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WASHINGTON MUTUAL BANK
LOAN SERVICING

PO BOX 91008

SEATTLE, WA 98111

ATTN: VAULT - S8AS0307

Washington DEED OF TRUST

Rliestual (FOR OREGON USE ONLY)
S 38YS

THIS DEED GF TRUST is petwean: GARY L LAFFERTY, AN ESTATE IN FEE SIMPLE

whess address is - 149360 MID STATE ROAD LA PINE, OR & 739

UGrantor™;,  KEY TiTLE .8 OREGON

the addrass of which is 80X 151 KLAMATH FALLE, OR 97801

and 1S 3uCCESSGrs N trust an assigns {"Trustee'): and WASHINGTON MUTUAL BANK whose
address is 12071 Third Avenue, Sestue, Washington

1. Granting Clause Grantor he-eby grants. bargains, sells and conveys 1o Trustee n trust, with power of sale tha reat
- "GO S .
propertyin DESCHYTES County, Gragon, describsd below, and alf interest i it Grantar ever gats

LOT 4 iN BLOCK £ OF ANTELCPE MEADOWS SECOND ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Tax Percel Number: R138358

togethar with: all income, rents and protits from it: all gfumbing, fighting air condimoring and heating apparatus and
equipment; and sil fencing, biinds, drapes, floor covenings, buiit-in appliances and other fixtures. at any nme installed on or
in or usad in connection with such reai property.

Ali of the property described above will be calied the “Property.” To the extent that any of the Proerty s per
property Grantor grants Beneficiary, as secured party, a security interest in ali such property and ths Deed of Tt
constitute a Security Agreement between Grantor and Beneficiary. As used herein “State” shall refer 1o Oregoe

2. Security This Deed of Trust is given to secure performance of each promsz ot Grantor contained ~grein. and the
payment of TWENTY THOUSAND AND 00/1C0 Dotlars

i %20,000.00 ) ({cslled tho "Loan") with interest as provided in the Note which evidances the Loan {the*Nate®;,
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and any rengwals, medifications or extensions thereof. It also secursg J}aymem of centain fees ard costs of Beneficiary as
provided in Seetion 8 of this Daed of Trust, and repayment of money vanced by Bensficiary undar Section 6 or otherwse
10 protact tihe Property or Benaficiary's interast in the roperty. All smounts dus under the Note ara called the "Debt"
H this box is cheeked, the Note provides for a variabls rate of interest. Changes in the interest rate wili cause the
Payment amount and/or Lean term te ziso change.

3. Rap:esematiqns of Grantor Grantor fepresents that:

{al Grantor is ths owner of the Property, which is unencumbered excepi by: easements, reservations, anc
restrictions of record not inconsister: with the intended use of the Property. and any 2XiStUng mertgage or deed of trust giver
in goud faith and for value, the axist :nce of which has been disciosed in witng to Beneficiary: am?

b} The Property is not usec for any agriculturat or farming purposss.

4. Ssle Or Transfer 0OF Prope The loan is parsonai to Srantor and the entire Debt shan become immediately due anc
payable in fufl upoer any sale, or ot er transfe: of the Procerty or any interest therein by Granior. Grantor agrees to advise
Seneficiary in writing of any charnge in Grantor's namaea, addrass or employment.

S. Promisss of Grantor Grantor promises:

1a) To keep the Property in good repair; aad not to move, alter ¢r de molish any of the impiovements on the Properry
~ithous Beneficiary’s prior written consent;

) Te allow representatives of Beneficiary 1o Inspect the Property ar any reasonable howr and 1o con oy o
aws, ordinances. reguiations, covenants, conditions and restrictions affecting the z’(ope:t./,

8y on time all izwful taxes and assessments 2 the Property

id) To perform on time all terms, (ovenants and conditicns of any prior morigage o deed o Tust covenng rhe
Property or any part of it and pay all amounts due and owing thereunder in 5 timely manner; )

le) To keep the Property and the improvements thareon insured by @ company sausfactory 1¢ Beneficiary against fire
snd extended coverage pesils, and against such other risks as Beneficiary may reasonably require. i an 8Mount equal i¢c the
fuil insurable value o the improvemsnts. ang 1o deliver evidence of such insurance coverage to Beneficiary, Beneticiary shan
be named as the loss Payee on all such policies pursuant to a standard lander’s loss pava%le ctause. The amount coilected
under any insurance policy may be applied upon any indebtedness hereby secured in the same manner 48 payments under
the Note or at the Boneficia ‘s sole option, reieased to Grantor. In the even: of foreclosure or sate of the Property pursuan:
to the Trustee's power of sa €. all rights cf the Granrtor in insurance policies ‘hen in force shall pass 1o the ourchaser at the
Shenit's or Trustes's sale; and

! To see to it that this Deed or Trust remains a valid len on the Property suoerar 1o ail hens except those desarbec
n Sectien 3(a), and to keep the Property free of al! encumbrances which may impair Benefi Hary's secunty. It s agreed that it
anvene asserts the priority of any encumbrance iother than those described n Section 3ia1i over this Deed of Trust :n any
pieading filed in any action. the assertion alons shail be deemed to impair the hen of the Deed ot Trust for PUrpOSES 0 rhiy
Section 5if).

8. Curing of Befauits |t Grantor tails 10 comply with any of the covanants in Section §. inCiuding ali the rerms of any
prior mortgage or deed of trust, Beneticiary mAay take any action required 10 comply with any such covenanis without
wawving any cther right or remedy ii may have for Grantor’s faiiure to comply. Repavmant to Beneticiary of all the money
spent by Beneficiary an behalf of Grantor shall be securzd by thes Deed of Trust. The amount spent shal) bear interest at the
Default Pate (as that tesm is defined below) and be reoayab?e by Grantor on demand. Although Beneficiary may 'ake acuor
under this paragraph, Beneticiary is not obtigated to do so.

7 Remedies for Default.

tal Prompt performance under this Deed of Trust 1s essanua:, It Granior doesn’t pay any nstalimeni of the Loanr o
e, ar of thare 15 a breach of anv of the promises contamed in this Desd of Trust or any other document sec JOnG the Lgan
Grantor will be default and the Debt and any other money whose tepayment s secured by this Dead of Trust shat
immediately become dus and payable in tull at the option of Beneticiary. it Gruntor 18 In default and Bene CIa7y exercisas ifg
nght 1o demand repavment i full, the 1otai amoun: owed by Graniar on the day repayment n full 1s demanded inciuding
“npaid interest, will boar interest at the Default Rate specified in the Note (the Detault Rate”} from the day repayment in fulf
is demandad until repaid in full. ici or thereafter deliver ¢ Trusiee a wrnitten deciaratior of getault an
demand = racor written not t de 1 8USE 10 be sold the
Proparty. icié i r . E . > igencing the Deb and ai
other documentation -« i iStee. After the lapse of suck period of ume as may then he required by iaw and after
having qiven such no CES as may then be required by law, Trustee shall sell the Property at the tims and place stated :n the
nonce of sale, erthar in whole or in separate parcels, and in such order as Trustee Mmay chouse.at pubiic auction 1o the
Mighest bidder for cash in the lawful money of the United States, which shall bz payabie st the time ot sale  Anything in the
preceding sentence to the centrary netwithstanding, Beneficiary may apply he Debt towards any bid at any such sale
Trustee may postpone any such szle oy public anncuncement at thz time tixed for sale, n accordance with apphcabie faw
then in etfact, Any person, including Grantor, Trustee or Benefic:ary, M8y purchase at ary such sale. . Trustee shall anply
the proceeds of the saie a3 follows 1) to the expenses of the sale, ncluding a reasonable trustae’s fee and lawyer's fee i
1o the cdligations secured by this Deed of Trust: i) the surplus, it any, to the Son or persents) legally entitled therete

(b} Trustee shaii Jeliver {0 the purchaser at the sale its deed, without warranty, whicn shall convey 1o the purchaser
the Interast i thy Property which Grantor nad o the interest in the Property wn.ch Granior had the power to convey at the
time of execution of thig Deed of Trust and any interest which Grantor subsequently sequired Trustee’'s deed snall recite the
facts showing that the sale was conducted in comphance with all the ‘equirements of law and of thg Deed of Trust This
recital shail be prima facie evidence of such compliance angd conzlusive eviderca nof siuch comphance n favor ot bena fide
ourchasars and encumbrancers for value.

¢t The power of sale conferred by this Baed of Trust g not an exclusive remedy. Baneticiary may cause this Deed of
Trust tc pe ludicially forectosead or sue an the Notea or take any other action svailable at faw Of v equity. Beneticuary may also
lake such cther action as it considears appropriate, including tha sacuring of appointmen: ¢* a receiver and or axercis:ng the
rnghts of a secured party under the Umiform Commercial Code as then ineffect in State. Cuning the pendency of any of any
foreclcsure or other reaiization proceedings. Beneficiary shall also have the right to cofiect the 1Income, rents. gng profits ¢t
the Progerty and apply the amounts o collected toward payment ¢f the Debt ir the mannes provided in the Notg and st
have right to secure the appointmant of a recearver for the Property: ns ncome, rents and prefus

{d; By accepting paymant ot 80y Sum sacured by this Dead of Trust a‘ter ity que date, Beneticiary does 10t waive 1s
nght 1o require prompt payment when dua of ail cther sums so secured or to deciare dafauit ior faiture to so pay

8 Condemnation; Eminent Dormain In the evant any portion of the Froperty 1s taken ot damaged in an eminent domamn
proceeding, the entirg amount of the award, or $uch portion as may be necessary to fully sansty the Debt and ail other
obligations secured by this Deed ot Trust, shail be paid 10 Beneficiary to be applied thereta.

9. Faes and Costs Grantor shall psy Baneticiary's and Trustee's reasonable cost of searchung records Others reascnable
gxpenses as allhwed by faw, and reascnabic anorney’s fees in any lawsuit or athers procesting 1o forecitse hus Dsed of
Trust: v any lawsuit or proceeding which Beneficiary or Trustee prasecutes o defends 1o protect the hen of this Deed of
Trust; and in any ather action aken by Bensficiary ta colisct e Debt, including any disposition of the Property under the
State Uniform Commercial Zode,
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19. Reconveyanse Trustee shall rsoonvey  of the Property to the parson entitled thereto, on written request of
Bensficiary, or upon foliowing satisfaction of the Debt and other obligations secured and written request for reconveyance by
Beneficiary or the person sntitled thersto. Beneficiary end Trustes shali be antitled to charge Grantor 3 reconveyance fee
together with fees for the recordation of the reconveyance documents.

11, Teustoe: Successor Trustee In the event of the death, incapacity, disability or rasignation of Trustee, Beneticiary
shall appaint in writing a succassor Trustee, and upon the recording of such appointment in the records of the county in
which this Dsed of Trust is fegorded, the successor trustee shall be vested with all powers of the original Trustee. Trustee is
not obligated tc notify any party harete of a pending sals under any other dead of trust or of any action or proceeding in
wh ch Grantor, Trustes or eneficiary shall be a party unless such action or proceeding is brought by the Trustee.

'2. Misceflaneous This Deed of Trust shail benefit and obligate the parties, their heirs, devisees. legatees, administrators,
exesutors, successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed
of Trust, whether or not that person is named as Beneficiary hersin.The words used in this Deed of Trust referring to one
person shall be read to refer to more than onre person if two or more have signed this Deed of Trust or become respansible
for doing the things this Deed of Trust requires. This Deed of Trust shall be governed by and consirued in accordance with
federal law, and, to the extent federel law does not apply the laws of the Siate. If any provision ot this Deed of Trust is
determiined to be invalid under law, that fact shall not invahdate any cther provision of this Deed of Trust. but the Deed uf
Trust shail be construed as if not containing the particular provision or provisions held to be invaiid, ana all remeining rights
2nd obligations of ihe parties shall be construad and enforced as though the invalid provision did not exist Beneficiary may
colisct a fee in the maximum amount allowed by law, tor furnishing any bengticiary statement, paycft demand statement or
similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT iN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACTIURING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, Grantor 8ccepts and agrees to the provisions of this Doed of Trust and of any rider(s) executed concurrantly .

therewith by Grantor:

DATED at _BEND
1893 _

. OREGON L _ s 7TH  davot APRL

GRANTOR!S):

STATE OF Of’:@h ory
COUNTY OF L)ég, chutezs

e " N W PR 7
On this dav personaliy appeared befcre me 77 O T

é;ﬁf%@;}‘ f'zﬁ’%ﬁ{, o and . to me known to be the individuals

descri&ed in and who sxecutedthe within and f reggmg instrument, and acknowleaged that they signed the same as the:r free
and voluntary act and dsed, for the uses and purposeas therein mantioned.

ﬁ%\?s ray hand and official seal this

[ — L* Notary Pubiic for
OFFICIAL SEA
OLE L CLARY residing st
PUBLIC-OREGON
e 381220

3y a3 e
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REQUEST FOR FULL HRECONVEYANCE
{Do et record. To ba used only when note has been paid.)

TO. TRUSTEE

The undersigned is the legal owner and holder of the Note and all other ndebtedness secured by the witnin Deed of
Trust. Said Note, together with all other indebtedness secured by this Dee¢ of Trust, has been fully paid and satisfied: and
You are hereby regussted and directed. on payment to you of any sums owing 10 you under the terms ts D
to cancel the Mote above mentioned, and all other evidences of indebtedness secured by this Deed of Trust together with the
Deed of Trust, and tc convey, without warranty, to the parties designated by the teims of this Desd of Trust all the estate
now held by you thereundsr.

DATED

recenveyance to
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STATE OF OREGON : COUNTY OF KLAMATH: 38,

FIRST AMERICAN ] he  12TH o
11:27 0 _ A M. and duly recorded 1n Vol __M9§

ot MORTGAGES on Page __ 12918

Linda Smith. County Clerk

$25.00 by _‘/ﬁmé’,mé\fpw’

Filed for record at request of

of _APRIL AD. 1999 o




