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PERSONAL Luge OF CReDjT
TRUSY BEED

THIS UEED OF TRUST s mage this Sﬁ\_‘ day of Tqﬁ"‘. i ). between
Oscar Medrano And Sharon Ka sd&aqﬂq@gt_ndﬁje . ] e
T ) _ ' ] _ Grantor,
wNnose address is | DLMR I _ ;
ad __. 7 . —_—— V__“FE*LA"_‘““_’E‘LM“EE'?:%_-_ e
and A_,v.‘_,_,‘smigf‘émﬂc@ll&%&_

T o e—e L . Trustog,
_ e+ Beneticiary, at its above named address.
AHEREAS Grantor has emerad into an agreamant with Bensficiary undor which Beneficiary agrees 10 fend to the Grantor from time 10 time subject t
Mpaymern and reborrowing, up to a total amourt outstanding at any point in tine of -

sighty thousand dollars andmoceats YT .

& 80,000.00 . .. ) Dollars  which indebtsdness
Equity Maximizer (R} Hone Equity Line of Cradit signed on ﬁ r
by tuference as thaugh {lly swt forth,

I by Grantors Agreement  ang Disclosurs Statement

LS, _ilj‘-'%—i.a . tharen “Agreement”), The Agreement 15 INCOrpordted hersin

TO SECURE to Beneficiary the t, together with aff rsnevals, modiications. or extensions
thereof, with interest the , with I , ced to protect the security of this Deed of Trust, and the
partormance of the cove agreements of Grantor harein contained, together with interest thereon at such rate as Mmay oe agresd upon,
Grantor does hergby Irrevocaply grant, bargain, sell and convey to the Trustes in Trust, with the power of salg, the folloving describeg propertyin  _

P -1 3 be) 7
K.!,dff}a,‘h e County, State of Oregon: Propesty Tax IDg# 3““?22@3_0;0'2.2@ :7,Bf ?:J’@’O s “9,09“ E“Z?(K‘
Lot7.8 9 10, 11. 12 And 13 In Block | Roberts River Acres, According Tc The Official Piat Thereof Og File In The Office 0+ The County
Clerk OF Klanath County, Oregon.

together with an tenements, hereditaments, and appurtenances now or hereafter thersunto belcngmg O N &Ny wise appertaining, and the rents
issues and profits thereof; i baing the express intent of Grantor ang Beneﬁcrary that this Deed of Teust and the esiata heid by Tiustee hereunder shaji
continue in effact Notwithstanding that from time-to ndabtedness of Grantor to Boosficiary under the Agreement may sxist, and shal survive
as security for all new or additional indebtedness of ici the Agresiment from tima-to-time arizing.

MATURITY DATE: Th ¥ : i < i not paid sooner on
— e 4202024 S

VARIABLE INTEREST RATE. This agresment contains a Variable Intersst Rate, The interast rate on Granto:'s indsbtedness under ihe Agreement
may vary from time-ta-time in accordance with such rate or rates, as described in the Agreement,

To protect the sscurity of this Dead of Trust, Grantor Covenants and agrees:
1. To keep tha Property in good condition and repair; 1o permit no waste theraot; to cemplate any bunding, structure, or IMEIOvement beirg bt
or about 1o be built thereon; to restare promptly any bullding, structure or improvement thereon which may be damaged of destioyed: and 1o compt

with all iaws, ordinances, regulations, “ovenants, conditions and restrictions affacting the property.

h
7

2. To pay betors delinguent all lavdy taxes and assessments upon the property; to keep the proparty tree and clear of &l other charges hians or
encumbrances, impairng the security of this Deed of Trust,

3. To keep all buildings now or t, the property described hereins cortinuously insured against loss py firo, hazards .ncivded
#ithin the term "a e CO\ h other hazargs ag Bensficiary may require :n an aggregate amount not less than the total debt secureq
Dy this Deed of T, ior liens, ici ch companies as the Bensficiary May approve and have loss Payabie 10 the
Beneficiary as its ] the Grantor. The amount collscted under any msurance policy may pe applied upon any
indebtadness hareby sscured in such order as the Beneiiciary shall datermine. Such appiicat.on by the Bensﬁciary shall not cause discontinuarce of
ary proceedings to foreciose this Deed of Trust, In the event of foreclosure, alj ights of the Grantor in insurance policies then i force shall pass 16 the
purchaser at the foreciosure sale.

4. To defend any action or proceeding purporting to attect the security hereof or the nignts or powers of Beneficiary or Trustee. anc 10 ory ar
Costs and expenses, neluding cost of titlg search angd aitorney's fees in a reasonabis amount, 1n any such action or procsedng

5. To pay alt Costs, tees and expenses in connection with this Dsed of Trust, inCtuding the EXDONSES ryered BRSO e TTUIBUCTS sEcLiec
hereby including, without limitation Trustee's and Bereficiary's attorney’s tees actually incurred, including atomey fees assesses a1 N3 67 O appeal.

8. Grantor shafi not, without Beneficiary's prior written Sonsent, grant or aliow any further encumbrances or liens, voluntary or involuntary, aga nst
the Droparty,

7. To pramptly and fully partorm all of the obligations of the miortgago: or grantor or conltact purchaser under any existing mongage or Deec o
Trust or real estate contract on the Proparty, and to save Bensﬁclary harmless from the conseguences of any failure to do so.

8. Should Granior fapt to pay when qus any taxgs, assgssments, insurance precmiums, includi Premiums, liens
othar charges against ths Propenty hersinabave described, or otharwi Y y of Grantor
performancs of which d he expenditure of monay,

be rapaig by the Grantor 1o the Benaticiary upon
t the highest rate then applicabls indebtedness under the Agraemen or other loan document #ram the
dats of such Payment, and ail such Payments witn intorest as above providad, shall, from the dats of bayment, be added to ang become a parnt of e
‘;: - indebtednass secureg by this Deed of Tryst,
!
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£7 1S MUTUALLY AGREED THAT: 12924

1. In the svent any portion of the proparty is taken ¢r damaged in an sminent domaln proceeding, the entire amount of the award ¢ such porticn
whareo! as may ba nacsssary to fully sat sfy the obligations sgeurad hereby,shall be. npaid io Bensficiary to be appiied to sald obfigations.

2. By accapting payment of any sum secursd herebyiafteriis due date, Sanaficiary doss not waive fis fght to raquire promp payment when due ot
all othar sums g0 secursd of to doclare default for {ailure t0 SO pay. HE

3. The Trusteg sheli reconysy afl or any part of the property covered by this Deed of Trnt to the person antitled thereto on written request of the
Graptsr il the: Benaliciary, OF Upos sagiﬁzctlor: of the obligations secursd and written request for reconveyance made by the Bensficiary or the
peraordntilig et 1. i

4. Upon ths occurence of an Event of Default as defined below, ail sums secured hereby shall immediately becoms due and payable. in such event
and upon written rsquest of Beneficiary, Trustes shali sall the trust property, in accordancs with the Laws cy the State of Oregon, at public auction to
the highest bidder. Trustee shali apply the proceeds of the sale as foltows: (1) to the expenses of sale, Inciuding a reasonable Trustee's fee and
attornay’s fee; (2} to the obligations secured by this Deed of Trust; {3} To all persons having recorded fiens subsequent 1o the inferest of the Trustes
and the Trust Deed as their interest may appsear in the order of thelr priority; {4} A surplus. it any, to the Grantor of the Trust Deed or 10 the sucTessw”
in interast of the grantor entitied to such surplus.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the powar to convey at the time of nis execution of this Deed of Trust, ang such as he may have acquired thereafter. Trustee's
Daeed shall racite the facts showing that the sale was conducted in compliance with all tha requirsmants of law and of this Deed of Trust, which recual
shall be prima facie svidence of such compliance and canclusive evidencs theracf in tavor of bona f:de purchasers and encumbrances tor vale

§. Reinstatement: the Grantor shall have the right to reinstate this Desd of Trust ara have any proceedings bagun by the Benefiary 10 enfurle wws
Deed of Trust discontinued at any ime prior to the earlier to occu? (1) the fifth day before the Jate of sale by the Trustee, of (2) the anmtry o 2
judgment Foraclosi this Deed of Trust. The conditions for reinstaternent are that. {a) ths Grantor pays oft sums. which wouid then be dug unge
the Agresment and this Deed of Trust had no acceleration oceurred; (b} cure any de'autt of Grantor's other obligations or agreements in this Deed ¢*
Trust: {e} pay all costs and expansas actually incurred by Bank Beneﬁciary in enforcing this Deed of Trust, inCluding. but nut limited g reasonable
trustes's fees and aftorney’s f€es, to the extent permittad by applicable iaw. Upon reinstatement this Dead of Trust and the obhgations secured
rereby shall remain tully sffective as it no accelsration had Sccurred. However, the reinstatemert right shalt not apply in the case of acieleration
rasulting from the sal2 or transter of Grantor's property.

7. The powsr of sale conferred by this Deed of Trust and by the Trust D2ad Statutes of tha State of Oregon is not an exclusive remedy. Benefitiary
raay cause this Deed of Trust to be foreclosed as a mortgags.

8. In the svant of the death, incaﬁacny or disability or resignation of Trustee, Beneticiary rmay ADPOINt in Witing A SUCCRSSOr trustee, and upon the
recording of such appcintment in the mongags racords of the county in which this Deed of Trusi is recordad, the suCCassor trustee shall be vested
with all powers of the original trustee. The trustee is not obligated to natity any oarty hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shali be & party unless such action or proceading is Lrougnt by the Trustee

g. Each of the following, at the option of Beneficiary. shall constitute an event of default ("Even: of Dafauk ) under this Decd of Trust. (a) Grantor
commits fraud or makes a material misrepresentaticn at any time in conmecton with the credit ling account. This can include, {or example. a false
statement about Grantor's income, assets, iabilities, or any other aspects of Grantor's financial condition. (b} Grantor coes not mee! the repayment
rerms of the credit fine account. {e) Grantor's action or inaction adversely atfects the collatera: for the credit ine account of Benaficiary’s nights in the
coliateral. Yhis can include, for exampls. failure 10 maintain required insurance, wasta of destructive use of the dwelling, failure 10 pay taxes, death of
all persons hable on the account, transfer of title or sals of the dwelkng, creation of a lien on the dwelling without our permission, toreciosure by the
nolder of another lien, or the use of funds or the dwelling for prohibited purposes.

<0. This Deed of Trust applies to, inurés to the berefit of, and Is bindln% not only on the parties hereto, but on their heirs, devisees, legatees
adrministrators, executors, successors and assigns. The term Benaficiary shall mean the holder and awner of the Agreement Or other evidence of
‘ndsbtedness secured hereby, whether or not named as Benaficiary hersin.
11. Applicable Law. This Desd of Trust has been dalivered to Beneficlary and accepted by Bansficiary in the State of Oregon. This Deed ot Trus'
shail be governed by and construed in accordance with the laws of the State of Oregon.
12. Any Grantor who is not a borrower under the Agreement shall not be personally llable for the obligations under the Agreement and is Oniy $1gNING
this Daed of Trust (0 grant and convey your interest in the real property identified herein and agress that Beneticiary and any borrower under the
resment may extend, modify, forsbsar, o make any Other arrangaments relating to the Agreement oOf Desd of Trust without your congent anc
vithout releasing you from this Haed of Trust, its extension or moditication.

3. To the tullest extent permitted Dy law Grantor waivas any right ic plead any statute of timitations as a defense 1o any obligation sgcured hereby

and Grantor relvases and waives all rignts and benetits of the homestead exsmption laws of the State whers the property is located.

THIS INSTRUMENT WilL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRBED IN THIS INSTRUMENT IN VIOUATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACGEPTING THIS INSTRUMENT, THE PERSON ACGUIRING FEE TITLE TQ THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CIiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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ACKNOWLEDGMENT BY INDIVIDUAL! 7>

.

STATE OF QREGON ) N
County of __ /i:sg hy_tg:\iﬁ) LR
1 cartity that | know or have satisfactory svidence that Oscar Medsano and SharonKay Medrano____ .-

iy
— e e e 2z — i 6sjgg§}tha individualts} who signed this instrument in my
prusencs and acknowiedged it to be (hisx?aér/thgl?&ree and voluntary act for the-usas and purposss mentioned in the instrumant.

-,

,“\?)_X\-_CL‘FJ R , Soake O Y e/
|

Dated: -~ -~ " — :
ated [NOTARVBUBLIC FOR THE STATE OF OREGON N

P
i
H

ALl
My ppointment axpires ———— —"—L«—L'{T)Li_? oo

ACKNOWLEDGMENTINA REPRESENTATIVE CAPACITY

TATE OF OREGON )
;ss.
County of )

| cortity that | know OF have satisfactory eviderce that-- - - —- -~

QAT e e o e S e e U — e e e =

signed this instrument in my presance, &t oath stated that (ho/she/they) was/ware authorized 1o exscute the instrument and acknowledged 1t as the

e O e

“ {MTLEY
to be the Iree and voluntary act of such party for the uses and purposas mentionad in the instrument.

TiEnTTY)

Qated: i [ e [,

NOTARY PUBLIC FOR THE SYATE OF OREGON

My appointmont expires

REQUEST FOR RECONVEYANCE
STATE OF OREGON - COUNTY OF KLAMATH: 55,

Filed fur record at request of _____ PIRST AMERICAN TITLE . the_  12TH
of __ APRIL ... AD, 1885 at 11:27 _o'clock ___A M. and duly recorded in Vol M99
of _HMORTGAGES onPage _ 12823 .

{.inda Smth. County Clerk

$15.00 vy Kathlun #j’mz,,




