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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument’) {s made on  APRIL C2, 1999 . The Grantor is
DEBCORX "BLAKE
FRED J. BLAKE

whose address is 3950 HOMEDALE ROAD 60, KLOMATH FALLS CR 97603
("Borrewsr”™). The trustee is
ASPEN TITLE & ESCROW, INC.

whose addressis 525 MAIN STREET KLAMATH FALLS, OR $7601
("Trustes").The beneficiary is

GREENPCINT CREDIT CORP. ,
which is organized and existing under the laws of Celaware . and whoss
addressis PO BOX 1310, VANCOUVER WA

("Lender”). Borrower owes Lender the principal sum of
** ONE HUNDRED THREE THOUSAND EIGHT HUNDRED FIFTY FOUR AND 90/1

Dollars (U.S. $ 103,854 .30 ). This debt is evidenced by Borrower's Nots, Disclosure and Securi.y Agreement dated
the suame date as this Securily Instrument ("Agreemsnt”), which provides for monthly payments, with the fuli debt, if not paid
sarlier, to be dus and payable on AUGUST C©2, 2029.

This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by the Agreement, with interest, anJ all
renewals, sxtensions and modifications of the Agreemoent; (b) the payment of all other sums, with interest, advanced under
paragraph 6 to protact the security of this Sscurity Instrument; and (c) the perfonmance of Borrower's covenants and agresments
under this Security Instrument and the Agreement. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of saie, for the benefit of Lender, the following described *roperty located in

KLAMATH County, Oregon:

>>>> SEE ATTACHED LEGAL DESCRIPTION <<«

INCLUDING the foilowing Manufactured Home:
MODULINE INTERN (maks) CONCEPT 2000 (model} 28X66 (size)
1299 (ysar) NOT AVAILABLE (seriai number(s))
ol J TN
which has the address of it} FAILS) HORES /BRI it/ 159 ] KALAWA/TH / £, 18 e ¥
Oregon 97603  ("Property Address™); / }///
(Zip Code)
TOGETHER WITH all the improvemesnis now or hereafter erected on the property, and all easements, rights, appurtenancss,
rents, royaities, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alse be coversd by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrowier is lawfully seised of the estats hersty conveyed and has the right to grant and
convey the Property and that the Propesy is unsencumbered, except for encumbrances of record. Borrower warrants and will
defend genersily the titie to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants fcr national use and non-uniform covenarnits with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 13293

1.

2,

3.

Fayment of Princinal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal of
and interest on the debt evidenced by the Agreement and any prepayment and iate charges due under the Agreement.
Application of Sayments. Unless applicable faw providas otherwise, ali paymants received by Lender under paragraph 1
shall ba applied: first, to intareat due; second, to principal due; and last, to iate charges due under the Agreement.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
is Security Instrument, and Ieasehold payments or ground rents, if any. Borrower shall pay these
person owed payment. Borrowsr shall promptiy furnish te Lender all notices of amounts * be paid

under this paragraph and shait promptly furish to Lender receipts evidencing the payments. Borrower shall prompty

discharge any lien which has priofity over this Security instrument uniass Borrower: (a) agress in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b) cuntasts in good faith the lian by, or defends against
anforcement of the fien in, legal procsedings which in the Lender's optnion cperate to prevent the enforcement of the lien or
forfeiture of any part of the Propsrty; or (c) secures from the holder of the lien an agreement satisfactory to Lsnder
subordinating the lien to this Security Instrument. If Lender determinss that any part of the Property is subject to a lien which

ctions set forth above within 10 days of the giving of nctice.

- Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against

loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding. for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lencer's apprevai which
shail not be unreasonably withheld. It Borrower fails to maintain coverage as described above, Lender may, at Leader's
option, obtain coverage to protect Lender's rights in the coliateral in accordance with paragraph 6. All insurance policies and
renewals shail be acceptable to Lender and shall include a standard mortgage ciause. Lender shall have the right 1o hoid the
poiicies and renewals. If Lender requires, Berrower shall promptly give to Lender aff receipts of paid premiums and renewal
notices. In the avent ot loss, Borrower shall give prompt notice to the insuranc- camer and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall
be applied to restoratinn or repair of the P perty damaged, it the restoration or repair is economically feasible and Lender's

S . tion or repair is not economicully feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with any
excess paid to Borrower. If Borrower abandens the Property, or doss not answer within 30 days a notice from Lender that
the insurance carrier has offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use ths
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin whar the notice is given. Unless Lender and Borrower otherwise agree in writing. any appiicatior. of
proceeds to principal shal! pot extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of the payments. If under paragraph 20 the Property is acquired by Lender. Borrower's right to any
insurance policiss and proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrurment immediately pricr to the acquisition.

- Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrey, damage or substantially change the

Property, other than in accordance with the Agreement, allow the Froperty to deteriorate or commii wasia If this Security
Instrument is on a lsasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the
Property, the leasenocid and fee title shail not merge unless Lender agrees to the merger in writing.

- Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and

agreements contained in this Security Instrument, er there is a legal proceeding that may significantly affe~t Lender's “ights in
the Property {such as a proceeding in bankruptcy, probats, for condemnation of 1o enforce iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorney's fees and entering on the Property to make rapairs. Although Lender may take action under this
paragraph 6, Lender doses not have to do so. Any amounts disbursed by Lender undsr thie paragraph & shail become
additicnal debt of Borrower secured by this Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Agreement rate ana shali be payable, with
interest, upon nctice from Lender to Borrower requesting payment.

7. Inspection. Lender of its agent may make reasonabia entries upen and inspections of the Property.
- Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. ars hereby assigned
and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the
Property, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrumant shail be
reduced by the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums secured
imimediately before the taking, divided by (b) the fair market value of the Property immediately beiors the taking. Any balance
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shall be paid to Borrower. If the Property is abanconed by Baorrower, or i, after notics by Lender 1o Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender Is autharized to colizet and apply the proceeds, at its cpticn, either to restoration or repair
of the Property or to the sums secured by this Security Insttument, whether or not then due. Unless Lender and Borrower
otherwise agres in writing, any application of proceads to principat shall not extend or postpone the due date of the monthly
payments referred to in paragraph 1 or change the amount of such payments.

. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securad by this Security Instrument granted by Lender to any successor in interest of Borrower shafl
not operate to releass the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise maodify

reason of any demand made by the original Borrower or
exercising any right or remedy shall not be » waiver of or
preclude the exercise of any right or remsdy,

- Successors and Assigns Bound; Joint a
Security Instrument shall bind and benefit the i . <t to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and conrvey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personaliy obligated to pay the
sums secured by this Security instrument: and (¢) agrees that Lender and any other Borrower may agrae to extend, moofty,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Agreement without = at
Borrowsr's consent,

.Loan Charges. If the loan secured by this Sscurity Instrument is subject to a law which sets maximum ican charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the ican
exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; ang {bt) any cums already coliscted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refunc by reducing the principal owed under the Note or by making a1 direct
payment tc Borrower. f a refund reduces principal, the reduction will be treated as a partiai prepayment without any
prepayment charge under the Nota.

- Legisiation Affecting Lender’s Rights. i enactment or expitation of applicable laws has the effect of rendering any
provision of the Agreement or this Security Instrument unenforceabie according to its terms, Lender, at its option, may requite
immediate payment in full of ail sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 20.

. Notices. Any notice to Borowaer provided for in this Sscurity Instrumant shall be given by delivering it or by mailing nt by first
class mail unless applicable law requirss use of ancther methed. The notice shall be directad te the Property Address or any
other addiess Borrower designates by notice tc Lender, Any notice to Lender shall bs given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
'nstrument shail bs deemed to have bsen given to Borrowsr or Lendsr when given as provided in this paragraph.

. Governing Law: Severability. This Secuiity instrument shall be governeo by federal law and the iaw of the jurisdiction in
which the Propsrty is ivcated. in the event that any provision or clause of this Security Instrument or the Agreement conflicts
with applicabls law, such conflict shall Not affect cther provisions of this Security Instrument or the Agreaement which can ba
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Nots are deciared
to be severable.

5. Borrower’s Copy. Borrower shail be given one conformad copy of the Agreement and of this Security instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Prope

transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. Howaver. this option shall not be exercised by Lendsr if exarciss is prohibited by federal iaw as of the date of this
Security Instrument.

i Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed with.in which Borrower must pay afl sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
parmitted by this Security Instrument without further notice or demand on Borr .

. Prior Netice and Opportunity to Correct Broken Promise. Lender will give Bomower prior notice and an opportunity to
make up a missed payment or correct a broken promise as required by Section 501 of the Depository Institutions
Deregulation and Monetary Act of 1880 (cr the regulation which implsmants i) The statute (and regulaticn) do not require
Lender to give Borrower prior notice bafore repossession or requiring paymsnt of } if ei has
abandoned the manufactured home, (b) other exirems circumstances apply suc t to do
damags to the manufacturod home, or (¢} this would be Borrower's third notics in any one vear.
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B 13 -
18, Sale of Note; Change of Loun Servicer. The Agreemsnt or a pastial interest in the Agresiment {together wﬁ% Security
Instrument) nay be sold ons or more times without prior notice to Borrower. A salg may result in a change in the entity
{known as the "Loun Servicer”) that collects monthly payments due under the Agreement and this Security Instrument. There
Servicer unrelated to the i

20 contain any other information required by applicable law.

Cause or permit the p 7age, or release of any

. Borrower shali , ho 0. anything affecting the

Property that is i i . i i apply o the presence, usse, or

storage on the ! iti stances that are generally recognized to be appropriate to
normal residenti

Borrowsr shall promptly give Lender writte i Ny investigation, claim, demand, lawsuit or other action by any

governmenta! or reguiatory f i the Property and any Hazardous Substance or Envirocnmental

Law of which Borrower has ge. If Borrower learns, or is notified by any governmental or regulatory authority,

that any iatior rdous ¢ i roperty is necessary. Borrower shail

ned as toxic or hazardous substances by

* gasoline, karosene, other fiammable or toxic petroleum products. toxie

pssticides and herbicides, volatile solvents, matarials containing asbastos or formaldehyde, ang radioactive materiais. As

used in this paragraph 18, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety, or environmeniaj protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agres as follows:

20.

23.

24.

Lender's Right in the Event of Defauit, i¢ (1) Borrower fails to meke any payment when due; (2) Borrower fails to
keep ail of Borrower's premises under the Agreement and il othar documents signed with respect to Borrower's
loan; (3) Any fepresentation or information given to L Borrower, Borrower's financial
condition or any coliatera for the foan is false; or (4) A proceeding under the Federa: Bankruptey Code s
Sommenced by or against the Borrower, then the Lender may, without notice or demand, but subject to any right of
Borrower to any prier notice ans opportunity to zorrect broken promise set out above, Lender may do one ot more
of the foilowing: (1) Declare the entire outstanding ican balence due and payabie at once and proceed to collect it;
{2) Foreclose on any coliateraj insuring the loan according to law: (3) Exercise al! other rights, power or remedies
given by law; and (8) Recover from Borrower all charges, including all coliection costs and attorney’s fees to the
maximum extent allowed by law, incurre the Lender in exercising any right, Rower or remedy provided
by this Security instrument or by law, together with interest on such coliection costs and fees at the interest rate in
effect from time to time for the loan. In addition, Borrower agrees that the Lender may, at its option, remedy any
default by Borrower under this Security instrument at Borrower's €xpense, including a default in maintenance of
insurance or delivery of the policy as ugreed, and upon demand Borrower will reimburse Lender for the cost thereof
with interest at the interest rate of the loan. A? the option of the Lender, any collection costs or expenses incurred
by the Lender to remedy a default shall be payabie on demand or shaii be added to the balance of the loan. in which
case Borrower's scheduled instaliments shail be increased at the option of the Lender either in any amount
sufficient to repay the loan over its remaining term or in an amcunt suificient to reduce the balance of the loan at the
<nd of such period 25 the Lender may reasonably select to an amount equal to whai would have been the balance
of the loan at the end of such periord without any default. Borrower agrees to pay the tull outstanding lean balance
and sil interest and other charges that Borrower owes on this loan. In addition, Borrower agrees to pay any late
charges as described in the Agreement.

- Lender in Possession. Upon aceeleration under paragraph 20 or abandonment of the Property, Lender {in person, by agent

or by judicially apponted receiver) shall be entitied to onter upon, take possession of and manage the Property and to collect
ihe rents of the Property including those past due, Any rents collectad by Lender or the receiver shall be applied first ¢o
vayment of the costs of managsiment of the Property and coliection of fents, including, but not limiteg e, recaiver’s fees
premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sunis secured by this Security Instrument.

-Reconveyance. Upon payment of at sums secured by this Security Instrument, Lender shall fequest Trustee to reconvey the

Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustas shall reconvey the Property without warranty to the person or persons legally entitled to it. Such person or
parsons shall pay any recordation costs and relsase fee unless prohibited by applicabie law.

Substitute Trusiee. In accordance with applicable law, Lender may from time to time appoint a successor trusiee to any
Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustes shall
Succeed fo all the title, Power and duties conferred upon Trustse herain and by applicable law.

Use of Property. The property is not used principally for agricuitural or tarming purposes.
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25. Riders to this Secuity Instrument. If one or more riders are executed by Berrower and recorded together with tis ascm*y'
instrument, the covenants and agreemsnts of ach such rider shall be incorporated into and shall amend ang supplement the
covanants and agreements of this Security Instrument as if the rider{s) wers a part of this Security instrument.

[Check appliceble box{es))

{7 Adiustable Rate Rider 7] Construction Loan Rider
J
[ other(s) [specify] 7] security Agreament

28. Security Agreement. This Secunty Instrurnent is intended to be a security agreement, pursuant to the Uniform Commercial
Code for any building materials, appliances, and goods of every nature whatsosver now or hereafter located in, or on. or
used, or intended to be used in connection with the Property and any of the items specified in the Security Instrument as part
of the Property, which, under apphcable law, may be subject to a security interest pursuant to the Uniform Commercial Code,
and Borrowsr hersby grants Lender a first and prior security interest in said itsms. Borrower agrees that l.ender may file this
Security instrument, or a reproduction thersof, in the real estate records or other appropriate ingex, as a financing statement
for any of the items specified above as part of the Property. Any reproduction of this Security instrument or of any other
security agreement or financing statement shall be sufficient as well as extensions, renewals and amendments thereof. and
reproductions of this Security Instrument in such form as Lender may require to perfect a security interest with respect to said
items. Borrower shall pay ali costs of filing such financing statements and any sxtensions, renewals, amandments and
releasss thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender
may reasonably require. \Without the prior written consent of Lender, Borrower shall not create or suffer to be created
pursuant to the Unifonn Commercial Code any other sacurity interest in said items, including replacements and additions
thereto. Upcn Borrower's breach of any covenant or agreemsnt of Borrower contained in this Security instrument, including
the covenants to pay when due all sums securad by this party under the Uniform Commercial Code, Lender may also invoke,
at Lender's option, the remedies provided in Paragraph 20 of this Sscurity Instrument as to such items. in exercising any of
said remediss, Lender may proceed against the items of real property and any items of personal property specified above as
part of the Property separately or together in any order whatsoever, without in any way affecting the availability of Lender's
remedies undsr the Uniform Gommercial Code or of the remedies provided in Paragraph 20 of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security instrument and in
any rider(s) executed by Borrower and recorded with it.

T Ddeteh B e /////%(

DEBORA BLAKE 28 CFRED J. BLAKE#

(Space Below This Lins for Ackr

STATE OF OREGON }
COUNTY OF _ X [ iynash )
i -
On this D2rd day of i lc[ct‘j . befora me, a Notary Public in and

for the State of Oregon, duly commissioned and sworn. personauy appeared DC t/\)O‘rAA\(\ RB L4 /{ <
and pyed 3,

personally known (or proven on the basis of satisfactory svidence) to b the individual(s ) who executed the within and foregoing
instrument, and acknowledged the said instrument to be hIS/hsngthelr\f, ree and voluntary act and deed. for the usas and purposes
therein meantioned.
GIVEN UNDER my hand and official seal hersto affixed the day and year in this certificate above written.

\\ \ / L

N ' /\ ;
cquR W peof Y
U(,‘.-ORE""%‘ 4 aoﬂﬂy\’_u;rk‘, N AND FOR Trf 1 ATE OFFORE GO Rss‘on'&rf

C.ON%\&SS*ONNO 053081 :
e,,t’fmmt;iiSSm&XPR‘ 2000 Klawagh FPalls , (ycgen

My commission expires: Y ,/ jolooes
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CONSTRUCTION LOAN RIDER TO
THE SECURITY INSTRUMENT
(MANUFACTURED HOUSING UNITS)

7O BE RECORDED WITH THE SECURITY INSTRUMENT
LENDER: GREENPOINT CREDIT CORP.

!
BORROWER: DEBORA’ B AKE FRED J. ELAKE

PROPERTY: o
LOAN NUMBER; 9751063

THIS CONSTRUCTION LOAN RIDER is incorporated into and shall bs desmed to amend and
supplement the Morigage, Deod of Trust and Security Deed, and arv and ali riders or amendiments
thereto (the "Security Instument”), of the same date given by the undersigned {the "Borrower™) to
secure Borrower's obligations under the Note, Disclosure and Sscurity Agreement of the same date to
Lender and secured by the Property described in the Security Instrument (*Property”).

AMENDED AND ADDITIONAL COVENANTS. In agdition to the covenants and agreements made in
the Sacurity instrument, Borrower and Lender furthor covenant and agree as follows:

1. Agreement. For the purposes of the Security instrument and this Construction Loan Rider, ai
references to the term Agreement or to Note, Disclosure and Security Agreement shall refe” to the
Note, Disciosure and Security Agreemnent, Waiver of Trial by Jury and Agresment to Arbitration or
Reference or Trial by Juoge Alone of even date ("Agreement’}.

. Construction Lean Agreement. The principal amount of the Agreement which Borrower promises
to pay is the Unpad Balance stated in the Promise to Pay section of the Agreement. Borrower
agrees to comply with the covenants and conditions of the Agrsement and tha Construction Loan
Agreement betwssn Borrower and Lendar, which is incorporated herein by this reference and made
a part of this Security instrument. Tha Construction Loan Agreemant providas for the construction of
certain improvements (mprovements™) on the Property. All advances made by Lender pursuant 1o
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13238

the Agreement or the Construction Loan Agreement shall be an indebtedness of Borrower secured
by this Secuiity Instrument as amended, and such advances may be obligatory under the terms of
the Agreement or the Construction Loan Agreement. The Security Instrument secures the payment
of all sums and the performance of all covenants required by the Lender in the Agreement and the
Construction Loan Agreement. Upon the failure of Borrower to keep and perform all the covenants,
conditions and agreemants of the Agreement and the Construction Loan Agresment, the principal
sum and all interest and othe charges provided for in the Agreement and secured herety shail, at
the option of the Lender, become due and payable.

. Disbursements te Protect Security. All sums disbursed by Lender pricr to completion of the
Improvements to protect the security of this Security Instrument, up to the Unpaid Balance of the
Agreement and any future advarices, shall bs treated as disbursemants pursuant to the Constructien
Loan Agresment. All such sums shall bear interest from the date of disbursement at the rate statsd
in the Agreement, unless the collection from Borrower of interest at such rate would be contrary to
appiicable law, in which event such amounts shall bear interest at the highest rate which may be
collacted from Borrower under applicable law and shali be payable upon nctice from Lender to
Borrower requestiing payment therefor.

. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the
Agresment or the Construction Loan Agreement, Lender, at Lender's option with or without entry
upon the Property, (a) may invoke any of the rights or remedies provided in the Agreement or the
Construction Loan Agrsement, or (b) may accelerate the sums secured Ly this Security Instrument
and invoks any of those remedies provided for in this Security Instrument, or {c) may do both
although failure tc exercise any of its rights and remedies at any one time doas not mean a waiver

. Property. The property covered by this Security Instrument includes the property described or
referred to in the Security Instrument, together with the following, all of which are referred to as the

*Property”:

The Manufactured Housing Unit and any and all buiidings, 'mprovements (provided ir the
Construction Loan Agreemsnt or otherwise), and tenemants now or hereafter erected on ne
Property; any and all heretofore and hereafter vacated alleys and sireets abutting the Property.
easements, rights, appurtenances, rents (subject howsvar to any assignment of rents to Lender),
ieases, royalties, mineral, oil and gas rights and profits. water. water righis and water stock
appurtenant to the Property (to the extent they are included in Borrower's fee simple tile). any and
alt fixtures, machinery, equipment, building materials, appliances, and goods of every nawre
whatsoever now or hereafter affixed to the Property and all replacements and accessions of them,
including any and ail plans and gpecifications for deveiopment of or construction of Improvements
upon the Property; any and ali contracts and subcontracts relating to the Property, any and ail
accounts, contract rights, instruments, documents, general intangibles, and chattel paper arising
from or by virtue of any transactions related to the Propsrty; any and ail permits, licensss, franchises
certifications, and other rights and privileges obtained in connection with the Property. any and all
products and procesds arising from or by virtue of the sale, lease, or other disposition of any of the
Property; any and all procesds payable or to be payable under each poicy of insurance relating
to the Property; any and all procesds arising frem the taking of all or pan of the Property for any
public or quasi-public use under any law, or by right of sminent domamn. or by pnvate or other
purchase in lieu thereof; all building permits. certificates of occupancy, certificates of compliance,
any right to use utilities of ary kind including water, sewage, drainage and any other utiity rights
however arising whether private or public, present or future, including any reservation, parmit, istter.
certificate, license, order, contract or otherwise and any other permit, letier certificate, license, order.
contract cr other document or approval received from or issued by any governmental entity,
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13239

quasi-governmental entity common carrier, or public utility in any way rslating to any part of the
Property or the Improvements, fixtures and equipment thereon; ail other interests of every kind and
character which Borrowar now has or at any time hereafter acquires in and to the Property.

- Compietion. Lender shali not be responsible for the completion of the Improvements, and shali not
in any way be corsidered a guarantor of performance by Contractor. In the event the Improvemer ts
are not completed by Contractor according to the drawings and specifications, and 1t s determined
for whatever reason the Lender doss not havs a lien for the entire Unpaid Balance, then Lender shali
have a valid lien for its Unpaid Balancs, less the amount reasonably necessary to complets the
Improvements, or in such svent Lender, at its option, shall have the right to complste the
improvements, and the fien shall be vaiid for the Unpaid Balance.

. lnvalid Provisions, if any provision of this Security Instrument is declared invalid, illegal. cr
unenforceable by a court of competent jurisdiction, then such invaid, illegal or unentorceabie
provision shall be severed from this Security Instrument and the remainder enforced as i siuch
invalid, illegal or unerforceable provision is not a part of this Security Instrument.

. Address Is{BThe name and address of the Borrowsr is:

DEBOR LAKE 3950 HOMEDALE ROA!
FRED J. BLAKE KLOMATH FALLS OR

The name and addrsss of the Lendsi/Secured Parly is:
GREENPGCINT CREDIT CORP.
PO BOX 1310, VANCOUVER WA 98666

QQ/@RAAE%@
//Z;a//é/% <

/f?&RO”VERFRI:}ﬁ J. BLAKE

ATTENTION COUNTY CLERX / REGISTER OF DEEDS: This mstrument covers goods that are or ars
to become fixtures on the Propertly described herein and is io be filed for record in the records where
lisns on real estate are reccrded. Additionally, this instrument should be appropriately indexed, not onty
as a morigage but as a financing statsment covering goods that are or are o become fxtures on the
Property described herein. The mailing address of the Borrowsr (Debtor} and Lender (Secured Party)
are set forth in this instrument.
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AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
(AND FACTORY BUILT) HOUSING UNIT

This

To be Recorded with the Securily Instrument

Afiixation Affidavit Regarding Manufactured (and Factory Built) Housing Unit is incorporated into and shall be

deemed to amend and supplement the Mortgage, Security Desd or Dasd of Trust and any and ali riders or amencments
therato (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
obligation under the Note, Disclosure and Security Agresment of the same date to Lender and secured by the property
described in the Security Instrument {the "Property”).

in addition to the covenants and agreements made in the Ssecurity Instrument, Borrower covenants and agrees as
fallows:

1.

12.

-
<

DE

The manufactured housing unit located or to be located at the Property is or will be permanently affixed to a
foundaiion and will assume tha characteristic of site-buiit housing.

The wheels, axies, towbar, or hitch were or will ba removed when said manufactured housing unit was or is
piaced on its permanent site.

All foundations, both perimeter and piers for said manufactured housing unit have or will have footings that are
tocated below the trost line or in compliance with local building codes or requirements.

if piars are used for said manufactured housing unit, they will be placed where said housing unit manufacturer
recommends.

it state law so raquires, anchors for said manufactured housing units wifi be provided.

The manufactured housing unit is or will be permanently connected to a septic or sewage system and other
wtilites such as electricity, water and naturai gas.

No other lien of financing affects said manufactured housing unit, other than those disclosad in writing to Lende~

Said manufactured housing unit has bean built under the Federal Manufaciurad Home Construction and Safety
Standards that were established June 15, 1876.

The foundation system of the manufactured housing unit has deen or will be designed by an enginesr. if required
oy state or iocal building codes, to meet the soil conditions of the site.

Borrower(s) acknowledges his or her intent that said manufactured housing unt will be a fixture and part of the
Proparty sacuring the Security Instrument.

The manufactured housing unit will be assessed and taxed as an improvement to the Property. |/We understand
that if Lendar does not escrow for thase taxes, that ljwe will be responsible for payment of sucn taxes.

if the land is being purchased, such purchase and said manufactured housing unit represent a single real estate
transaction under applicable state law.

{ 4 / ’~>
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BORY "BLAKE
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¥ J. SLAKE

BORROWER
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EXHIBIT
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A 1

LOT 4, BLOCK 72, KLAMATH FALLS FOREST ESTATES HICHWAY 66 UXIT, PLAT
NO. 3, in the County of Klamath, State of Qreagon.

CODE 36 MAP 2811-10C0 TL 300

STATE OF OREGON . COUNTY OF KLAMATH:

Filed for record at request of __

of April —»’\'6_19_96“_.;(*— 3:2 ‘1.

i & Bserow . the
o'clock ___P. M. and duiy recorded in Vol

MG

of ___Mortgages

13292

on Page

Lind» Smithy, Couniv Clerk
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