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- 5B S
DEED OF TRUST

AS5365Y

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 6, 1992
The grantor is DAVID P. SWITZER AN ESTATE IN FEE SIMPLE

("Borrower”™). The trusiee is

FIRST AMERICAN TITLE
("Trustee™). The beneficiary is

GATEWAY FINANCIAL SERVICES, AN OREGON CORPORATION

which is orgamzed and existing under the laws of OREGCN
740 S.W. 21ST AVENUE, PORTLAND, OREGON 87205

, and whose address 1

("Lender”). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND AND (C0/1Q0*«*****xk*
Dollars (U.S.$84,000.00 ). This debt is evidenced by Borrower's note daied
the same dale as this Security Instrument ("Note"), which pravides formonthly payments, with the full debt, if not pad
carlier, due and payable on. MAY 'l, 2029 -~ This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with iaterest. and all renewals, extensions and
miodifications of the Note; (b) the payment of all:6ther sums, with interest, adyanced under paragraph 7o protect the
security of this Security Instrument; and (c) the performance of Barrower's covenanis and agreements under this
Security:Instrument and the Note. For this purpose, Borrower imrevocably grants and conveyvs o Trustee, w trust with
power of sale, the following described property located in KLAMATH County, Oregon:
LOT 12 OF BLOCK 1 OF KLAMATH RIVER ACRES, ACCORDING TC THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.
A.P.N.: 3908-31B-7000, M-235142

which has the address of 15310 STAGECCACH RCAD, KILAMATH FALLS

{Street] 1y}

Oregon 97601 ("Property Address”);

[Zip Ceds}
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TOGETHER WITH i the improvements uow Of hereafter erected on the property. and ol easements,
appurienances, and fixtures pow O hereafter a part of the property. All replaceniems and additions shall also be
covered by this Security Ipstrument.  All of the foregoing is referred to in this Security insmumenl as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the =stae hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the itle to the Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines aniterm covenants for national use and non-unmferm covenants with
limited variations by jurisdiction 10 constitute 2 uniform security nstrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

{. Payment of Priscipal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funpds for Taxes and Insurance. Subject 0 applicable lawor 1o 2 written wairer by Lender, Borrower shall pay
to Lender on the day monihly payments ar¢ dve under the Note, unti! the Note is paid 1n full, 4 swn ("Funds™ for:
{a) yearly taxes and assessments which may atiain priority over {his Security lastnument asa lien on the Property: (i
yearly leasehold payments Of ground fents on the Property, if any: (c) yearty hazard or property insurance premiums:
(d) vearly flood ipsurance premiums, if any; (e) yearly morigage insurance premiums, if anyjand ()} any sums payable
by Rarrower 10 iender, in accordance with the provisions of paragraph 8.in lieu of the payment of morgage insurance
premiums. These ilems are called "Escrow Items,” Lender may, 8t any tinie, Gollect and hold Funds ir an amount oot
o exceed the maximun amount a lender for a federally related morigage loan may require for Boirower's £SCrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended  from tume 10 time, 120.5.C
8 2601 et s=q. ("RESPA"), uniess another law that applies 19 the Funds sets a lesser amount. 1f so. Lender may. &
any time, collect and hold Funds in an amount fiot (e exceed the lesser amournt. Lender may estimaie the amwount of
Funds due on the basis of current daia and reasonadle estimates of expenditures of fature Escrow ltems or otherwise
in accordance with applicable iaw.

The Funds shatl be held in an institution whose deposits are insured by a federai agency. instrumentality, or entity
{including Lender, if Lender is such an institution) of in any Federa! Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. lender may not charge Borrowcer for holding and applying the Funds. annuaily analyzing
the escrow account, of verifying the Escrow ftems. unless Lender pays Borrower inierest on-the Funds and applicable
law permiis Lender to make such a charge. However, Lender may require Borrower {o pay a une-tme charge for in
independent real estate fax reporting service used by Lender in conpection with this loan, unless applicable law
provides otherwise. Unless an agreement 18 made or applicable law requires interest 10 be pad. Lender shail not be
required o pay Borrower aily interest of garnings on the Funds. Berrower aud {ender may agree in writing, however.
that interest shall be paic on the Funds. Lender shall giveto Borrower, without charge, afl annual accounting of the
Funds, showing crediis and debits 10 the Funds and the purpose for Which each debit tc the Supds Was made. The
Funds are pledged as sdditional security for all sums secured by ts Security Instrument.

It the Funds held by Lender exceed the amounts permitted | 10 be held by applicable law, Lender shall account 10
Borrower for the €XCEss Funds in accordance avith the requirements. of applicable iaw {the amount of the Funds ncld
by Lender at anry time is not suffizient 1o pay the Escrow ltems when due, Lender may S0 notify Borrower in writing.
and, insuch case Borrower shall pay to lehder the amount necessary (o make up he deficiency. Borrower shall make
ap the deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sum~ securct by this Security Instrument, Lender shall promptly refund tn Borrower
any Funds held by Lender. 1If, v paragraph. 21, Lender 'shall acquire of sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender 2t e ume of acquisition OF sale as a credit
against the sums secured by this Security {nstrument.

3. Application of Payments. Unless applicable 1aw provides otherwise, all payments received by Lender uncer
paragraphs 1 and 1 shali be applied: first, (0 any prepayment charges due undet the Note; second, 1o amounts payadie
under paragraph 2; third, 1o interest due; fourth, fo principal due: and last, 0 any laie charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1Mposiions attributable o e
Property which may attain priority over this Security Instrumeni, and leasehold peyments of around rents. i any.
Borrower shall pay these obligations in the manner provided in paragraph 2.0t if not paid in that manuer. Borrower
shall pay them on time directly to the person owed pavment. Borrower shall promptly furnish o Lender al notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptty

furnish to Lender receipts evidencing the payments.

__‘____,___.__——-—-—-———__________——______,__,____.—-————-~

[ —— e
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Borrower shail promptly discharge any lien which has
agrees in writing 1o the i
in good faith the lien by,

the lien an agreemen; satisfactory

If Lender determines that any part of the Propenty s

subject 1o a lien which may attain priority aver this Security Instrument, Lender ma give Borrower a notjce identitying

the lien. Borrower shal salisty the lien or take o, Or more of the actions set foru abuve within 10 davs of the grving
of notice.

5. Hazard or Property Insurance. Berrower shall keep the improvements now existing 'or hercatter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage “and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in 1he amounts
and for the periods that Lender requires. The iasurance carrier broviding the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be urreasorably withheld, Borrower fails 1o maintuin Coverage
described above, Lender may, at Lender’s option, obtaiy coverage to protect Lender's righis in the Propeity in
accordance with pacagraph 7. All insurance policies and renewals shaij be acceptable 10 Lienger and shall include 4
standard mortgage clayse. Lender shall have the right 10 hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiumns and renewa] Botices. In the evenr of loss. Borrower shall
gve prompt notice to the Insurance carrier apg Lender. Lender may.make proot of losswifiia; made promptiy by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancé proceeds shall be applied 10 festoration or reparr
of the Property damaged, if the restoration  or repair is cconomically feasible and Lender’s SECUTILY 1S not lessened.
If the restoration or repair is not vcoromically feasible or Lender's security would be lessene the insurance proceeds
shall be applied to the sums secured by this Security Insirument, whether Or ot then due, with any excess paid to
Borrower,  If Borrower abandons the Propérty, or dees not answer within 20 days a notice from Lender that the
insurance carrier hag offered to settle a claim, then Lender tnay collect the insurance proceeds. Lender may use the
Proceeds to repair or restore the Property or to Pay sums sccured by this Security Instrument, whether or not then due.
The 3G-day period will begin when the 80lCE 1S given.

Unless Lender an¢ Borrower otherwige agree in writing, any application of proceeds 1o prncipal shall not exiend
OF postpone the due date of the monihly pavments referreg to in paragraphs | and-2 or change the amoun: of the
payments. If ugder paragraph 21 the Property is acquired by Lender, Borrower's Nght 1o any insuran e policies and
proceeds resulting from damage o the Property prior to the acquisition shel) Pass 1o Lender 15 the extent of the sums
secured by this Security Instrumient immediately prior to the acquisition.

6. Occupancy, Preservation, Maivtenance  and Protection  of the Propesty; Borrower's Loan " Application:
Leascholds. Borrower shall occupy, establish, and use the Froperty 48 Borrower’s principal residence within Sixtv days
after the exeettion of this Security Instrument  and shall ceatinde 1o oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise AgTEES. in writing, which consent

casonably withheld, or unjess extenualing  circumsidnces exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorae. or conumit waste on the
Property.  Rorrower shall be 1n default if any' forfeiure action or proceeding, whether civil or criminal, is begun tha
in Lender’s evod faith judgment could result in forfeiture of the Propenty or otherwise materially impair the ljer,
created by this Security Instrument or Lender|s security interest. | Borrower may cure such o default ang remnstate, as
provided 1, paragraph 18, by causing the action or proceeding o be dismissed with a ruling thar, ip Lender's good faiin
determination, precludes forfeiture of the Borrower s interest if the Property or other materia) impairment of the lieq
Created by this Security lustrument or Lender's Securtly interest. Borrower shall also be in defaul if Borrower. during
the loan application process, geve materially false or inzccurate infommation or slements w0 Lender (or fmled 1o
provide Lender with any material information) i tomnetion with the loan evidenced by the Norte, welunding . but o
limited to, representations concerning Borrower's eupancy of the Propeniy as g princpal residence it g Secuniny
Instrument ison a teasehold, Borrower shall comply with alf the provisions of the lease. It Borrower acquires fee e
te the Propery, the leasebold and the fee title shall not merge unless Lender agrees 1o the merger in wrting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreemenss
comtained in this Securit;’ Instrument, or there i a legal proceeding tha, may sigaificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnaiion or torfeiture or 1o enforce laws or
regulations), then Lender may de and pay for whaiever s necessary tc protect the value of the Propeny and Lender's
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rights in the Preperty. lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing incourt, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Aithough Lender may take action under this paragraph 7, Lender does not have t0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agiee to other terms of payment. these amounts shall bear interest
from the date of disburseruent at the Note rate and shall be payable, with intejest. upon notice from Lender to
Borrower reguesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as 3 -ondition of rmaking the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain ne mortgage Insuraice in etfect It for
any reason, the mortgage ipsurance coverage required by Lender lapses of coases (o be n effect. Borrower shall pay
the premiums required to cbtain coverage substantially equivalent 1o the mortgage Insurance Previousty in etiect. at
a cost substantialiy equivalent to the cost to Borrower ol the mortgage msurance previously in effect, from an alternate
mortgage insirer approved by {ender. 1f substamtially equivalent mortgage insurance COVErage is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfth of the vearly mortlgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceasesd 1o be in effect. Lender will accept. use and retain
these Dayments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at
the option of Lender, if mortgage insurance caverage {in the amoeunt and for the/period that Lender regmres provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pav the /premiums required
{o maintain mortgage insurance in effect, or to provide a loss reserve, wilil ihe requirement Sfof mortgage insurapce
ends 1o accordance with any written agreement between Borrower and Lender or applicable law.

3. inspection. Lender or its ageni may make reasonable eatries upon and imspections of ihe Property  Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award or claim for damagas, direct oF conscquential, in connection With
any condemnatior or other taking of any pari o the Property, or for conveance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be apphed to the sums secured by this Secunty
Instrument, whether or not then due, with any ¢xCess paid 1o Borrower. In the event of a panial tzking of the Property
in whicl the fair market value of the Propery immediately before the taking is equal to_or greater than the amount
of the sums secured by this Security lastrument imrnediaiely before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shail be reduced by ihe amount of (he proceeds
multiphied by the following fraction: (2) the total amount of the sus secured immediately before the taking. divided
by (b} the fair market vaiug of the Property immediately before the taking Any balance shall be paid to Borrower
In the event of a partial tiking of the Propeity in which the fair market value of the Properly immediately before the
taking is less than the amount of the sums secuted immediately before the taking. unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied o e sum”
secured by this Security lnstrument whether or not the sums are then due

if the Property is abandoned by Borrower, or if afier notice by Lender to Borrower that the condemner offers to
make an award to seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either (o restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Leader-4and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tune for payment ol
modification oi amortization of the sums secured by this Security Instrument granted by Lender 1o any successor o
interest of Borrower shall not operate to release the liability of the onginal Borrewer «r Borrower s sUocesson 1
interest. Lender shall not be required o commence proceedings against Ny SUCCTSSOT I INETEST 41 DEIESE i exend
time for pavment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of )
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender wn exer. 1sing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joimi 2ad Several Lisbility; Co-sigaers. The covenants ar. | agreements ol this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaats and agreements shall be joint and several. Any Bomrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant
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aod coavey that Borrower's interest m the Property under the terms of this Security Instrument: (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may
agree 1o extend, medify, forbear or maie any accommodations wir' regard to the tenms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a faw which sets maximurm loan
charges. and that law is finally interpreted so that the interest or other loan charges collecied or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permutted hmit; and (b) any sums already collected from Borrower which
exceeded permitted limits wil) be refunded 1o Borrower. Lender may choose to make iis refund by reducing the
principal owed under the Note r by making a direct payment Lo Borrower. {1 a refund reduces principal the reduction
will be treated as a partiai pr >ayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen: shall be given by debvering 1t o1 by
mailing it by first class mail unless applicable law requires use of another method. Thesnotice shall be directed 1o the

roperty Address or any other address Borrower designates by notice 1o Lender. Any notice 16 Lender shall be given
by first class mail 10 Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given 1o Botrower of Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Secunity Instrumeni  shall he governed by federallaw and the lav of the
jurisdictivn in which the Propenty is located. In the event that any provision or clause of this Security Instrunent or
the Note conilicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumc.it or the
Note which can be given effect without the contlicting provision. To this end the provisions of this Security Insiriment
and the Note are deciared 10 be severahle.

16. Borrower's Copy. Borrower shall be piven'one canformed copy ot the Note and of this Sccurny Instrument.

t7. Transfer of the Property or a Beneficial Intores: in Borrowes. If ail or any part of the Praperty or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not 4 natural
person) without Lender's prior written conseni, Lender may, at its option. require immediate pavinent in tull of ajl
sumls secured by this Security {nstrument. However, this eption shall poi be exercised by Lender if exercise o
prohibited by federal law as of 'he date_of-this Security Instrement,

if Lender exercises vhis option, Lender shall give Borrower notice of aceeleration. The noucd shat| provide a period
of not less than 30 days from the date the norice is delivered or mailed within which. Borrower  miust pay all sums
secured by this Security Instrument.  If Borrower fails 10 pay these sumis pror 10 the expiration of this period. {ender
may invoke any remedies permitted by tais Security Instrument without fupther notice or demand on Borrower

18. Borrower’s Right to Reinstate.  If Borrower meets cerain conditions, Borrower shal! have the fight ¢ have
enforcement  of this Security Insirument discontinued al any tume prior to rthe earlior of: (a) 5 days for such other
period as applicable law may specify for reinstatement) before sale of the Properiy pufsuant 10 any power of sale
contained in this Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Thoes conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument =<+d (he Note
a5 it no acceleration had occurred; (b) cures any default of any other covenants or ABTECICHs. (¢) pay  1i expenses
wncurred in entorcing' this Security Instrument) including, but not limited 0y ieasonable sttorneys” fees: and (d) takes
such action as Lender My reasonably require (6 assure thai the lien of this Security Instrument, Lender s rights in the
Property and Borrower's obligation to pay the sums secured by this Security [nstrument shall continue uncharged.
Upon reinstatement by Borrower, this Security Instrument and the o tigations  secured bereby shall remain fully
effective as 100 acceleration had occurred. However, this right (0 reinstate shail not apply in the case of acceleration
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a parual iniersst in the Note {together wath this Seearin
Instrument) may be sold one or more times without prior notice to Borrower A sale may result 1 a change 1. the
entity (known as the "Loan Servicer”) that collects moenthly payments due under the Note and this Security Instmment.
There alse may be one or more changes of the Loan Servicer unrelated 1w a sale of the Note. Uf there 15 4 change ot
lue Loan Servicer, Borrower will be given writien nouice of tie change in accordance with paragraph 4 above and
apphcable law. The notice will state the name and address of the new Loan Servicer and the address to wiich
payments should be made. The notice will also contain any other information required by applicabie law.

20. Hazardous Substancer. Borrower shall not cause or permit the presence. use. dusposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else 10 do. anyihiung
affecting the Property that is in violation of any Envionmenial Law. The preceding two sentences shall not apply to
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the presence, use, or storage on the Property of smal] quantities of Hazardous Substances that are gererally recognized
lo be appropriate 1o normal residential uses and 10 maintenance of the Property.

Borrower shaij promptly give Lender written notice of any investigation, claim, demand, 1awsuj or other action by
&y governmental or regulatory agency or private party involving the Property and any Hazardou- Substance or
Enviroumenial Law of which Borrower has actual knowledge, if Borrower leamns. or i notitied by any governmenial
Or regulatorv authority, that any removal or other remediation of any Hazardous Substapce affecting the Property s
fiecessary, Borrower shai) promptly take ai Nevessary remedial actions in accordanice with Environmenial Law.

As used in this baragraph 20, "Hazardous Subsiances” are thoge substances defined as 1oxic 0r haz~idous substances
by Environmental Law and the following substances: gasoline, kerosene. other flammable or (o%je pe oieum products,
toxic pesticides and herbicides. volatile solvents, materials containing  asbestos of formaldebyde. and radsoactive
materiais.  As used in rhig Paragraph 20, "Environmenta) Law” means federa) laws and laws of (e Junsdiction where
the Property iy located that relate 10 heaity. safety or environmena protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd agree as foliows:

2i. Acceleration; Remedies. Lender shall give noiice 16 Borrower priag 1o acceleraiion folivwing Borrower's Preach
of any covenant or agreemen: :n this Security Instrumen (but not priar 1o acceleration Under Paragraph | 4njess
applicable law provides otherwise).  The notice shall specify: (a) ihe defalt: (b) the action recuired 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower. by whion the detaul: must by
cured. and (d) that failpre to cure the default op of before the date specified in the notice May resslt in acceleration
of the sums secyreg by this Security Instrument and sale of the Propenty. The nofice shall turther mjomm Borrower
of the right 1o reiastate after acceleration ang the night 1o bring a Jourt sction o st the non-cxistence o 4 detauil
Orany other defense of Borrower 1o acceleration and sde. If the defaul 18 BOLCured on or before the dage specitied
Inthe notice, Lender gz its ophon may require | imunedjage Dayment in tull of ai Sums secured by ths Secury
Instrument  withouyr fwther demand ARG may invoke the power aficale ‘and any other remediey permitted by applic «ble
taw. Lender shall pe entitled 1o coliect ay expenses incurred in pUrsuing the remedies provided n this paragrapl. 21t
including, but not limited to, reasonahle atorey s’ fees and costs of title evidence.

it Lender invokes the power of sale, Lender shalj EXeCuts or cause Trustee (o EXeCule 2 writien notice of the
oceurrence of an event of defaul and of Lender’s election to'cause the Property 1o be sold and shall cause sucl; netice
to be recorded in each county in which any part of ihe Propeny js located. Lender or Trustee shali gIve notice of saje
in the manner prescribed by applicable law'to Borrower and to other PEISOns prescribed by dpplicable faw . atrer thie
Ume required by applicable law. Trusiee, without demand on Borrover. shal sel] the Property o public auction 1o
highest bidder ar the time and place angd under the terms designaied in the notick of sale i one or more parcels ang
in any order Trugtee determines. | Trustee Mmay postpone sale of al} or any parcel of e Property by publy.
announcement  at the time and place of any previously scheduled sale. lLender or i designee DV durch.se the
Property a any sale.

Trustee sshall deliyer 10 the purchaser Trustee's deed conveying the Property withoui any covenant or Warray
expressed or iciplied. The recials in the Trustee's deed shall be prima facie evidence of the truth of the statemer.s
made therein. " Trusee shall apply the proceeds of the sale in the following order- {2) 1o all expenses of the saic.
including, but pot limited (o, reasonable  Trustee's ang altomeys™ fees; (b) 1, gy SUmstsecured by qhys Secur.iy
instrument; and {c)lany excess 1o the person or persons legally entitled 10 ji.

22. Reconveyance. Upon payment of al Sims sccured by this Security Instruinent,  Lender shail request Trusice
10 reconvey the Property and shai surrender this Security instrument and all notes evidencing depr secured by il
Security IBstrument (o Trustee. Trustes shail feconvey the Property withouy warranty to the person or persons Jegalis
entitled to 1 Leiider may charge such person or PErsons a fee for reconveying the Froperty, if the fee 1o pad 1w a
third party Trusice for services rendered ang charging of the fee 1s permitted  under applicable law. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee.  Lender may from iime 1o time remove Trustee angd appoint a2 successor rustee 1o any
Trustee appoinied hereunder, Without conveyance of the Property, the Successer Trustee shall succeed woali the ile
power and duiies conferred upon Trustee herein and by applicable law.

24. Atioroeys’ Fers, As used in this Security Instrumen: and in the Note, anomeys' fees” shall include any
aomeys’ fees awarded by an appellate court.

25. Riders 1o this Security Instrumment, |f one or more riders are execuied by Borrower and recoraed together wigh
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend
and suppiement the Lovenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security
Instrument.

gl Famile 1o M\\v\_‘_ _
OREGON«SmgIL Famd)-FNMAIFmMC UNIFORRM INSTRUMENT Form 3038 9/50
Documces: Sysiems. Inc. (500) s49.1362 Page 6 of §
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[Check applicable box(es)]

[] L] L]
Adjustabie Rate Ricer Condomiaium Rider 114 Family Rider

| [] L]
L_] Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

; ! !
D Balloon Rider I___J Rate !mprovemen: Rider E Sevoud Home Rider
D Other(s) [specifvi

WARNING

Unless you piovide us with evidence of the insurance coverage as required by our coniract or joan agreeinent, we
may purchase insurance at your expense o protect our iuterest. This insurance may, but nexd uot, also protect your
interest. If the collateral becomes damaged, the coverage we purchase niy not pay| 2.y clzim you make o1 any claim
made against you. You may later cancel this coverage by providing evidence that you have ubtaiped property coverage
elsewhere.

You arc responsible {or the cost of any insurance purchased by uws. The cost of this insuraned may be added to your
contract ot loan balance. If the cost is added to vour contract or losn balance, the interest rate on the underlying
coniract or lean will apply to this added amounnt. The effecuve date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expiusive than insurance you can obtain on your own and may
uot satiefy any necd for property damage coverage or any mendatory liability insurance requircmenis imposed by
applicable law.

GREGON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Document Systews, lnc, (800) 649-1362 Page 7 of 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages i through 8
of tais Security Instrwment aud in any rider(s) executed by Borrower and recorded with it.

7 7
/ 4
/ / e
L A 2 (Seal) (Seal)
DAVID P. /éWI'fZéR -Borrower “Borrower

{Seal) (Seal)
-Borrower -Borrower

(Seal) — (Seal)
-Borrower -Borrower
Witness: Witness:

TATE OF OREGON, KLAMATH County ss:

/ ,
This instrument was acknowiedged before me on VCZ/IO Yl g; jag9

: D0
Davio 17 St - e
)//'/7/{/114;4(14 —

Nirjhhc {oi!'sb,regon
%

by

L

/ /
. 17 SN
/* (é\" i /.4 / T_,
l/ N

OFFICIAL SEAL ¢
N%%ﬁﬁg‘%’ssﬁ%%%%%b! My Cemmission expires:
COMMISSION NG, 301701

mmmwmsa 2

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Tre undersigned' is the holder of the note or fotes secured by this Deed of Trust. Said mote or notes. logether with
all'other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed ic cancel said
aoie Or notes and this Deed of Trust, which are delivered hereby;and 10 reconvey, without warranty, all the estate row
held by you under this Deed of Trust to the person or persons legaily entitled thereto.

UREGONSingle Family-FNMA/FHLMEC UNIFORM INSTRUMENT

Document Systeme. Ine (800) 6490) 362 Page 8 of 8
STATE OF GREGON : COUNTY OF KLAMATHN: S5
First American Title

13th

Filed fos record at request of _ — h e ke A
o Aprdl  AD. 1999 4 11:20  Sdock B+ M. and duly recorded 1 Vo1 M99
of . .. Mowtp ges . cvpage . 13333

Linddi .\m‘nh. Caunty Clerd

~ 7 7 s
$45 -00 by ,f'{ﬁ.ﬁ[/éf; ,,151‘12‘;'_4'
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