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GATEWAY FINANCIAL SERVICES
740 S.W. 218T AVENUE
PORTLAND, CREGON 97205

Loan No. 2328607
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[{Space Above This Line For Record.ng Daa]

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 6, 1999
The grantor is JAMES XK. SIMONO AN ESTATE IN FEE SIMPLE

{"Borrower”), The trustee is
FIRST AMERICAN TITLE

("Trustee"). The beneficiary s
GATEWAY FINANCIAL SERVICES, AN OREGON CORPORATION

which is organized and existing vnder the laws of OREGON .and whose address is
740 §.W. 218T AVENUE, PORTLAND, OREGON 97205

("Lender”). Borrower owes Lender the principal sum of

SIXTY ONE THOUSAND FIVE HUNDRED AND QU100 *skxnwwxs

Daliars (L.S.561,500.00 3. This debt is evidenced by Borrower's note dated
the same daie as this Security Instrument ("Note"), which provides for monthly pavments, with the tull debt, if not paid
eariier, due and payable on MAY 1, 2029 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals. extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protec: the
security of this Security Instrument; and {c) the performance of Borrower's covepamis and agreements under this
Security Instrument and the Note. For this purpose, Borrower irtevocably grants and conveys w Trustee, in trust, with
power of sale, the following described property located in KLAMATH County. Oregon:
LOT ¢ IN BLOCK 12 FIRST ADDITION TO KLAMATH RIVER ACRES, ACCORDING TOQ
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.
A.P.N.: 3307-25C-7600

which has the address of 16615 CAMP DAY LANE, KLAMATH FALLS

[Streeyj

Oregon 97601 {"Property Address™);
{Zip Code}
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TOGETHER WITH all ihe improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower Is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wartants and will defend generally the tide 1o the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security imstrument covering real property

UNIFORM COVENANTS. Borrower apd Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher due the
orincipal of and interesi on the debt evidenced by the Note arnd any prepayment and late charges due under the Noie

2. Funds for Taxes and Insurance. Subject to applicable law or to & written wajver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™ for:
(a) yearly taxes and assessments which may attain priority over this Security Insurument as a lien on the Propenty: (b)
vearly leasehold payments or ground rents on the Property, if any: (c) yearly hazard or PTOperty insurance premiums:
(d) yearly flood insurance premiums, if any; (e) vearly mortgage insurance premiums, if any: and {f) anv sums payabie
by Borrower to Lender, in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time. coliect and hold Funds in an amount not
t0 exceed the maximum amount a lender for a federally related morigage loan may require for Borrower s 2SCrow
account under the federal Real Estate Settlement Procedures Act of 1974 as anended from time to time, 12 U $.C
§ 260! et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amoumt. If so, Lender may, at
any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of furure Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing

the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and apphicable
law permits Lender 10 make such a charge. However, Lender may require Bormower 1o pay a one-time charge for an
independent real estate tax reporiing  service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Berrower and Lender may agree m writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the
Funds. showing credits and debits 10 the Funds and the purposc for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sccured by this Security Insirument.

{f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in Writing.
and, in such case Borrower shail pay to Lender the amount hecessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymients, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrunent, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Leader shail acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1a AN dryvable
under paragraph 2. third, to intecest due; fourth, to principal duc: and last, 10 any late charges dime vmder rhe Now

4. Charges; Liens. Borrower shall pay ail taxes, assessments. charges, fines and imposiiions attnbutable 1o the
Property which may atiain priority over this Security Instrument. and leasehoid paymems or ground renis, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.
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any part of the Property is

may give Borrower 3 notice idemifying

the lien. Borrower s is fer ¢ the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shal) keep the improvements DOW exIStng or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended ‘overage " and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal] pe mamtained in the amounts
and for the periods that Lender Tequires. The insurance carrier providing the Insurance shaji he chosen by Rorrower
subject 10 Lender’s approval which shal] no; be unreasonably withheld, §r Borrower fails 1o maimain  coverage
described  above, Lender may, a Lender's option, obtain COYErage 10 protect Lender's ngnts in the Property i
accordance with paragraph 7. All insyrance policies and renewals shall be acceptable 10 Lender and sha)] include 2
standard mortgage clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paig premiums and renewal notices. In the eveny of loss. Borrover shal)
give prompt notice to the insurance carrier and Lender, Lender may make proot of loss if not made promptly by
Borrower.

Wer otherwise agree ip writing, insurance proceeds shall be applied 1 Testoration or repair
ol the Property damaged, if the restoration or repair is cconomically feasitle and Lender’s security is not lessened.
If the restoration Or repair is not economically feasible s security would be lessened, e Insurance proceeds
shali be applied 1o the sums secured Ly this Security due, with any excess paid (o
Borrower. It Borrower abandons the Propenty, or d ver within 30 dy notice from Lender that the
insurance carrier has offered to seitle a claim, then L insurance proceeds Lender may vse the
proceeds to repair or restore the Property or 10 P2y sums secured by thig Securi + Whether or not then dye.
The 30-day period will begin when the noijce is given.

Unless Lender angd Borrower otherwise agree in writing, any appiwcation of proceeds 10 principal shail nor vxtend
Or postpone the due dae of the monthly Payments referred (o i paragraphs 1 and 7 or change the amouny of the
payments. If ur 21 the Propenty is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damage 10 the Property prior 1 the acquisition shail Pass to Lender 1o the excent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance apg Protection  of the Property; Borrower’s | oan Application:
Leaseholds. Borrower shal) oceupy, establish, and yse the Property as Borrower's principal residence within sixiy day,
after the execution of this Security Instrument ang shal! continue (o occupy the Property as Borrower's principal

herwise agrees in writing, which consen;
Xist waich are beyvond Borrower's control.
Y 1o deteriorate, of commit waste on the
. whether civit or criminal, iy begun that
good faith judgment could result in forfeiture of the Property or otherwise matenially impair the Jien
created by this Secunty Instrumen; or Lender's Security interest. Borrower may cure such a default and reinstate. as
provided in paragraph |8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, Precludes forfeiture of the Borrower’s interes in the Property or other material impairmen; of the Hen
created by thisg Security Instrument o Lender's security interest. Borrower shal} also be in defaul if Borrower, during
the loan application process, gave materially false or inaccurate infonnation or stalemenis 10 Lender (07 tatied g
provide Lender with any material information) ip vomnection with the [oag evidenced by the Note, awluding bur o
limited 1o, representations tonceming Borrower's oceupancy of the Property as » principal residence It this Securitx
Instrument is op 4 leasehold. Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee (e
to the Property, the leasehold and (he fee title shall not merge unless Lender agrees 1o the merger iy writing.

7. Protection of Lender’s Rights i - If Borrower fajls 1o perform the covenants and agreemens
contained in this Security Ins . gal proceeding thar may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for coudernnation o forfeiture or o enforce laws or
regulations), thep Lender may do and pay for whatever is necessary o protect the valye of the Property and Lender's
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'g actions may include payin secured bY 2 Tien which has priority gver this

i +aying ¢ & aHomeys and eptering OR the Property © make Tepairs-
under this paragraph 4. Lender does pot have 10 do 30.

Any amounts disbursed by Lendet under this paragraph 7 shall becotre sdditional debt of Borrowet secured DY this

Security Instrument. Unless Borrower and Lender 2gre¢ (o other terms of payment, these &mounts shall beat interest

from the date of disburserment at the Mote rai€ and shail be payable. with interest. upon notice from Lender @

Borrowerl requesting payment.

g. Mortgage [nsurance. 1f Lender required mortg2ge insurance as @ condition ©of making the joan securcd by this
Security Instruraent. BorTOWET shal miums required 10 mawmtain the mortgage insurance i effect. 1. {01
any reason. the mortgage insurance coverage i . Lender lapses O ceases 1o D€ in effect, Borrowet shall pay
(he premiums required 10 substantially equivalent to the morigase j1.surance prcv'\.ously in ef
a cost substantially equivalent 1o the <08 f the mortgage insurance prrvious\‘; in effect, 1
morigage ynsurer appr-oved py Lender. St ial uivalent mortgage insurance coverage
Borrower chall pay © Lender each monih 2 su ne yearly mortgag
paid by Borrower when the ipsurapce COV L : in eftect. Lender wiil accept use and retan
these payments as 2 loss reserve in lieu of mortgage insurance. Loss feserve payments may no g . required. &
the ogtiot of Lender, if moTtgage ipsurance coverage (in the armount and for the period that Lender requiics? provxdcd
by an insurer approvcd by Lender again pecomes available and i€ ohtained. Borrower shall pay the premiumms required
{0 MALRAN mortgage insu i ,or to prov‘.dc 4 loss reserves until the requ'xremem {or mortgage iRsurance
ends 10 accordance with any writen agreement petween Borrower and Lender OF app\icab\r law.

g, lpspection. Lender or iS agent may make reasonadie entries UpoD and inspections of the Propemy- Lender
shall give Borrower notice at the dme of or priof 0 an inspection gpecifying rcasonable £ause for the inspection.

10. Condemanation. The proceeds of any award OF claim for damages, direct or consequemial, in connection with
any condemnation or other raking of any part of the Property. or for conveyance in lieu of condemnation. ar¢ hereby
assigned and shall be paid t© Lender.

in the event of atotal (aking of the property. the proceeds shall be applied © the sums secured DY his Secunty
Ipstrument. whether of B0t then due, with any excess paid 10 Borrower. 10 the event of 2 partial (zling of the Property
in which the fair market ¥ Property immediately hefore the {aking s ¢qual 10 Of greater (han the amount
of the swms gecured by this Secur? immediately vefore the taking. uniess Borrower and Lendet otherwise
agree 10 writing, {e sums secul is Security [rstrument shall be reduced DY the amount of the procccds
muitiptied by the foliowing {raction: al amount of the surms secured immediately before e (aking, ¢iv ided
by (o) the fatr mark £ the Property immediately pefore the taking. ce shall be paid 1© Borrowet.
In the event of a parti the Property in which the fair market value v ;mmediately before e
eking is 1ess (han the amoudt the sufms secured immediately pefore the Rorrowerl and lender
otherwise A8T€8 in writing of uniess applicable Jaw otherwise provides, the procecds shail be applied 10 the sums
secured DY this Security {nstrwment whether or not (he sums ar€ then due.

{f the Property {5 abandoned by Borrower, or if, after notice B} er lo Borrower that the condemnoOt offers 0
make an award © settle 2 claim for damages. RBorrower fails 10 within 50 days after the date the
aotice s gives Lender 13 authorized 10 cotlect and apply the proc: its Opil cither 1© resioration of repaif of
the Property ©OF (o the sums secured DY (his Security {nsirument, ¥ due.

Unless {.ender and Borrower otherwise agree in writing, any :\ppl'\cation of proceeds 10 principa‘, shall not extend
or postpone the due date of the monthly paymenis referred 10 10 psxagraphs 1 and 2 0Of change the amount of such
payments.

11. Borrower Not Retezsed: Forbearance  BY Lender Not 2 Waiver. Extension o the ume for payment OF
modification of amortization of the sums secured by this Security nstrumnent granted py Lender W@ any successor n
wterest of Borrower shall not operate 10 release the fiapitity of e original Borrawer CF Borrower's SULCEssOTS in
interest. Lender shall not be required 10 commenct pmeeed’mgs against aal successor terest of refuse ¢ extend
aume for payment or otherwise modify amortization of the sume secured DY (his Security {nstrument DY esson of am
demand made by the original Borrow orrower’s successors i interest. ALY forbearance by Lender i exervising
any right of remedy shali not be T reclude the exercise of &Y right or remedy

12. Successors and Assigns Bound; Joint and Several Liability: Co-st enants and agreements of e
Security instrument shail bind and benefit e SuccCessors and assigns of Le er. st to the provisicns
of paxagraph i7. Borrower's covenants 3nd agreements shall be joint and several. ! ho co-sighs e

Security fnstrument put does 0Ol execute the Note: {a) 18 co-signming this Security instrument only to MOTIEAES grant

/”THT’_—“'/ //““ — e o
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and convey that Bomrower's interest in the Froperty under the terms of this Security Instrument; (b) is not personaily
gbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any sccommedations with regard 1o the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sers maximum loan
charges, and that law is ‘inally interpreted so that the interest or other loen charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} any such loan charge shail be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principai. the reduciion
will be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail uniess applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice w Lender. ¥ notice 0 Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice previded for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
lurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Traosfer of the Propenty or a Beneficial Interest in Berrower. If all or any pant of the Property or any inrerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, requir. immediate pavment in full o: ali
sums sccured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of thie Security Instrument.

If Lender exercises this option. Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the poiice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prios to the earlier of: (a) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of ale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b cures any default of ary other covenants or agreements: (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, ihis Security Instrument and the obligations secured hereby shall remain fully
effective as if no accelerstion had occurred. However, this right to reinstate shal! not apply in the case of acceleration
under paragraph 17.

i9. Sale of Note; Change of Loan Servicer. The Note or a parual intrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Lean Servicer unrelated 16 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the chauge in accordance vith paragraph 14 abowve and
applicable law. The notice will state the name and address of the new Loan Servicer and the address 1o which
payments should be made. The notice will also contain apy other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1
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the presence, use, Of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property asd amy Hazardous Substznce of
Environmental Law of which Borrower has actual knowledge. If Borrower learss, of is notified by any governinental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materizis. As used in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant Or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notize shall specify: (a) the default: iby the action required io cure the
default: i¢) a date, not less than 30 days frora the date the notice is given lo Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleranon
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court sction 1o asseri the non-existence of a defauli
or any other defense of Borrower 10 acceleration and sale. If the default s not cured on or before the date specified
i the nouwce, Lender at its option may require immediate  payraent in fuil of all sums secured by this Securty
Instrument without further demand and may iavoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 2i.
including, but not limited to, reasonable attorpeys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall execute or cause Trustee 10 eXecule a written notice ol e
occurrence of an event of default and of Lender’s election (o cause the Property 1o be sold and shall cause such notice
1o be recorded i each county in which any part of the Property is located. Lender or Trusiee shall give notice of sale
in the manner prescribed by applicable law 10 Borrower and 1o other persons prescribed by applicable law. After the
time required by apphicable law, Trustee, without demand on Borrower, shali seli the Property at public auction to the
highest bidder at the ume and place and under the terms designated in the notice of sale in gne or more parcels and
in any order Trustee determines. Trustee may postpone sale of .l or any parcel of the Propenty by public
announcement at the time and place of any previcusty scheduled sale. Lender or its designes may purchase the
Property at any sale.

Trustee shall deliver o the purchaser Trustee's deed conveying the Property without any covenani Or warmanty.
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the iruth of the staternents
made therein. Trustee shail apply the proceeds of the sale in the foilowing order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trusiee's and atorneys’ fees (b) to all sums secured by this Secunty
Instrument; and (c) any excess (¢ the person or persons legally entitled to it

22. Reconveyance. Upon payment of all sums secured by this Securily Instrument. Lender shall request Trustet
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument o Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Lender may charge such person Of persons a fec for reconveying the Property. if the fee is paid 10 a
third party Trustee for services rendered and charging of the fee is permtted under applicable law. Such person of
persons shall pay any recordation COSts.

93, Substitute Trustee. Lender may from time t0 time remove Trustee and appoint a SUCCessOr irustee 1o an
Trustee appointed hereunder. Without conveyasce of the Property, the successor trustee shall succeed to all the tite,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note. "attorneys’ fees” shall mclude anv
attorneys’ fees awarded by an appellaie court.

25. Riders to this Secority Jnstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeni, the covenants and agreements of each such rider shall be incorporsied into and shall aruend
and supplement the covenants and agreements of this Security Instrument 2s if the rider(s) were a part of this Security
{nstrurnent.
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[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Ugit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider E Second Home Rider

D Other{s) [specify]
WARNING

Unless you provide us with evidence of the insurance coverage as reguired by our contract or foan agreemeni, we
may purchase insurance ai your expense o protect our interest. This insurance may, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchizsse may not pay any claim you make or any claim
made againt you. You imay later cancel this coverage by providing evidence that you have obtained property coverage
elsewheve.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added © your
coptract orf loan balance. If the cost is added o your contract or loan balance, the interest tate on the undetlying
contract or lean will apply to this added amoumt. The effective date of coverage may be the date your pricr coverage
lapsed or the date you failed to provide proof of coverage.

The cover:ge we purchase mey be considerably more cxpensive than insurance you can cbtsin on your own and may
uot satisfy avy need for property damage coverage or amy mupdatory Hability insurance requiremems fmposed by
appiicable law,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 8
of this Security Instrument and in any rider(s) exccuted by Borrower and recorded with it

7

- /Z’V)/K e Sy (Seal)
JAMES K. SIFONO -Borrower
P

(Seal)

{Seal)

-Borrower

(Seal)

-Borrower

(Seal}

-Borrower

-Berrower

Witness: Witness-

STATE OF OREGON, KLAMATH
Thig instrument was acknowledged before me on \J—ﬁéolu/ L’ /849 4

» J@m@-/ S‘m oo

(Official Seal)

County ss:

biic ‘9 QOregon

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You are hercby directed to cancel said
note or notes and this Deed of Trust, which are delivered hereby, and 1o reconvey, withou: warranty, all the estaie now
held by you under this Deed of Trust to the person or persons legally entitled thereto.
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STATE OF OREGON : COUNTY OF KLAMATH: S8,
Filed for record at request of FIRST AMERICAN TITLE

_the _ 12TH

of APRIL AD. 1999 o 11:27 o’clack

A__ M. and duly recorded m Vol Y99

of MORTGAGES

on Page 12925

Linda Smith, County Clerd
;




