payments due under the Note and 4335 Sevuriny fostrument There alse may be one
or more changes ot the Loan Servicer unrelated to a sale of the Noie. If there i$ & change of the Loan Servicer. Bumower wul
aiven wrilten notice of the change i accordance with paragraph 14 above and applicable faw The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also conuain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of an
Hazardcus Substances on or in the Property. Borrower shall not do, nor allow anyorne else to do. anything affecting ‘e
Property that 15 in vivlation ot any Environmental Law. The preveding two sentences shall not apply to the presence, use. or
storage on the Property ol smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorty. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly tase
Al necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances ny
Envoonmental Law and the following substances: gasoline, kerosene. other fammable or toxic petroleum products. oaie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive mawrials. As used in
this peragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty 1s focuted that
relate 1o heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cevenant and agree as follews:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default: (b) the action required to cure the default:
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Barrower to acceleration and sale. If the default is not cured vn or vefore the date specified in the notice.
Lender. at its option, may require immediate payment in full of all sums secured by this Security Iastrument without
further demand and may invoke the power of sale ard any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
Lo, reasonable attorneys’ {ees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is jocated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable luw. After the tine
required by applicable law, Trustee, without demand on Borrower, shall seﬁ the Property at public auction tu the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any vrder
Trustee determines. Trustee masy postpoue sale of all or any parcel of the Property by public announcement at the tisne
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to a!l expenses of the sale. including. but
not limited to. reasonable Trustee’s and attorneys® fees: (b) to ull sums secured by this Security Instrument: and {c) an:
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Securiy
Instrument 10 Trusiee. Trusice shall reconvey the Property without warranty and without charge 1o the person or persons legalh
eniztled 1o 1. Such person or persons shall pay any recordation costs.

23. Substitute Trustec. Lender may, from time to time, remove Trustee and appoint a successor trustee (v any Trusice
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ail the fitle. power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any atorney s’
fees awarded by an appellate court.
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25. Riders to this Security Instrument. If one
Security Instrument. the covenants and agreements of
the covenants and agreements of this Security
{Check applicable box(es)}

L] Adjustable Rate Rider

o Graduated Payment Rider
==t Balloon Rider

L V.A. Rider

DCO

BY SIGNING BEL OW, Borrower aceepts and a
1 any rider(s: execuied by Bo
Witnesses:

Instrument as if the rige

L_J Planned Unig Development Rider
Rate Improvemeni Rider
L Other(s) {specity} =

12897

or more riders are executed by Borrower and recorded together with this
each such rider shall be incorporated into and shail amend and supplement
1{3) were a part of this Security Instrumen:.

BE36952

'?: 1-4 Family Rider
i< Biweekly Payment Rider
i Second Home Rider

ndominium Rider

grees 1o the lerms and covenants rontgired in this Securty Instrument ang

rrower and recorded with it

-Borrower

(Seal)

iy ' )
STATE OF OREGON, ___ &G0

-Borrower

County ss:

Onthis ___
JERRY L. DWELLEY

the foregoing instrument 1o be RIS
My Commission Expires: /O/i//}ié@&/
(Official Sea])

7D .80 3603+
17 2 -SRIOR) 3603

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of
of . APRIL

_MORTGAGES

of _

35.00

=" day of MAREH A0 (L

__AD, 1599 o T10:38

, 1899

- personally appearcd the above named

and acknowledged

voiuntary act and deed.

Betore me:

SMJA;/‘"'_&, 7L

Notary Public for Gregon

Form 3038 /90

12TH

. o'ctock ‘__i M., and duly recorded in Vol, __ e

12892

e ____On Page __ <

the
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