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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrumant”) is madea on . March 31, 1999 . Thegrantoris
MARTIN I MONTI and JANET I MONTI TENANTS BY THE KNTIRETY, and JAMES J MONTI and
DEBRA A MONTY, TENANTS BY THE ENTIRETY

("Borrowsi”). The trustes s, _AMERITITLE, a Oregon corporation e
___{"Trustes™). The beneficiary is —_ _Mashington Mutual Bank o
_ which is organized and existing under the laws of Washington ., and whose address s

__1"Lender”). Borrower owes Lender the

1201 Third Avenu2 Seattle, WA_98101 - o
principal sum of Seventy-Four Thousand Two Hundred & 00/100

e _ e _ _ __Dollars (U.S. $74,200.%0
This debt is evidenced by Borrawer's note dated the same date as this Sacurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlies, dus and payable °n __ _ May 1, 2029 . This
Security Instrument secures to Lender: (@} the repayment of the dabt evidenced by tha MNote, with interest, and afl
renewals, extensions ard modifications of the Note; (b) the payment of ail other sums, with interest, advanced under
paragrapn 7 to protsct the secunty of this Sacurity instrument; and {c) the performance of Borrower's covenants and
agresmants under this Security instrument and the Nots. For this purpose, Borrower irrevocably grants ang conveys to
Trustee, in trust, with power of sale, the following described property iocated in______ Klamath

County, Oragon:

SEE EXHISIT "A" ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED HEREIN

which has the address of 2002 & 2004 CALIFORNIA AVENUE _ KLAMATH FALLS

Strest} [City)

Oregon_ 97601

(2ip Coda]

_ . {("Property Addrsss"});

TGGETHER WITH ail the improvemnents now or hereaftar erectad on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prepsrty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refersed to in this Security instrument ss the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astats heraby conveyed and has the right to
grant and convey the Property and that the Property is unancumbersd, except for sncumbrances of recurd. Borrowar
warrants and will defand generally the titls to the Proparty against all claims and demands, subject to any encumbrances
of recoerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

OHEBON - Single Fanily - Fannie Mas/Fraddic Mag UNIFORM INSTRUBRENT Form 3038 /90 /page 7 or & pages)
427A {02-88)
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Lender or its Bgent may make reasonabls entriss upon and inspections of tho Property. Lends: shati give Borrower
prior 16 an insggctlan specifying rersonahie cause for the ingpsction,

Condemnatign,

The proceads of any award or claim for damagss, diroct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for coftveyance in fisu of condermr.ation, are hereby sssigned and shag be paid

to Lander,

in the event of s total taking of the Preperty, the
whather o not than due, with any excess paid to Borrower.
of tha Property immadiataly before the taking is squal to
immediately before the taking, unlasy Borrower and Lender

proceeds shall be applied to the sums secured by this Sacurity Instrument,

in the event of a partial taking of the Property in which the fair markat value

or greater than tha amount of the sums secured bv this Security Instrument
otherwise agrse in writing, the sums secured by this Security Instrument shall

be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secureg immeadiatety
before the taking, divided by (b} the _falr market value of the Propsrty immadiately befors the taking. Any balance shall be paid 10

Borrower. in the avent of

1] Properr-/

in which the fair market value of the Property immediately before the taking is

less‘than the amount of the sums secured immediately befors the taking, unless Borrower and Lender otherwise agres in writing or unlass
appiicadle law otherwisa providss, the proceads shall be apptied to the sums secured by this Security 'nstrument whether or not the sums

ars then dus.

If tha Property is abandoned by Berrower, or if, a
settls a ctsim for damages, Borrower fails to respond to
collect and apply the proceeds, at its option, either to

inetrument, whether or not then due.

fter notice by Lender 1o Borrower that the condemnor offers 10 make an award or
Lender within 30 days aftor the date the notice is Qiven, Lender 1s authorized to
restoration of repair of the Property or to the Sums secured by this Security

Unless Lender and Borrower otherwise agree in writing, any spplication of procceds o principal shall not extend o postpore the
due dats of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Mot Released; Forbearance By Londer Not a Waiver.

Extension of the time for Paymert or modificaton of

amortization of tha sums secured by this Security instrument grarited by Lender to 8Ny SUCCBSSor in interest of Borrowar shall not operate
t0 relaase the liability of the original Berrowsr or Borrowei’s successors in interest. Lender shafl not be required to commence proceedings

against any successor in interast or refuse to extend tim
Security Instrument by reason of any demand made by

e tor payment cr otherwise modify amortization of the sums secured by this
the originsi Borrowar or Borrower’s successors in interest. Any torbesrance by

Lander in exercising any right or remady shali not be a waiver of or praclude the exercise of any right or remedy.

12, Sucesssors and Assigne Bound: Joint end Saveral Liability; Cc-signers.

The covenants and agreemcnis of ths Security

instrument shall bind and bensfit the successors and assigns of Lander and Borrower, subject to the prowvisions of paragrapn 17
Borrower's covanants and agrsements shall be joint and savers, Ary Borrcwer who Cu-signs this Security thstrument but does not
8xecute the Note: {a) is €0-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest i the Preperty
under the terms of thig Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; ang (¢
agrees that Lendsr and 3y other Borrower may agree 1o exterd, modi‘y, forbear or make any accommodztions with regard 1o the terms of

this Security Instrument or the Note without that Borrower's
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Any niotice provided for in this Security Instrument shell ba deemasd 10 have been
is paragraph.

15.  Governing Law: Sgverability. This Security Instrument shall be governed by federal law and the law of ths junsdiction in
which the Propesty is located. in the event that BNy provision or clause of this Security Instrument or the Nota contihcts with appl:cabie
law. such confiic, shall not affect other prowisions of this Security Instrument or the Note which can be given effect without the confliciing

provision. To this end the provisions of this Security Instrt,
168. Borrower's Copy. Borrower shall be givern o

Hment and the Note are aeciarad to be severanle
ne conformed copy of the Note and oi thig Sacurity lnstrument.

17.  TYransfer of the Property or s Beneficial Intesest in Borrower. If all o any part of *he Property or any interest in 1t is sold or
ransferred (or if a beneficial interest in Borrower is sold o1 transferred and Borrower is not a natural person) wrthout Lender’s prior written
consent, Lendar may, at its option, reguire immediate payment in fulf of ali sums sacured by this Security Instrument. Howevsr, ‘rus
option shall not be exercisad by Lendar if exerciss is prohibited by faderal law as of the date of this Securnity instrument.

If Lender exercises ihis option, Lender shalt give Boirower notice of acceleration. The nouca chail provide a period of nos less than
30 days from the date the notice is delivered or mailed within ‘which Borrower must pay all sums secured by this Security instrument 17
Borrowar fails to pay these sums prior 1o the expiraticn of thig pefiod, Lender may invoke any remedies permitted by this Security

Instrument without further netice or demand on Borrower.
if Borrower meets certain conditions, Borrower shall have the nght to have enforcement of

18. Borrowsr's Right t0 Reinstate.

this Security instrumeant discontinued at any time prior to tha earlier of: {a) 6 days (or such other period as applicable igw may spacify tor
reinstatement) befors sale of the Property pursuant to any power of sale contained in this Security Instrument: or b) entry ot a Jjudgment
anforcing this Security !nstrument. Thoss conditions are that Borrower: (8} pays Lender all sums whith thern would be due under trus
Security Instrument and tha Note as if no acceleration had occurred; (b} cures any default of any other cuvenants or agreements: {c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limitsd to, reasonabis attorneys’ fees: and (dj takes such
action as Lender may reasonably require t¢ assure that the iien of this Security Instrument, Lendai’s rights in the Property and Borrowe: ‘s

obligation to pay the surns sscurad by this Sscurity Instrument shall continue unchanged.
Instrument and the obligations secured hereby shall ramain fully effec

y Borrower, this Security
However, this rnight o

reinstate shall not apply in the casa of acceleration under paragraph 17.
13. Sale of Note; Changa of Loan Sarvicar. Tha Note ur & partial interest in the Note (together with this Security Instrument) may

be sold une or mure times without prior notice to Barrower.
that collacts monthly payments due under the Note and this
Servicer unrslated to a cale of the Note. if thera is a change

A sale may rasult in 8 changs in the enuty (known as the "Loan Servicer”)
Security instrument There also gy be one or moreg changes of the Loan
of the Loan Servicer, Borrower wiil be given written notica of the changs :n

accordance with paragraph 14 abows and applicable law. The notice will state the name ang address of the new l.oan Servicer and the
addrass to which payments should be made. The notice will also contain any other information requirsd by applicable {aw..

20. Hazerdous Substances. 8crrowsr shall not cause of permit the presence. use, disposal, storage, or reisase of any Hazardous
Substances or or in the Property. Borrower shall not do, nor alfow anyene else to do, anything affecting the Propery that is in violation of
any Enviconmental Law, The preceding two sentences shall not apply to the presence, use, or storags on the Property of small aquantiigs
of Hazardous Substances that are generaily recognized to be appropriate to normai residential uses and 1o maintenance of the Property

Borrower shall promptly give Leriaer writter notice of any invesugation, claim, demand, jawsuit or other action by any
governmental or ragulatory agency or private party involving the Proparty and any Hazardous Substance or Environmantal Law of which

Borrower has actual «nowledge.
remadiation of any Hazasdous Sy

cvernmental or reguiatory authority, that any removsi or cther
y. Borrower shatf promptly take aii necessary remedial scions

are thuss substances definad 25 1extc or hazardous substances by
ne, cthar flammable or toxic patroleum products, toxe resticides andg
maldehyde, and radicactive matenials. As used in thig paragraph 20
diction whura the Pronerty is located thst relats to heatih, safaty or

NON-UNIFORM COVENANTS. Borrower and Lander furt,
21.  Acceleration; Remedies. Lender shell give notice to

sovenant o7 sgreament in this Security nstrument {

otherwisel. The notice ahall spochly: (a) the defawlt; (i)
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i§ Lender invokes the power of sels, Lende? shall execute of cause Trustes to executo & wiitten notice of the pccunence of ¥
ovent of defsut and of Lendsi's election 1o causd e Proporty to be sold snd sk 3 z rseorded in such county in
which eny part of the Property is losatsd. Lawider of Trusteo shall glve cribed by applicable isw to
Borrower and 1o other pOrsons prascribed by epplicable ow. &fter the time vequised By applicable fthout demand on
Borrower, shail sefl te Property &t public auction to the highest pidder a2 the tme and plsce and under the terns desig d in the not
of sals in one or more parcels and in eny order T datormines. Tristex may postpone see of all or any percei of ths Froperty by
public announcement at the time and place of any praviously schadulad sele. Lsnder or e designas mey purchisge the Property at any
sala.

Trustee shall deliver to tha purchaser Trustsa’s dead convaying the Property without any covenamt of werranty, expressed of
implied. The recitals In tha Trustee's dead ghell be prima facle avidenca of the truth of the statements mads therein. Trustes chell apply
the preceeds of the sale in the following ordsr: (a) to all expanses of the sale, including, but not Bimited to, ragsonsabls Trustee's ond
attornays’ fees: (b} to &l sums secured by this Secusity Instriument; and (¢) any excess @ the psrson of parsons fegally entited to it.

27. HRaconveyance. Upon paymert of ali sums sacured by this Security instrument, Lender shail request Trusise to reconvey the
Property and shall surrender this Security Instrument and all notes evidancing debt secuied by this Secutity Instrument 10 Trustee
Trustee shall reconvey the Propcrty without warranty and Lender shail chargs borrower a releass fee in an amount aliowec by epphcable
law. Such person of persons shall pay any racordation ccsts.

23. Substtute Trustes. Lender may from tims to time remove Trustae and appoint a sUccessol trustee to any Trustes appointad
herounder. Without conveyance of the Property, the SUCCESSOF trustse shall succsed 10 all tha trtle, power and duties conferrec upon
Trustee herein and by apphicabie law.

24. Attorneys’ Fees. As used ir: this Security Instument and in the Note, "attof neys' tees” shall include any atiorneys teec
awardsd by an appellats court.

25, Riders 1o this Security instrumertt. 1§ one or mora riders are executed by Sorrower and recorded together with this Securnty
Instrument, thy covenants and agreements of esch such rider shall be incorporated into and shall amend and suppilement the ccvenants
and agreements of this Security Instiument as if the rider!s) wera & part of this Security Instrument. {Check applicable box{es)!

A
] Greduated Fayment Rider ") Planried Unit Development Rider [~ | Biweekly Payment Rider
~ " Balloon Rider ate improvement Rider ") Sgcong Home Rider

L
|
(o

(%} Adjustable Rate Rides Condominium Rider %) 1-4 Family Rider
—_ P -
= Otherts) [specify}

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider{s) sxecuted by Borrewar and recorded with it.

JAMES J MONTI DEBRA A MONTI

ARY FUBLIC- OREGO!
NC%T%IMSS\GN NO. 28394 N
HYGC‘&WSS‘OEE‘PIRESEECZG,M%&;
STATE OF OREGON. M ; :
Klamath County §8:

_ hidllab?l e

On this 2nd day of Apr i1, 1999 . personeily appeared the above rnamed

MARTIN I MONTI and JANET L MONTI and JAMES J MGONTI and DEBRA A MONTI —_—

e e —
and acknowledged the foregoing instrurnent to be hiﬁ_zh@r/their oluntary act and deed.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

Before me:
iotfinia Seait

My Commission expires: ___ 12-20-02

Natary Puotic tor Ovagon
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the hotdar of the note ur notes sacured by this Deed of Trust. Said note or netas, together
with all other indabtedness secured by this Dsed of Trust, havs besn paid in full. You are hersby directed 1¢ cencal
said nota or notes and this Deed of Trust, which are delivered hereby, and to reconvey. without warranty, afi the estste
now held by you under this Desd of Trust 10 the person of pe:sons lagally sntitied thersto.

DATED: _

Mail reconveyance to R

e e

e g Rttt
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EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land being a portion of Lot 12 and vacated Thrall
BUENA VISTA ADDITION to the City of Klamath Falls., Oregon,
descrikbed as follows:

Commercing at the Southwest corner of said Lot 12; thence South 88 degrees

East 20.37 feet to the "true point of beginning® of this deccripticr
15 degrees 36' 08" Bast 144.57 feet to the North l:re of sa:d Lo
said North line of Lot 12 on the arc of a 574.87 foo:r rad:us
(chord = South 72 degrees 44' 14" East 33.32 fee:) 33 32 {ee:

said Lo= 12, thence along the Scuth linc of Cal:iforn:

.87 foot radius curve to the right (chord = South €9 degrees
30.C2 feet to the center line oFf Thrall Street; thenc

of Thrall “trreet South Z1 degrees 59' 20" Wes* 14C.82
degrees 00' 40" West 30 00 feect to the Westerlv line of
hP Scutheast corner of said Lot 12; thence along tne South
th 88 degrees 33' 49" West 18.29 feet to the true point of beg:

TOGETHER WITH the Easterly 2.00 feet of the following dezcribe
parcel 2004 as shown on record of Survey 5053.

A parcel of land situated in Lot 11 and Lot 12 in Bicck
more particularly described as follows:

Beginning - the Scutheast corner of said Lot 11;

said Lot 12 Scuth 8% degrees 33° 49" East 20.37 feet

CB" East feet to the North line of said Lot 12; thence alon
cf Lot on the arc of a 574.87 foot radius curve to the left
degrees 38" West 26.68 feet) 26.58 feet to the Northeast corne

thence a.ong the Nerth lins of said Lot 11 on the arc of a 574.87
le

to the left (chord = North 78 degrees 53° 01" West 36.66 feet) 36.66

South (C9 degrees 17' 22" West 153.70 feet to the South line of said Lo
along the South line of said Lot 11 South 88 degrees 33' 49" East 27.

point of beginning.
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ADJUSTABLE RATE RIDER
WJ&SB‘BI’E&&@H Mutual {(12-MTA index - Payment and Rate Caps)

01-0983-001539427-3
47251-MS

THIS ADJUSTABLE RATE RIDER is made this 31st day ot
March, 1999 , and is incorporated into and shall be deemed to amend and
supplement the Mortgags, Deed of Trust or Security Deed (the "Security Inscument”) of the
same date given by the undersigned (the "Borrower”} 1o secure Borrower’s Adjustable Rate
Note (the "Notg") ic Washington Mutual Bank

{the "Lender”} of the same date and covering the
groperty described in the Security Instrument and located at:

2002 & 2004 CALIFOKRNIA AVENUE, KLAMATH FALLS, OR 97601
{Property Address}

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THE MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL BALANCE UP TO
_125%  OF THE ORIGINAL AMOUNT (OR $ 92,750.00 ) AND IN A
BALLOON PAYMENT BEING DUE AT MATURITY. THE BORROWER'S INTEREST
RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the
Security Instrument, Borrowaer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interast will be charged on unpaid principal until the full arount of principai has been
paid. | will pay interest at the higher of the yearly rate of _ 3.350 % {("Stated Interest
Rata™} or the Current Index plus the Margin (both as definad bsiow)} until the first of the
month following closing. Thereafter, the interest rate will be the Stated Interest Rate,
subject 1o change in accordance with Section 4 of this Note.

The Note provides for changes in the interest rate and the monthly payments as

follows:

NO TIER Page 1 af 5
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"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interast rate | wwiy pay may further change on the 1st day of
YJune, 1988 ) + and o that day every month thereafrer, Each
date on which my interest rate could change is cailed 2 "Change Date".

(Bl The index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "index" is the Twelve-Month Average, determined as set forth below, of the
annual yields on actively traded Uiited States T i

n the Federsl Resarve

" {the "Menthly Yields"). The

Twelve-Month Average is determined by adding togsther the Monthly Yields for the most
fecently availabie twelve months ang dividing by 12.

The most recent index figure available as of the date 15 days befoie each
Change Date is callad the "Current Index”.

' the Index is no longer available, the Note Helder will choose a new index
which is based Upon comparable information, The Nota Holder wil! give me notice of this
choice.

{C) interest Rate Change

Before each Change Date, the Note Holder wili calculate my new interest rate by

adding _Three g Four-Tenths percentage

points 3 400 % {"Margin"] to the Current index. The Note Holder wil then round
the result of this addition to the nearest one thousandth of one percentage point {0.0019%).
Subject to the limits stated in Section 4(D;) below, this foundad amount will be My new
interest rate unti the next Change Date. In the event a naw index is seiected, pursuant to
baragraph 4(B), a new Maigin will be determined. The new Margin will be the difference
between the average of the old Index for ths MOost recent three Year peried which ends on
the last date the Index was available plus tha Margin on the fast date the old Index vas
available and the average of the new index for the Maost racent throe year period which
€nds on that date {or if pot available for such three year psriod, for such time as it js
available). The difference will be rounded to the next higher 1/8 of 19,

NO TIER Page 2 of §
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D) interest Rate Limit :
than 228 % ("Cap"y, except that
h secures feépayment of this Note after the
& higher of the Cap or 5
of such sale or transfer.
Payment Change Dates
Effective svery year Commencing . X _ , &nd on
the same date each twelfth month thereafter (" ge Date”), the Notﬁolder will
determine the a Y Eayment that would be sufficient 10 sepay the
Payment Change Date in full on
efiest 45 days prior to the Payment Change Date in
substantially equal paymants, The result of this calculation is the new amount of my
monthly paymaent, subiect to Section 4(F) below.
iF} Monthly Paymant Limitations
Unless Section 4(H) and 4( below appiy,
Payment, beginning with g Payment Change Date, will
than the amaount | have been Paying.
(G} Changes in My Unpaid Principal Dug to Negative Amortization or Accalerated
Amortization
Since my Payment amount changes less frequently than the interast rate and
y i ions dsscribed in Secuon 4(F),
My monthly payment grecter than the amount of the interest portion cf the
monthly payment that weuld be sufficient to Tepay the unpaid principal | owe at the monthly
Payment date in full on the maturity date in substantial} 5. For each month
that tha monthly payment is less than the interost portien, the Note Hoidar will subtract the
monthly payment from the amount of the interest portion and will add the difference to my
unpaid principal, ang interest wiil a8ccrue on the amount ¢f this difference at the currant
i ' nthly payment is greater than the interest portion,
rds a principal reduction of the Note.

in the event iy unpeid principal wauld oth;v:/ése
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that _125% limitation,
Change Date notwithsta i imitation. The new
menthly payment will b repay my then unpaid
principal in fuil on the maturity date gt my interest rate in effect the month prior tc the
pPayment due date in substantishy equal payments.
(1Y Required Full Monthly Payment
On the FIFTy anniversary of the due date of the first menthly payment. and
on that same day every FIFTH vear thereafter, the monthly payment will be adjusted
without regard to the ba8yment cap limitation in Section 4(F).
{4)  Kotics of Changes
The Note Holder wiil deliver or mail 1o me a notice of any changes in the amount
re the effecti &ny change. Ths notice will include
the title and telephona nurmber of a
person who will answer any questions | may have regarding the notice.
{K} Failure to Make Adjustmenis
if for any reason Note Holder fzils to make an adjustment to the interest rate o

Pa&yment amount as described in this Note, regardisss of any notice requirement, | agres
that Note Holder may, upon discovery of such failure, then make the adjustment as i they
"ad been made on time. | also agree t i 18(
to me which may resuit from Note H ! e 10 mske the adjustment and to let the
Note Holder, at iwg option, apply any excess monies which | may have paid to partial
brepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST i BORROWER
Covenant 17 of the Security instrument is amended to read as toilows:

Transfer of the Property or a Bensficial interest in Borrowar. i &il or any
part of the Property or any interest in it is sold of transterred (or if beneficial
interest in Borrowsr is soid r transferred and Borrower is not a natural person}
without Lender's prior  written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.
Howsver, this option shall not be exercised by Lender if axercise is prohibited by
federal law as of the date of this Security Instrument. Lender slso shall not
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exercise this option if: (a) the fequest to assumse is made after one year following
recordation of the Deasd of Trust, (b) Burrower causes to be submitted to Lender
information required by Lender to evaluste the intended transferse as if a new loan
were being made to the transferee; {c) Lender reasonably determines that Lender’'s
security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or other obligations
related to the Note or other loan document is acceptable to iLender. (d) Assuming
party executes Assumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may inciude an increase to Cap as set forth below
and {e) payment of Assumption Fee if requested by Lender.

To the extent permitted by applicabls iaw, Lender msy charge a reasonable
fee as a condition to Lender’s consant to the loan assumption, and Lender mav
increase the maximum interest rata limit to the higher of the Cap or 5 percentage
points greater than the interest rate in effect at the time of the transfer. Lender
may also require the transferee to sign an assumption agreement that is
acceptabie to Lender and that obiigates the transferese to keep ail the promises
and agreements made in the Note and in this Security Instrument. Borrower wiil
continue to be obligated under the Note and this Security Instrument uniess
Lender has entered into a written assumption agreement with transferee and
formaily releases Borrower.

if Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of no* less than 30 days from the
date the notice is deliversd or maiied within which Borrowar must pay all sums
secured by this Security instrument. If Borrower faiis to psy these surms prior to
the sxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without turther notice or aemand on Borrower.

Mo TiER Pago 5 of 6
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Adjustable Rate Rider. Borrower agrees to execute any document
necessary tc reform this Agreement to dccurately reflect the . 'mg of the Agresment
betwesn Borrower and Bansficiary or if the original Note, Trust Deed or cther document is
lost, mutilated or destroyed.

) //ZfV/
-

MARTIN I MoNTI L/j/ 7 7 ’
/ 5 /5/7/975///

JAMEQ@L
MO a ’7”'[7,,%7

DEBRA A MONTI

NO TiER Paga 6 of &
32845F (06-98)




2 1-4 FAMILY RIDER
Washington Mutual Assignment of Rents
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THIS 1-4 FAMILY RIDER is made this __31st__ day of March, 1599 . and is
incarporated inte and shall ba deamed to amend ard supplement tha Morigage, Dead of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Note to __ Washingten Mutual Bank

(the "Lender”) of the same date
and covering the Property described in the Security Instrument and located at:
2002 & 2004 CALIFORNIA AVENUE, KLAMATH FALLS, UR 87€03
{Property Address}

1-4 FARILY COVENANTS. In addition to the covenants and agreements made in the
Sacurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to
the Property described in tha Security instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument. building
materials, appliances and goods of every natwure whatsoever now or hereafter located in, on, or
ured, or intended to be used in connection with the Property, including, but not limited to, those
for the purpases of supplying or distributing heating, cooling, slectricity, gas, water, air and
light, fire prevantion and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washsrs, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attachad mirrors, cabinats, pansiling and attached
floor coverings now or hereafter attached tc the Property, ali of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covsred by the
Security Ingtrument. All of the foregoing tonsther with the Froperty described in th2 Security
Instrument {or the leasshold estate if the Security instrument is on a leasehold) are referred 16 in
this 1-4 Family Rider and the Security instrument as the "Property.”

2. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classifications, uniess Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmenial body applicabie to the Property.

©. SURORDIMATE LIENS. Except as permitted by taderal law, Borrower shall not allow any
lien inferior to the Security instrument to be perfected against the Property yitheut Lander's
prior written permission.

MULTISTATE 1.4 FAMILY RIDER - Fannis MaoeiFreddie Mec Uniform Instrument Ferm 3170 8/90
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its rights under this peragraph.

it ender, or Lender's agents or a judicially appuinted recaiver, shali not be required tc enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judically appointed reciever, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidata any other right or remedy of Lendar. This assignment of Rents of the Froperty shait
tesminate when all the sums secured by the Security Instrument are paid in fuli.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be 2 breach under the Security Instrucment and Lender
may invoke any of the remecies permitted by the Security instrument.

BY SIGNING BELOW, Borrowar asccepts and agress 10 the terms and provisions contained in

) A
///// ,sj;éggfi
oy ~

this 1-4 Family Rider.

MART T.N),_MQNTI "
s

N FV-. e
X &;//LPU>
DEBRA A MONTI

MULTISTATE 1-¢ FAMILY RIDER - Fanue Mss/Freddle Mac Unilerm Insttument Ferm 3170 8/80
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STATE OF OREGON - COUNTY OF KLAMATH:

Filed for record at request of L E K . S _the _ .. . l2th
of ______ April _ ____AD. a 11250 __ o'clock __A. M. and duty recorded s Vol M99

___onPage _ 13186
Linda Smuth, County Clerk
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