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Document: Trust Deed

Grantor: Susan E. Halvorson, Steven bi. Vann & Robert J. vann
Beneficiary: The Robert G. Witten Family Trust

Trustee: Robert A. Smejial, Aftorney At Law

After recording, please return to The Robsrt G. Witten Family Trust
in care of AIC at 329 Goodpasture Island Road, Eugene, OR 97401,

K- SIEFZ TRUST DEED

)

This trust deed is made on \ , between Susan £ Halvorson, Steven . Vann & Robert 4. Vann, as
Grantor, Robert A. Smejkal, Altorney At Law, s Trustee, and Robert ¢, Witten, Trustee for the Robert G. Witten
Family Trust dateg February 28,1902, as Beneficiary;

Witnasseth:

Kiamath County,

hereoi, togethe;

thereunto belonging or in anywise now or hersafier appertain
fixtures now or hereafter attached to Of used in connection
performance of each agreement of Grantor herein contained

no/100ths doliars ($12,800.00), with interest therson accordin Ssory note of even date
herewith, payable to Bensiiciary or order and made by Grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable April 12, 2001. The date of maturity of the debt secured by this instrument is
the date, stated above, on which the final instaliment of saig note becomes due ang payable. in the event the within.
described property, or any part thereof, or any intersst therein is solc, agreed to be sold, conveyed, assigned or
alienated by the Grantor withouit first having abtained the written conssnit or approval of the Beneficiary, then, at the
Beneficiary’s option, ali obligations secured by this instrument, Irraspective of the maturity dates expressed therein
or herein, shal! become immediately due and payable.

To protect the secuiity of this {rust deed, Grantor agrees:

(1} To protect, preserve and maintain said Aroperty in geod condition and repair; not to remove or demiolish any building or improvernent

thereon; not to commit o permit any wasts of szid property, (2) To complete or restons Promptly and in good and workmanlike manner any

building or improvement whicly may be constructed, damaged or destroyod thereen, and pay when due all costs incurred therefor: (3) To comply

with alf laws, oidinances, regulations, covenants, conditions and restrictions affecting said proparty. if the Beneficiary so requests to join in
i i i @ Benefi i

loss or damage by fire and suc] ! efician 2 i i ire, i N the fuil insurabie
replacement value of said imp i Iy iary, wi le to the bensficiary; all poiicies of
nsurance shall be deiivered § i procure any such insurance and to
deliver said policies tc the i irati i insurance now or hereafter placed on saig
impr , i g T 7 any fire or other insurance policy ma,
2 in 51 as Beneﬁciary may determine, or ai the option of the
unt so collected, or any part thereof, may be relsased to Grantor. Such apptication or release shail not cure or waive
any detault or notice of default hereurder or invalidste any act done pureuant to such notice; during the term unij) the
paid in full, Granter shall maintain public fiabifity and Property damage insurance with timits of
to two or m

assessments and othar chaiges that may be levi

other charges bacomes past due ¢r d

therefur to Beneficiary; failure in performance Y

nereby; shoula the Gra H , i Qes payable by Granter,
aither by direct paym id i i i i payment, Beneficiary may, at its option, make payment
thereof, and the amount so paid, with interes i i
baragraphs six and seven of this trust dosd, wi

paymants, with interest as aforesaid, the pro




are bound ferthe paysment of ihe chligation Fiereln doseribed, and o & ayments;shall be Immadiately duo and payablo without notice, and
npayment thersof 8 aty, ren

thae nonpayInen ¢ option 75 senurgd by this trust desd immediaisly dua and payabie and
conetiite & breach of this st € . (8) Topayalla end. of this rust including the cost of title search as well as the other
costs and expenses of the Trustes incured In onnactien with oF in shidicing this-obligation and the ‘rustee’s and attomey’s fees actually
incured: (7) To appadr in and Jafesddsny action or pronéeding purparting to i > Sarusiy i Trustee; ard
in any suit, actio or prucseding tn which the Benef “ary of Trustee may appedr, inchuding i

afi costs and espensas, including evidence of tile an. the Bensficiaty’s o Trusles's attomey's fues; e aroount of attomey’'s fees mentionad in
this paragraph sever In all caces ghall:be fred by the trial court and in the even! of an appest from any judgment of decres of the trial court,
Grantor further agrees 1o pay such sum &8 the appeliate court shall adjudge reasonable as the Benefiday’s or Tiustee's altorney’s fees on
such appeal. IT IS MUTUALLY AGREED THAT: (8} In the event that any portion of all of said propesty shall be taken under the right of aminent
domair of condemnation, Beneficlary shali have the right, i @t so elects, to requive that olf or any portion of the monies payable 23
compensation for such taking, which are in excess of the amount requifed fo pay ol reasonable costs, expenses and stiomey's fees
necessarily pald or incurred by Grantor in such proceedings, shall be paid to Benaficiary and applisd first upon any reasonable costs and
expensss and attomeys {ees, both in the trial and sppaliate courts, necessarily paid or incurred by Beneficiary in such proceedings, and the
valance applied upon the indeblednass secured hersby; and Grantor agrees, at ifs own expsnss, to take such actions ang execute such
instruments as shall be necassary ini g > neficiarv's request; () At any time and from time to time
upon written request of Beneficiary, payment of is d deed and the note for endorsement (in the case of
reconveyances, for cancslation). without affecting the liability of any parson for the payment of the indebtedness. Trustes may (a) consent 10
the making of any map or plat of said propsity; (b) join in granting any easement or creating any restriction thereon; @ join in any subordination
or other agreement affecting this deed or the fien or charge thersof; {d} reconvey, without warranty, ali or any part of the property. The grantee
in any reconveyance may be described as the “person or parsens legally entitled therste,” and the recitals therein of any matters of facis shall
be canciusive proof of the tnuthfulness thereof. Trustea's fees for any of the services mentioned in this paragraph shal be not less than five
dohars; {10) Upon any dafault by Grantor hereunder, Beneficiary may at any me without notice, either in parson, by agent or by a receiver to
be appointed by a cour, and withou! regard to the adequacy of any security for the indebtsdness heredy secured. enter upon and take
oossession of said property or any part thereof, in its own name sue oF othenvise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, lass costs and expenses of operation and collection, including reasonzble atterney's fees upon any
indebtedness secured hereby, and in such order as Seneficiary may determine; (11) The entering upor: and taking possession of said property.
ihe coliection of such rents, issues and profits, or the proseeds of fire and cther insurance policies or compensation or awards tor any taking of
damage of tha property, and the application or release thareof as aforesaid. shall not cure oi waive any default or notice of default thereunder or
invalidate any act done puisuant to such notice; {12) Upon default by Grantor in payment of any indebtedness secured hereby or in hus
performance of any agreement hereunder, time being of the essence with respect to such payment and/or performance, the Beneficiary may
declare all sums securad hersby imenediately due and payabie. In such an event tha Beneficiary st his election may proceed t¢ foreciose th's
trust deed in equity as a mortgage oF direct the Trustee to foreciose this trust deed by advertisement and sale, or may direct the Trustee 0
pursue any other right or remedy, sither at law or in equity, which the Bensficiary may have. In the gvent the Beneficiary elects ‘o foraclose by
advertisemant and sale, the Beneficiary or the Trustes shall execute and cause to be recorded his written notice of default and his election to
sell the said described real property to satisfy the obligation sec sred hereby whereupen the Trustee sheli fix the time and place ot sale, give
notice thereof as then required by law and proceed to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795; (13) After the
Trustee has commenced foreclosure 2y adveriisement and saie, and at any tme prior 1o five days before the date the Trustee conducts the
sale, the Grantor or any nther parson 30 privileged by ORS 8£.753, may cure the default of defaults. If the default consists of a failure to pay.
yhen due, sums secured by the trust dead, the default may be cured by paying the entire amount due at the time of the cure other than such
portion as would not then be due had the default not occurred. Any other default that is capable of being cured may be cured by tendenng the
performance required under the obtigation or trust deed in any case, in addition to curing the defauit or defaults, the nerson effacting the cure
shal pay to the Bensficiary all costs and expenses actually incurred in enforcing the obligation of tha trust deed together with Trustee's 2na
atternay's feas not gxceeding the amounts provided by law, (14) Otherwise, the ssle shall be held on the date ana at tha time and place
dasignated in the notice of sale or the time to which sald sa’s may ba postponed as provided by law. The Trustee may sell said property either
in one parcel of in separate parcels and shall selt the parcel or parcels at at.ction to the highest bidder for cash, payable at the tme of sale
Trustee shall deliver to the purchaser its dead in the form as required by law conveying the property so soid. but without any covenant o
warranty, express or implisd. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfuiness thereof Ay person,
excluding the Trustee, but including the Grantor and Beneficiary, may purchase at the sale; (15) Wnen Trustee seils pursuant ic the powers
provided herein, Trustee shali apply the proceeds cf sale to payment of (1) the expenses of sale, inciuding the compensation of the Trustee and
a reasonable charge by Trustee's attomey, (2) to the obligation secured by the trust deed, (3) to all persons having recordeo liens subsequent
to the interest of the Trustee in the trust deed as their interest may appear in the ondsr of their pnority and (4) the surpius, if any. to the Grantor
or {0 his successor in interest antitled to such surplus; {18) Beneficiary may from time to time appoint @ SUCCESSOr OF SUCCESSOrs 10 any Trustee
name herein or to any successor Trustes appointed harsunder. Upon such appointrent and without conveyanca to the successor Trustee, the
\atter shall be vested with all title, powers and duties confarred upon any trusiee herein named or appoinied Fereunder Each such appomntmeant
and substitution: shail be made by written instrument exaecuted by Beneficiary, which, when recordad in the mortgage records of the county of
counties in which the property is situated, shall be conclusive proof of proper appointment of the succassor Trustee, (17) Trustee acoepts this
wust deed when this deed, duly exacuted and acknowisdged. 's made & public record 88 provided by law Trustee is not obligated to notify any
party herete of pending sale under any other deed of trust or of any astion cr proceading in which Grantor. Seneficiary or Trustee shali be a
party unless such action or praceeding is brought by Trustes,

WARNING

Unless you provide us with evidence of the insurance coveragse as required by our contract or loan agresment, we
may purchase insurance at your expense to protect our interect This insurance may, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any
claim made against you. You may ‘ater cancel this coverage by providing evidence that you have obtained property
coverage elsewhere. You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract of loan halance. If the cost is added to your contract or ioan balance, the interest rate
on the underlying contract or ioan will apply to this added amount. The effective date of coverage may be the date
your prior coverage lapsed or the daie you failed to provide proof of coverage. The coverage we purchase may be
considerably more expensive than insurance you can obtain on your own and may not satisfy any need for property
damage coverage or any mandatory liability insurance requirements imposed by applicable taw. The Grantor
covenants and agrees to and with the Benaficiary and those ciaiming under him, that he is lawiully seized in fee

2




& dofaull hereunder: Seneficiar
Iy {o remedy said defaul,
incurred in or associated with femedy of said default,
Also, this trust dead Is intendad to secure alf futura ioans or advances that may be m
this obligation is outstanding, up to an additional twenty percent of the original face amount stated herein
and aleo any advances made in accordance with the covenants of this agreement to protect collateral. Any

such advances shail boar Interest from the dats mads and at the rates set forth in the promissery note
heieinabove referred to.

The Grantor warranis that the procee
for an organization or, even if Grantos
applies 1o, inures to the benefit of

construing this deed and whenever the context so requires, the
neuter, and the singular number includes the plural,

83 whereof, said Grantar has hereunig sat his hand the day and year first hereinabove written.

Lot e 22 ]

Robert J. Vanr?/

State of Oregon
County of Lane

This instrument was acknowledged before me on  April 71999 by SusanE. Halvorson,
.
4G 4 |
Noetary Publie TEg0
My Commissitn ex;:{‘gé/s:a/
s

D495 <, , g Steven M. Vf}n and 5oben J. Vann.
QFFICIAL BEAL ) ; P
DEBORAK & AsoN ] (/27 /i . {4 A
NOTARY FUBLIC-OREGON Notary Pubiic for T

LENBAICIN d Oragon
< COMMISSION 4 : R .
s 2; e . (4 My Commission eyplres:g;z ?Q
LT AT RN e A

REQUEST FOR FuLL RECONVEYANCE

State of Cregon

Xy )s
County of S @

Ta Robert A, Smejkal, Trustee:
The undersigned is the legal owner and holg
secured by said trust deed

without warranty, to the parties designated by the terms of sgj
same. Mail reconveyance documenis to Grantor at 825 Elkay D

Dated

Bensficiary Beneficiary




STATE OF OREGON - cou

Filed for recond ai request of

of _ ___April

FEE

The EQIIOEing described real Property siteate ig Klamath

A tract of land situated in
South, Range 7 Rase of the Willamrtre Meridian,

follows:

BoTe or less,
along this line a d1
said creek;
centarline with 5 11
lgt course; thence E
Yo the margin of cre
distance of 6.0 feet
along
situated on the Easz

South along this lipe

beginning,

of _

$25.00

this line 3 distance of 287.30

———_Mortgages

13332

EXHIBIT “A

DESCRIPTION OF PROPERTY
County, Oregon:
the MW} of the SE#

of Section 18, Township 24
mere particuiarly described ag

tance of 292.9
thence continuing West
» WOre or less, go the centerline of
he intersection of saiqg
North of the
» MOTe or legs,
ng Eagt along this lipe a
» : Lo an iron rod; thance continuing Eagt
feet, more or less, to an iron rod
line of SE{ of the M} of the SEt of section 18; thence
a distance of 60.0 feet, more or less, to the peint of

ich lies Southwescerly of the
i1y of zaig described Property,

NTY OF KLAMATIL: ss.

*_-_l*‘iz.sg_ﬂ_m_grgﬂjgl_gﬁ e the
1999 4 11520 ook A M. and duly recorded 1 Vol .
e _onPage 13329 S

Linda Smith, County Cierd

by _ .ﬁ@fl&&ﬁ__gj:z@/ﬁw




