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PersonalL LINE OF CREDIT
TRUST DEED

THIS DEED OF TRUS? is made this __ A+l dayot X\ O\
Robert L. Krieger jr. And Can.ille E. Krieger, Husband And Wife

6995 OLD MIDLAND RD RLAMATH FALTS OR Y7603
and . . S, _ o HiotAmerican Tide Tswrance e T JF N
and _ i L Bank of Ametica NT&SA . . Beneficiary, at its £bovs named address.

WHEREAS Grantor has enterod into an agreement with Beneficiary under which Beneficiary agrees 1o lend to the Grantor trom time to time. subjact to
repayment and reborrowing, up to a total amcunt outstanding at any pointin time of:

ten thousand dollars and no cents o . A D e i ~
($ 1000000 ) Dollars which indebtedness is evidenced by Gre~tor's Agrsement and Disclosure  Statement
Equity Maximizer (R) Home Equity Line ot Credit signed on _{} - q , q‘i . (hersin "Agrsement”). The Agreement is incorpcratea he en
bv referencs as though fully set forth.

TO SECURE to Bensficiary the repayment of the indebtedness svidencad by the Agieement, togathe: with all renewals, moditications, or extenstons
thersof, with interest thereon, the payment of other sums, w.th interest thereon, advanced to protect the security of this Deed of Trust, and the
performanca of the covenants and agreements of Grantor harein contained, together with interest thereon at such fate 23 may be agreed upon,
Grantur doas hersby irrevocably grant, bargain, sell and convey 1o the Trustes in Trust. with the power of sale, the following described propsrty in..___

_.. County, State of Orégon: Property TaxID# 388000
See Legal Description Attached Hereto And Made A Part Thereof.

tegether with all tenements, hereditarments, and appurtenances now or hereafter thereunto bslengying or in_any wise appertsining, and the rents.
issues and profits thereof; it being the express intent of Grantor and Buneficiary that this Deed of Trist and the estate held by Trustee hereunder shali
continua in eftect notwithstanding that from time-to-tims no indebtedness of Grantor to Beneficlary under the Agreement may exst, and shali swvive
a3 security for alf new or additional indsbiedness of Grantor to Benaficiary under the Agresraent from time-to-time arising.

MATUSITY DATE: The term of the Agreement commences on the date this Dead of Trust is executsd and shall end # not paid sooner on
32902024 L.

VARIABLE INTEREST RATE. This agresment contains a Variabie interest Rate. The intsrest rate on Grantur's :ndebtedness undsr the Aj-eement

may vary from tine-to-time .n accordance with such rate or rates, as described in the Agrssment.

Ta protect the security of this Deec of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thersof; to complete any buiding, structure, or improvement being buitt
or about 10 be built thureon; to rastore promptly any building, structure or improvemant thereon which may be damaged or destroyea” and tc comply
with alt faws. orcinances, reguiations, covenants, conditions and restrictions alfacting the propsrty.

2. To pay bafore deiinquent il lawful taxes and asseszments upon the property; to keep the property free and cizar of all other charges liens of
encumbrances, impairing the security of this Deed of Trust.

3. Tc keep all puildings now or hereafte: erected on he property described nerein continuousty insured ageinst loss by fre, hazards nCiuded
within the term "extended coverage” and such other hazards as Bensficiary may require in an aggregate amourt not .@5s than the total debt sscursd
by this Daed of Trust and all other prior fiens. Al policies shali be in such companies as the Benehciary may approve and have loss payabdis to the
Benefictary as its irtersst may appear and then to the Grantor. The amount colloctea under any insurance policy r.ay be applied upon any
indebtedness hereby secured in such order as the Bensficiary shall determine. Such application by the Beneficiary shall not cause discontinuance cf
any procesdings to forecloss this Deec of Trust. In the event of foreclosure, all nghts of the Cranter in insurance policies then in force shall pass to the
purchaser at the forectosura sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights ot powars of Benefiziary or Trusise, ard to pay al
costs and expenses, including cost of title search and attorney's fees in a reasorable amount, in any such action or proceeding.

5. To pay all co ts, fess and expensss in connaction with this Deed of Trust, including the expenses incurred in enforaing the obligations secured
hareby including, without iimitation Trustee's and Beneficiary’s attorney's fees actually incurred, including attorey fees assessed at tna! or on appeal.

8. Grantor shall not, without Bensticiary’s prigr written consent, grant or allow any further sncumbrances or lians, volunta: - or involurtary, against
the property.

7. To promptly and ully pertorm all of the obligations of the mortgagor of grantor or contract purchaser under any existing morgage or Deed o
Trust o7 real estate contract on the property, and to save Beneficiary harmiess from the consequences of any tailure 10 do so.

8. Shouid Grantor fail to pay when due any taxes, assessments, insurance premiums, including Hood insurar.ce premiums, liens, encumbrances., o
cther charges agamst the property hereinabove dascribed, or otherwise fa! to keep and parform any of Grantor's covanants here:n contamed. the
performance of which requires the expenditure of money, then, in any such svent, the Beneficiary, at its elaction, may pay such sums as may be
necessary tc perform such obligations witn respect to which the Grantor is in default, without prejudice to Bensticiary s right 1¢ accsierate the
maturity of this Daed of Trust and to foreclose tha same, and any and all amounts so paid shall be rapaid by tha Grantor to the Bensticrary upon
dermand, with interest thereon at the highest rate then applicabie to Grantor's indebtednass under the Agieement or other loan documem (rom the
date of such payment, and all such payments with interest as above provided, shall, from the date of paymant, be added to and become a part of the
indebtedness secured by this Deed of Trust.
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IT IS MUTUALLY AGREED THAT: 18285

1. in the event any portion of the profsﬁy is taken or damaged In an eminent domain procseding. the entire amount of the award or such portion
thereof as may be nscessary to fully satisfy the obligations sscured hereby, shall be paid to Beneficiary to be appéed to said obligations.

2. By accepting payment of any sum secured hereby atter its dus date, Beneficiary does not waivs {tsitight to yeguire prompt paymen: when due o?
all othaer sums 30 secured or to declere dsfault for {allurato so pay. « ¢

3. The Trustee shall reconvey all or any pant of the property covered by this Deed of Trust to the parson entitied therete on written request of the
Grantor :?Y 3he§3enaﬁclary. or upon saﬁzsfalcﬂon of the obligaticns secured and written request for reconvevance made dy the Bensfictary or tne
perspaantitiza therete, - ~7§ Ta!

4. Uporhe-occuraros’df an Event-orDofdult as defined below, all sums secursd haraby shail immediaisly become due and payable. in such evem
and upon written request of Benaficiary, Trustee shall sell the trust property, in accordance with the Laws of the State of Oreqon, a1 pudaC auchon o
the nighest bidder. Trustee shall apply the proceeds of the sale as fofiows: (1) to the sxpenses of sale, including 2 reasonable Trustee's fee ang
attorney’s fee; {2) to the obligations secured by this Deed of Trust; {3) To ail persons having recorded ligns subsegusnt to the interest or the Trustse
and the Trust Deed as their interest may appear in the order of their priority; (4) A surpias, it any, 10 the Grantor of the Trus: Deed or to the successot
in interest of the grantor entitled te such surplus.

5. Trustee shail deliver to the purchaser at the sale its deed, without warranty, which shall convey tc the purchaser the interest in the property which
Grantor had or had the power to convey at the time ot his 2xecution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
Deed shall recite the tacts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust. which reciial
shali bs prima facie evidence of such compliance ar.d conclusive svidance thereof in favor of bona fide purchasers and encumbrances for vatue.

6. Reinstatemaent: the Grantor shali hava the right to reinstate this Deed of Trust and have any proceedings be%un by tha Beneficiary to enforce this
Dead of Trust Ciscontinued at any time prior to the earlier to occur (1) the fitth day belore the date of sale by the Trustee, 0. (2) the entry of 3
judgment Foreclosing thus Dead of Trust. The conditions for reinstatement are that. (@) the Grantor pays oft sums. which would then be due uader
the Agieement and this Deed of Trust had no acceleration occurred: (b} cure any defaurt of Grantor's other obligations or agreements in this Deed ot
Trust; (¢) pay afl costs and expenses actually incurred by Bank Beneficiary in enforcing this Teed of Trust, including, but not imited to reasonabie
irustee’s fees and attornay’s fees, to the extent permitted by applicable law Upon reinstatement this Deed of Trust and the obligations securac
nereby shall rernain fully effective as if no accelsration had occurrsd However, the reinstatement right sheil not appty in the case of accolerans.”
-esulting from the sale or transfer of Grantor's property.

7. The power of saie conferred by this Deed of Trust and by the Trust Deed Statutes of the Gtate of Qregcn i1s not an exclusive remedy. Beneficii -,
may cause this Deed of Trust to be forsclosed as a mortgage.

8. In the avent of the death, incapacity or disability or resignation of Trustes. Beneoficiary may appoint in writing a successor trustee, and upon the
racording of such appoirtment in the morigage racords of tha county in which this Deed of Trust is recorded, the succassor trustee shail be vestec
with all powers of the onginal trustee. The trustee is not obligated to notify any party hersto of panding sale under any other Dceg of Trust cr of any
action or proceeding in which Grantor, Trustee or Beneficiary shall ba a party unigss such action or orocesding ¢ brought by the Trustee.

9. Each of the following, at the option ot Beneficiary, shall constitute an event of default ("Evert of Detaut’) uncer this Deec of Trust: (a) Granto
commits traud or makes a matenal nusrepresentation at any time in connection with the credit ine account This can include. for example. a talse
staternent about Grantor's income, assets, liabilities, oc any other aspacts of Grantor's financial condition. (b) Grantor does not meet the repaymen
terms of the credit line account. {¢, Grantor's action or inaction adveriely affects the collateral for the credit line account Of Beneticiary's nights «w the
coltateral, This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling. tailure to pay taxes. death of
ail persons liable on the account, transfer of title or sale of the dweiling, creation of a fien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties heretd, but or their heirs, dewsees, legatees
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or uther evicence of
indebtedness secured hereby, whether or not named as Bensficiary herein.

11. Applicable Law. This Deed of Trust has been deiivered 10 Baneficiary and acceptsd by Beneficiary in the State ot Oregon. Tms Deed of [Trust
snall be governad by and construed it e ccordancs with the laws of the State ot Oregon.

12. Any Grantor whu is not a borrower under the Agreement shall not be personally hable for the obligations under the Agreement and 1s only sigring
this Dead of Trust to grant and convey your interest in the real property identified herein and agrees that Beneficiary and any borrower under the
Agrasmont may extend, modity, torebsar, or make any other arrangements relating to the Agresment or Deed of Trust without your consent an?
without releasing you from this Dsed cf Trust, its extension or modification;

13. Tc the fullest extent permitted by law Grantor waives anﬁ right to plead any statute of imitations’as a deiense 1o any obilgation secured hereby
and Granter releases and waives all rights and benefits of the homestead axemption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBEL IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHO CHECK WITH THE AFPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT 1O VERIFY APPROVED. USES.
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“obertL. Krleger Jr. | | Cumilié E. Kriager

ACKNOWLEDGMENT BY INDIVIDUAL

3TATE OF OREGON )
0 B

County o?vlzi\ﬁf_ﬂ_c&ﬁ\_ )
I cortify that | know or hava satisfactory evidence that Bobert L. Krieger Jr. anc Camilie €. Krieger . . _ . . .

e R s i irecivt ho sigfiad this instrument ir m
g y

presence and acjnowle(@ed it tc be (hi ’
THE STATE
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Y COMMISSIONEXPIRES DEC. § 2001y @ppointment axpires — Nyal

S.

ACKMNOWLEDGRENT IN A REPRESEKRTATIVE CAPACITY

STATE OF OREGON )
L S8,
Coumtyof __ . )

{ certify that | know oF hava satisfactory evicense that

and ———— ——————— —_—

signed this instrument in my presencs, on 3ath stated that (he/she/they) was/were authorized to execute the instrument and acknowleaged it as ths

R e UV e e [ e

e T ENT

to ba the frva and volumary act of such party for the uses and purposes mentioned in the instrument.
Dated: . o o [T e e e e o o B
INOTARY PUBLKC ECR THE STATE OF GREGON

My appointment expies -~ -

REQUEST FOR RECCONVEYANCE
To Trustee:
The undersigred is the holder of the note or notes secured by this Deed of Trust. Said ote or notes, tegether with all other indebtedness
sscured by this Deed of Trust, have been paid in full. You are heraby directad to cancel said note or notes and this Deed of Trust, which are detivered
hareby, and 20 reconvey, without warranty, all the sstate now held by you under this Deed of Trust o the person or gersons legally etitied thereto.

Dated: . . — e

Send Reconveyance To:




36, Township 29 South, Range 9 East of the
bed as {ollows:

A portion of the SE}SEL of Sectf
Willamette Meridian, Klamath County, Oregon, more particulaily desers
Beginning at the Southeast cormer o Section 36, Township 39 Souln, Range 9 Esst of tha Wiliamette
Meridian; thence North (014’ East 33.5 feet; thence Nerth 89°52 West 12865 feet lo the fruo somt of
beginning of this description; thence North 89°52° West 102 fget; thence Norh 0714 East 100.0 feet; thence
North 89°52° West 100.0 fesi; thence South 0°14" Wast 100.0 feat; thence North 89°52' West 17.0 fecl
thance North, 0°14' East 574.2 feet; thence South 89°57" East 219.0 fes!; thence South 0°14° West 5745 feer

to the place of beginning. /
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NITIAL HERE, (A

STATE OF OQEGON - COUNTY OF KLAMATH: 8.

First Amevicanm Title = e 12th
_oclock _ P, M, and duly recorded in Vol MQQ .

_onPage 13384

Linda Smitn. Couniy Clerh

$20.00 by _j/Mm,x{M ,

Filed for record at request of ___
of ____April Ap. 1999 w___ 3:01
of . ______Mortgages




