- Jous Ho. S05-~SURCHDINATION AGREEMENT, __CpBYRIGHT {893 . STEVENS.NES

= =R 500 0351 WL/m47 P

THIS AGREEMENT, Made and entered into this STH dayof ...
by and between®. k.. & % ASOUTH. VAL 1EY. BANK. & TRUST# % % % % % x Kk kK%
hereinafter calied the first party, and & % % % % XFLOYD BURKS® * % % * * ® Kk kO
hersinafter called the second party; WITNESS ETH:
Onor about ........ OCTOBER. . 23,....y 19..9_8.,.’5....*;..?F,VERLA.EL..NOF.ZLGE.R..AND OPAL J. HOFZIGERX * * *
... County, Oregon, 10-wit:

PARCEL NO. I
TOWNSHIP 26 SOUTH, RANGE 16 EAST OF THE WILLAMETTE MERIDIAN,
SECTION 23: THE 8% OF THE Nwl.

PARCEL NO. II
TOWNSHIP 26 SOUTH, RANGE 16 EAST OF THE WILLAMETTE MERIDIAN,
SFCTION 23: THE NI OF THE NWi.

PARCEL NO. ITI
TOWNSHIP 26 SOUTH, RANGE 16 EAST OF THE WIT.LAMETTE MERIDIAN,
SECTION 23: THE 53 OF THE SWi.

PARCEL NO. IV
TOWNSHIP 26 SOUTH, RANGE 156 LAST OF THE WILLAMETTE MERIDIAN, SECTION 23: THE Ni OF THE SWi
(iF SPACE INSUFFICIEN], CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and delivered to the first party acarfain % % % % % STRUST DEEDX * % % & * % ok Kk kK X
. . {State whether mortgage, trust deed, rontroct, secunity ogreemen o otherwise)
(herein called the first party’s’lien) on the property tc secure the sum of 413’287 00 ..., which lien was:
; —Recorded on NOVMERé’ . 19..9..8.., in rheMORTGA"’E Records of .. LAK v . . County,
j Oregon, in bookmml\lo.....l}.%w ... ..at page 738 .__xargd/pr)@s){eg/ﬁ(’le)(i@rrpaxerx/miwox
ik fregeRtion Hog XX %% X(fodfeate RACH X
\ XFfed o X.X X.X XXX XX X, MK X, InXh& oKk & MeX XXX X XXX XXX XXX XX &
XXX X% XX XXX X dotneg, Rrisdh, ¥ bery igb¥ark fite Mile/ BsFuknaht Rrdlerkd IRnXr &K e Ktidn WK
e e o (1nndicate which) ;
__Created by a security agreement, notice of which was giver: by the filing on. NOVEMBER 5,. ,19.98,
Secretary of Siate 44543

of a hinancing statement in the office uf the Oregon where it bears filec No.

Xadd B the¥oifcg okthp XX X XXX XXXKX XX X X XoR X KX XK X XX X XCug v Ote o
s hireitbenryiee ‘tiley itstument Amiur il Reemion Mo X-¥ X X X(fhdécate whicl).

Reference to the document so racorded or filed hereby is made. The first party Yas never scid or assigned first party’s

lien and at ail times since the date thersof has been and row is the owner and holder thereof and the debt thereby

secured. R
The second party is about to loan the sum of § : to the present owner of the property, with

. 0 L . , \

interest thereon at a rate not excaeding ... 12.00 « per annum. This foan is to be secured by the present cwner -

i o Kk kR X k Kk & %k % % % * TRU X % k Kk Kk ® Kk % % % kK Kk k % . ,
s ab Aot AR BTN SO SRV PR * % . T(hereinafter called

\3tate nature of lien 10 be given, whether mertgage, frus deed, controct, securivy agreement o otherwise)

{Cross oct uny language apposite
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¢he second party’s lien) upon the property and is te be repaid not mors than .. THREE ye}us from its date.

— OVER —

SUBORDINATION Sgﬁi;oiommw } =
AGREEMENT cel \tﬁ’ that the within instruclwnt
e

was receivedfor record on the._......day
OF e ieemaie e e

e Oclock N M,
book/resl/volume NON_.... ...
i+ e, andl for as™h

ment [ microfilm/reception MNQ..... oo -
Record of oo 2

of said county.

After secording ratvm ta (Name, Addres, Ziph Witness my hand and seal
SOUTH VALLEY BANK & TRUST County sffixed.
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Y
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To induce the second party to make the loan last mentioned, the first party heretofore has agreed and
consented to subordinate first party’s Hen ¥0 the lien about to be taken by the second party as above set forth.
NCGW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party's personal representatives (or successors ) and assigns, hereby covenants, con-
sents and agrees to and with the second party, secord party’s persenal representatives {or successors) and assigns.
that the first party's lisn on the property 18 and shall always be subject and subordinate to the lien about to be
Jelivered 1o the second party, a8 aforesaid, and that second party's lien in all respects shall be first, prior end superior
to that of the first party. provided always, however, that if sacond party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed withinn .. .o - days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein cantained shall be construed to change, alter or
impair the first party's lien, except 28 hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammazical changes shall be made so that this agreement shall apply equaily to cor poratiorns and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agresment; if the undersigned is 8 corporation,
it has caused its name 1o be signed and its seal, if any, affz'x}(:l by an officesor other person duly authoriz2d to do v
by order of its board of directors. {1 . /?) . .
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GBK TCE, MANAGER

STATE OF OREGON, County of KLAMATE e
This instrument was acknowledged beiore nre o1t ...
BY cooooeieran e .

This instrument was acknowledged before meon ... . APRIL 9,
CORI PRICE

Notary Public for Oregon
My commission expires ... 2-9 003 e
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STATE OF OREGON : COUNTY OF KLAMATH: s$

Filed for record at request of Amerititle the _12th

of _ _,__éy_ri’l*_,ﬂ ab. 199G a _____li 1531 _elcuck A :M., zm—d duly recorded in Volw M99
of __ .

Mortgages on Page 13252
Linda Srpjth. County Clerk
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