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DEED OF TRUST

THIS DEED OF YRUST ("Security Instrument”) is made on______ March .30, 189%9 Tha granter is

MARTIN I MONTI and JANET L MONTI_L._IE}E&‘E%_BL_TH_EEEEI RETY ! -

The trustas is__AMERITITLE, & ¢ regon corporacion | N
e _{"Tiustes"). The beneficiary is Washingtoa Mutual Bank

—— oo+ which is organized and existing under the laws of Washington , ang whose address s

12901 Third Avenue Seattle;ﬂ_& 58101 . ) . {"Lender"). Borrower ovwes Lender the
principal sum of _Fifty Thougand One & 00/300 I

—— . _Dollars (5. 50, 001.00

This debt is evidenced by Borrower's note dsted th; ;;-rekda BCurity Instrument {("Mote"), which provides for
monthly payments, with the full debs, it not paid earfier, dus and payable on _May 1, 2029 . Thio

=

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. ang all
rer.ewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest. advanced under
paragraph 7 to protect the sacurity of this Security Instrument; and {c} the performance of Borrower's covenants and
agreernenis under this Sacuwrity Instrument and the Mots. For this purpcse, Borrower irrevocably

Trustee, in trust, with power of sale, the foliowing describad proparty locataed in

County, Uregon:

LOT 59 OF LEWIS TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FPILE TN THE
CFFICE CF THE COUNTY CLERK OF KLAMATH COUNTY, OREGOKN.

which has tha address of 1607 HOPE ST

lStrestZ_ o

Oregon_ 37503 __("Property Address”);
\Zip Cods}

TOGETHER WITH ali the improvements now o hersafter erooted on the property, and ail sasaments,
appurtenances. and fixtures now or hereafter & part of the property. All raplacements and additions shall aiso be
covered by this Sacurity Instrument. All of the foregoing is referred 1o in this Sacurity Inetrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully zeisad of the estets heraby conveyad snd has the = jht to
arant and convey the Property and that the Property is unencumbered, except for ancumbrances of record. Borrower
warrants and will defend generaily the title to the Property ageinst all claims and demands, subject to any encumbrancos

of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdictien to constitute a uniferm security instrumant covering real property.
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UNIEORM COVENANTS. Borrowar and Londar covenant snd agree as foliows:

i 1. Payment of Principal and intgrest; Prepayivant snd Laid Charges. Borrower shall prompily pay when dug the principal of and
interest on the debt evidanced by the Note and any prepayment and iate chargas dus under the Nate.

C oy Fupids for Taxg and Insurance, , Subjsct to applicable law or ¢ a written waiver by Lender, Borrower shall pay 1o Lender on
the day rganthly payrngfts: m;iu,@__ghqje’ﬁﬁ%ﬁe Note, until the Note is poid in full, a sum {"Funds™} for: {a) yaarly taxss and assessmMents
which ray atiain priority over this Security Inst-umsnt as & lien on the Froparty; {b) veariy leasshold payments of ground reats on e
property, it any; {c) yearly hazard o preperty insurance premiums; {0 yaarly flood nsurance premiums, if any; {e] ysarly mortgage
insurance pramiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, i f#eu of
the payment of inortgage Insurance premiums. These temns are called "Escrow ftems.” Lender may, 8t any time, coliect and haid Funds
in an amount not to exceed the maximum amount & lender for a federally related mortgage jvan may raquire for Borrower's essiow
account under the federal Real Estate Settiement Procedurss Act of 1974 as amended from time to time, 12 U.S.C Section 2601 er
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any tima, coilect and bold Funds
in ar amount no: tc excesd the lesser amount. Lendar rmay estimate the amount of Funds dus on the hasis of current data and ragsonable
sstimates of sxpanditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shalt be beld in an institution whose deposits are insured by a fedstal agency, instrumentality. oi entity {including
Lender, if Lende  is such an \nstitution) or in any Federal Home Locan Bank. Lender snall apply the cunds to pay the Escrow iterns Lender
may not charge Borrower for holding and applying the Funds, snnually analyzing the esc o aceount, of varifying the Escrow Items, uniess
tender pays Barrower interast on the Funds and applicable law permits Lender to make such a charge. However, iLender may require
Borrower to pav a one-time charge for an independent real estate tax reporting sevvice used by Lender in connaction with this loan, uniess
applicabie law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid. Lender shali not L€
required to pay Borrower any interest or earnings on the Funds. Barrower and Lendes may agres :n writing, however, that inierest shat
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and dsbits 1
the Funds and the purpose for which each dsbit to the Funds was made. The Funds are pledged as additional secunty for all sums
secured by this Security Instrumant.

if the Funds heid by Lender axceed the amounts permittad to be heid by appiicable law, Lendsr shall account to Borrowss tor the
axcass Funds in accordance with the requirements ot apphicable lsw. I the amount of the Funds held by Lender at any tme 1s not
sufficient to pay the Escrow ltems when due, Lender may so notity Borower In writing, and, in such case Borrower shall pay to Lender
the amount necessary 0 make up tha daficiency Borrower shall make uo the deficiency in no more than twsive monthly paymeras, at
Lendar’s sole discration.

Upon payment in full of ail sums secured by this Secunty Instrument, tender shalt promptiy refund to Borrower any Funds heid vy
Lender. If, under paragraph 21, Lender shali acquire or saii the Property, Lendar, prnor 10 the acquisition of sale of the Property, stizl apply
any Funds held by Lender at the time of acquisition or gala as a cradit against the sums secured by this Security Instrument.

3. Agplication of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs i and z
shail be applied: first, to any prepayment charges due unaer the Note; second, to amounts paysble under paragrach 2: thrd, to nterest
due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Llens. Borrower shall pay all taxss, assessmants, charges, fings and impositions attributable 1o the Property which
may attain priority ovef this Security instrument, and leasahoid paymeants of ground rents, it any. Borrower shall pay these obligations 1N
the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them >0 tms directly to the person owed payment
Borrower shall promptly furnisi: to Lender al notices ot amounts to be paid undar trus paragraph. if Borrowser makes thase paymens
diractly, Borrower shail promotiy furnish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: {a) agrees n wrung 0
the psymant of the obligation secured by the lien in a mannar acceptable to Lender: (b} contests in good faith the lien by. ot defends
against enforcement of the lian in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the hen, of tc}
secures from the nolder of the lien an agreemant satisfactory to lLendes subordineting the lien to this Security instrument. it Lende’
dotermines that any part of the Progerty is subject to a ten which may attain priority over this Security Instrument, Lender raay give
Borrowei a Notice identifyirg the lisn. Borrower shalt satisfy the lian or take one or mora of the actions sst forth abovs within 1C davs of
the giving of notice.

5. Hazerd or Property Insurance. Borrower shall kesp the impravements now existing of nereatter erected on the Property
insured against loss by firo, hazards inciuded within the term ~axtended coverage” and any other hazards, including floods or fiooding, for
which Lender raguires insurance. This insurance shall be maintsined i tho amounts and for the periods that Lender requires. The
insuranice carriar providing the insurance shall be chosen by Borrowsr subject to Lander's approval which shall not be unreasonab'y
withheld. 't Borrower fails to mantain coverage desnsribed above, Lerder may, ot Lendar’'s option, obtain coverags 10 proiect Lender's
rights in the Froperty in accordance with paragraph 7.

All insurance polictes and renewals shall be ecceptable 10 Lender and shall inciude a standard morlgage clause. Lgnder shali have
the right to hold the policies and renewals. If Lander requiras, Borrower shal' promptly give to Lender all receipis of paid premiums and
-anawal notices. In the event of luss, Borrower shail give prompt notice to the insurance carner and Lender. Lender may maks proot of
loss if not made promptly by Borrower.

Uniess Lender and Borrower otharwise agree in writing, insurance proceads shall be applied to restoration or repair of the Praparty
daniaged, if the restoration of repair is sconomically feasihie and Lender’'s security ¢ not lassenad. |f the restoration oi repaw 15 not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sacured by this 5ecurty
Instrument, whetper or not then dusa, with any excess paid to Borrower. if Borrower abandons the Property, or does not an3wer within 30
days a notice frem Lendar that the insurancse carriar has offered to settle a ciaim, then Lender may coliect the insurance proceeds. Lender
may use the proceeds to repair of rastore the Propsriy of 10 pay tums sacured by this Security instrumant, whether or not then due. The
30-day period will begin whaen the notics is given.

Unlass Lender and Borrowar otherwise agree in writing. any application of proceeds to principal shall not extend of postpone 1he
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It under parsgraph 21 the
Proparty s acquired by Lender, Boriower's right 1o any insurancs policias and procesds resulting from cdamage to the Property prior 10 the
acquigition shail pass 1@ Lendar to tha extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy. Prasgrvation, Meintensnce and Protection of the Property: Bocrawer's Loan Application; Leasehoids. Borrowsr shalt
occupy, estabhsh, #nd use the Property as Borrower's principal residence within gixty days after the sxecution of this Security instument
and shali cuntinug to occupy the Propsrty as Borrower's prncipal residence for at least one year afted the dats of occupaniy, upless
Lander otherwisa agiaes in writing, which consent shali nnt be unreasonably withheld, or unless extasnuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damags or 1mpair the Sroperty, aliow the Property to detericrate, of commit
waste on the Property. Barrower shall bs in default if any torfeiture action or proceseding, whethar civil or criminal, 18 begur that In
Lender's good faith iudgment could result in forfeituce of the Propeity of otherwise materially impair the lien created by this Security
Instrurment or Lencer’s security interest Rorrowar may cure such a defautt and rewnstate, as provided in paragraph 18, by causing the
action or procaeding to be dismissed with a ruling that. in Lendier's gcod faith determinetion, precludes forreiture of the Borrower s interest
n the Froperty or other :naterial impairment of the lien created by this Security instrument or Lender’s security interest. Borrower shali
also be in default if Borrower, during the loan application process. gave materially false or inaccurate informetion or statements 10 Lender
(or failed to provide Lander with any matenial information} connaection with the loan evidenced by the Note, incieaing, but not tumited (C,
reprasentations concerning Berrower’s occupancy of the Froperty ac A principal residence. |t thie Security !nstrument is 0N 8 igasehdid
Borrower shall comply with ait the provisions of the lease. It Borrower acquires tee utle to tha Property, the leasehold and the fee nitle
shall not mefge uniess Lender agrees 1o the nerger in writing.

7. Protection of Lender's Rights in the Property. It Borrower faiis to peirform the covenants anc agresments contaned m this
Security Instrumeant, of thare is a legal proceeding that may significantly affect Lender's rigits in the Property {such as a proceeding 10
bankruptcy, probate. for condaemnation or forfeiture of tu enforce iaws or regutationsh. then Lender may Jo and pay tor whatever 1s
necessary to protect the valua of the Property and Lender’s ryghts in the Property. Lender's actions may nciude pawing 3Ny Ssums sacured
oy a hen which has prionty over this Sacunty Ingstrument, appsanng 0 court, paying rgasonable antorneys’ tees and entenng on the
Property to make repairs. Ailthough Lender may take artion under this paragraph 7. Lender doas nct have 10 a0 S0

Any amounts disbursed by Lender under this paragraph 7 shall bscome additional cebt of Borrower secured by this Secunty
instrument Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the Jaie ot
disbursement at the Note rats and shall be payable, with intsrest, upon notice trom Lender to Borrower requesung payment

&. Mortgags insurance. If Lenaer requirad mortgags insurence as a condition of making the loarn sscured by this Security
instrument, Boerrower shall pay the premiums required to maintain the rortgage insurance n etfect. If, for any reason, the morigage
insurance uoversgs required by Lender iapses of COas5es to be in sffact, Borrower shali pay the premiums required 10 nbwain coverage
substantially equivalent to the meortgage insurance previously in eftect, at a cost substantislly equivalent 1o the cost 1 Borrower of the
mortgage insurance previously in effect, from an saiternate mortgage insurer aporoved by Lender. I substantiaily equivaiant mongage
\nsurance coverage is not availabie, Borrower shall pey 1o Lender each month a sum equal 10 ane-twelfth of the yaarly morigage insurance
premium bsing paid by Borrower when ths insurance coverage lapsed or ceased 10 be in sfiect. Lender will accepi. use and retain these
payments as 8 loss rese:ve in lieu of mortgage insurance. Loss resefve payments may no longer be 1eguired, at tha option of Lender f
mortgage insurance coverage {in the amount and for the pariod that Lender requires] provided by an insurer approved by Lender agai:
secomas availadle and is obtainad. Borrower shall pay tha premiums required to maintain mortgage insurance in effect, of tc prov.de @
loss raserve, umiil the requirement for mortgage insurance ends in accordance with any written agresment between Berrower afnd Lender
or applicable law.
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