After Recording Pleme’Retuﬁz To:

New Amorica Financial, Yae.

{Company Name]

Nam= of Naniraj Person]

905 West 27th Street
[Street Address)

Scottsbluff, Ng 69361
[City, Sume 217}

Untif 4 Change s Requested, ANl Tay Statersents
Shall Be Sent To The Following Address:

[Street Address)
[City, State ZiP)

T T !Space Above This Line for Recording Data) oo —

DEED OF TRUST Loan No.: 6545016

THIS DEED OF TRUST ("Security Instrument”) is made on Fpril 7 1999 . The grantor is
Lory Gallager, an umarried woman

("Borrowsr”). The trustee 15 Firsc American Title Isurance Comparny
422 Main Street, Kiamath Falls, OR 97601 ("Trusiger). The beneficiary is
New dmerica Financial, Inc. .
which is organized and existing under the laws of the State of Texas » and Whose address ;5
3131 Turtle Creek Boulevard, Suite #700, DPallas, TX 75219

("Lender”) Borrower owes [ender the prncipal sum of

thirty gix thousand and NO/100ths
Dollars (U S § 36,000, ). This debt ;5 evidenced by Borrower's note dated Secunty Instrument
ents, with the full debt, if May 1

aragraph 7 1o protect
$ Security Instrument and
th power of sale, the following described propeny

y ficial plat thereof on file in
the office of tl Klamath County, Oregon.
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which has the address of 1535 Burns Street 13344
[Streaty

Klamath Falig , Oregon 87603 ("Property Address™);
[Ciry] [Zip Code|

TOGETIER WITH all the inprovements now or hereatter erected on the property, sud all easements, sppurtenance:. and fixtures
10w or hereailer a part of the property. All replacements and additions shall also be coverad by this Security Instrument. Alj of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the night 1o grant and convey
the Property and that the Praperty is unencumbered, except for encumbrances of record  Borrower warrants and will defend generally the
title to the Property agesinst alt clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cumbines unform covenants for national use and non-unifortn covenants with hmied vanations
by junsdiction to constitute 2 unifonn security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and fnterest; Prepayment and Late Chas ges. Borrower shall prompily pas when due “he prineipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inssrance. Subject 10 applicable law or 1o a written waiver by Lender, Borower shall pay 1o Lender on
the day monilily payraents are due under the Note, until the Note is paid in full, a surd ("Funds™} for: (&) yeariy laxes and assesstients which
may altain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold paynients or ground rents on the Property of
any, (c) vearly hazard or property insurance premiwms; (d) yearly flobd insurance premiums, if afiy; (¢) yearly moitgage insurance premuums,
if any, and (f) any surns payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymen: of mortgage
insurance premiums. These items are called "Escrow ltems " Lender may, at any time, collect sud hold Funds in an amount not 10 exceed
the maximum amount a Jender for a federally relaied mortgage loan may require for Bormowsr's escrow account under the i ederal Real Estate
Scttlemer.« Procedures Act of 1974 as amended from ume to time, 12 U.S.C. § 2601 ez seq. ("RESPA"), uniess another law that apphes to
the Funds sets a lesser amount. If so, Lerder may, at any, e, collect anc hold Funds in an amoun: not o exceed the lesser amoint  Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow lieme or
otherwise in accordance with applicahis law,

The Funds shall be held in an in s ution whase deposits are insured by a federal agency, mstrumentahity, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the Esérow ltems  Lender may not
charge Borrower for holding and applying the F unds, annoally analyzing the escrow account, of verifying the Eserow ltemns, uniess Lender
pays Borrower interest on the Funds and appicable lav permits Lender 1o make such a charge. However, Lender mav require Borrower to
pay & cne-time charge for an mdependent real esifte tax reporting service used by Lender it connection with this loan, uniess appliceble law
provides otherwise  Unless an agreamnent 1s made or applicable law requires i : : Ted o pav Borrower
any interest or earmings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpos: for whick;
each debit to the Funds was made The Funds are piedged as additional sesunty for all sums secured by this Secunty Instrument

Ifthe Funds held by Lender exceed the ameunts permiitied to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 15 not suicient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, ead, in such case Borrower shall pay to Lender the amourt
necessary (0 make up the deficiency  Borrower shall make up the deficiericy ir no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment th full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held bv
Lender If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqusition or sale of the Property. :hall apph
any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this Secunty instrument

3. Application of Payments. Unless appiicable law provides otherwise, al} payments recesved by [ender under paragr: »hs | and
2 shall be applied: first, to any nrepaymenit charges due under the Note; second, te amiounts payable under paragraph 2. third. 1o imerest due,
fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay &ll taxes, assessments, charges, fines and impositions atmibatsbie to the Property which
may attain priofity over this Security Instrurment, and leaschold payments or ground rents, if any Borrower sholl pay these obiigations 11t the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall psy them on time directly 10 the person owed payment
Borrower shall promptly furnish to Lender all noticss of arnounts to be paid under this parspraph. If Borrower makes these payments directly,
Borrower shall promptly funish to Lender receipts evidencing the payments,
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Borrower shall promiptly discharge any bien which has priority over this Security Instrument unless Borrower: {a) agrees in writng
1 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good faith the lien by, or defends against
enforeement of the lien in, legul procecdings which in the Lender's opinicn operate (o prevent the enforcement of the lien; or (c) secures from
the hoider of the lien an sgrecment satisfaciory to Lender subordirating the lien to this Security Instrument. If Lender determines that aqy
part of the Propesty is subject to a lien which gy altain prierity over ths Security Instrument, Lender may give Borrower 2 notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above vrithin 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied un the Property
wsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requres. The msurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld If
Borrower fails to mantain coverage described above, Lender may. at |.ender's opton, obtain coverage to protect Lender's nghts i the
Property in accordance with paragraph 7.

All msurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause Lender shall have
the right to hold the pelicies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid premuums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendér: Lendet muy make proof of loss
U not made promptly by Borrower.

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied fo resto1alion or repair of the Pr opaly
damaged, 1f the restoration or repair :s economically feasible and Lender's secunty is not lessened. If the restoration or 1epar s not
economicaily feasible or Lender's security would be lessened, the wsurance proceeds shall be applied (o the sumis secured by this Security

strumert, whether or not then due, with any excess paid 1o Borrower  If Borrower abandens the Property, 6: does net answer within 30
days a notice from Lender that the insurance carier has offered to settle a claim, then Lender may collect the insurance proceeds Lender may
use the proceeds to repair or restore the Property or io pay sums secured by this Security Instrumeat, whether or not then due The 30-day
penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree w1 wriling, any application of proceeds to principal shali not extend or postpone the
due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If under paragraph 21 the Properiv
is acquired by Lender, Borrower's night {o any insurance policics and proceeds resulting from damage to the Property pror to the acquisition
shail pass to Lender to the extent of the sums secured by this Secunty Instrument immediately prior to the acquisition

6. Occupaucy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of this Securnty
Instrument and shall continue to occupy the Property as Borrower's principa! residence for at least one year after the date of occupancy. unless
Lender othenwise agrees in writing, which consént shall ot be unreascnably withheld. or unless extenualing circumstances exist which are
veyond Borrower's control. Borrower shall not destroy, damage or impair the Property. allow the Property to déteriorate. or commut weste
o the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimunal, 1s begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise matert ally impair the lien created by this Security Instrument or [ ender's
security interest. Borrower may ure such a default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding (o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest i1 the Property or other
matenial imparment of the hen created by this Secunty Instrument or Lender's secunty interest  Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material iformation) in connsction with the loan evidenced by the Note, including, but not limited to, representalions conse ming
Borrower's occupancy of the Property as a principal residerice  If this Security Instrument s on a leasehold, Borrower shail comply with ali
the provisions of the lease. If Borrower acquires fee titlelto the Property, the leasehold and the fee ttle shall not merge unless Lender agrees
to the merger in writing,

7. Erotection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements containad ir this
Secnrity Instrument, or there is a legal proceeding that may significantly affect Lender's righis i the Property (such as a nroczedmy In
bankruptcy, probae, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever s necensars
to protect the value of the Property and Lender's nghts in the Propesty_ Lerider's actions may 1nclude paving any sums secured v s hen which
has prionty over this Security Instrurner., appearing in court, paying reasonabie aftorneys’ fees and entering on the Property to make Terairs
Although Lender m.ay take action under this paragraph 7, Lender does rot have to do so

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by tuis Secanin
Instrument. Unless Borrower and Lender agree to other terms of payment, thes~ amounts shail bear interest from the date of Cisburserent
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeslng pavinent

8. Mortgage Insurance. [f Lender required mortgage insurance ss a condition of making the losn secared by this Seconn
Instrumient, Borrower shall pay the premnams required (o maintan the mortgage insurance 1 effect If, for any reason, the mporlgage msurance
coverzge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguire 1 to obtain coverage substantally
equivalent to the mortgage insurance previously in effect, at 1 cost substentially equivatent to the cost to Bormower of the morigage Insurance
previously i effect, from ai. alternate mortgage insurer approvec by Lender. If substantally equivalemt TROMgage MSUrance Coverage 1s not
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premjumgegg paid by
accept, use and retain these Payments as a loss reserve
1o longer be required, at the option of Lender, of mortgage insurance Coverage
{.ender Tequires) provided by an insurer appreved by Lender again becomes avajlable and 15 obtained.
Preraiums required to maintain mortgage insurance in effect, or to provide 5 10Ss reserve, unij the requiremnent for

£ Sreement between Borrower and Lender or applicadle jaw
y make reasonable entries upon and inspections of the Property 1ender shall grve Borrower
notice at the time ¢f or Prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or sonsequential, in connection with am condemnation
or other taking of any part of the Property, or for conveyance in liey of condernnation, are hereby assigned end shai} be paid ' [ender

I the event of a 101a] taking of the Property, the proceeds shall be 4ppiied to the surns secured by thy Stcunty Instrument, whether
Or not then due, with any excess paid 1o Borro { artial taking of the Property 1n whych the far market vajue of the

cly before the laking 1s equa : the amount of th= sums secured by thys Securily Instrumen; immediately

the taking, unless Borrower 1 writing, the sums secured by tins Security Jastrumen shali be reduced by

the amount of the proceeds multiplied by the following fraction {8) the total amount of the sums secured immediatelybefore the taking,

divided by (b) the farr market valye of the Property immedistely before the taking. Anv balance shall be paid 10 Borrower In the event of

a partial taking of the Property in which the tair market value of the Properzy Immediately before the taking 15 less dyun the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree W wiiling or unless apphicable faw otherwise provides.
the proceeds shal be applied to the sums secured by Y Instrwrent whether o not the sums are ther dyc

Ifthe Property is abando, €T, or if, ice by | to B 1 the coademingr offers io make an award or
settle a clam for damages, Bo ails ithi ; 1£1€ the nctice s g1ven, Lender 15 authonzed to coilect
and apply the proceeds, € sums secured by this Secunty Instrumeny. whether
or not then due.

Praceeds 1o principal shyl notextend or postpone the
or change the ar it of such payments
Not a Wajver, Extension of the yme 1or pavmert o modification of
by Lender 10 any successor mn interest of Bomrower shall nor operate to
TTOWEL'S SUCCESSOrS in inferest Lender shall not be required 1o commence proceedings
agaInst 8ny successor i inlerest or refuse to extend ume for Paymen! or otherwise modify amortization of the sums secured by this Secunity
[nstrument by reason of any demand made by the original Borrower or Borrower's SUCCESSOrs in interest Any forbearance by Lender 1n
eXercising any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Ascigns Bound; Joiv . and Several Liability; Co-signers. The cevenants and agréements of g Secunty
tnstrunent shall bind and benefit the successors and assigns of Lender and Borrawer, subject 16 the provisions of paragraph 17 Borower's
covenunts and agreements shall he Jjoint and severa]. Any Borrower who co-signs this Secunty Instnurnen: but does not exscute the Note
(a)is <o-signing this Securny Instrument only to mortgage, prent and convey that Borrower's interest 1n the Property under the termas of tns
Security Instrument; (b) is not personally obligated 1o Pay the sums secured by this Secunty [nstrument, and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accormmodations with regard fo the terms of thys Secunty Instr et or
the Note withoiit that Borrower's consent.

13. Loan Charges, if the loan secured by this Security Instrument is subject to a law whch SeLs miNimum loan cherges and tha
law is finally interpreted so that the inierest or other loan charges callested or 1 be collected in connection with the loan exceed the permuned
limits, then: (a) any such [oan charge shail be reduced by the amount necessary 1o reduce the charge to the permutied hmt, and (b a3V sums
already collected from Borrawer which cxceeded permitted limits will be refunded 16 Bortower. Lender may choose 10 make thys refund by
reducing the principal owed under the Note « making a direct refund reduces brincipal, the reducticr wilj be

IVETINg 1t or by mading it by first
class mail unless apphcable law requires . i i 3 ¢ Property Address or any other address
Borrowe; designates by notice 1o Lender. ' not ¢ firs S mail (o Lender's address s'ate herew or any other
address Lender designates Py notice to Batrower, Any this Secunity Instrumen; shall be deemed 16 have been grven
‘o Borrawer or | ender when given ag previded in this paragraph.

15 Governing Law; Severabilitv. This Secunity Instrumeny shall be governed by tederal law and the (gu of the junsdichon n
which the Property s located. In the event thy; any provisicn or clause of this Security Instrument or the Notz conthets with apphcabie law,
such contlict <hal] no affect other provisions of this Secunty Instrument or the Note which can be &ven ettect without the conflicing
provision. 1¢ ‘his end the PTOvVisions of thig Security Instrument and the Note anc declared to be severabje

16. Borrower's Copy. Borrower shatll be given ope conformed copy of the Note and of thig Secunty Instrument

ransfer of the Property or a Beneficial Interest in Borrower. Ifall or any pert of the Property or any interest in it is sold
t L ; ] person) without Lender's prior written
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consent, Lendser may, at its option, require immedizie payraent in full of all sums secured by this Security Instrument. However, thus option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & peried of not less than
30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this Sceurity Instrument. If
Borrower fauls to pay these sums prior to the expiration of this period, Lender may mvoke any remedics parmitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditicas, Borrower shall have the ri ght to have enforcement of
this Securiry Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other penod as applicable law mav specify for
remstatement) before sale of the Property pursuant tc asy power of sale contained m this Secunty Instrument; or (b) entry of & judgment
enforcing this Security instrument. Those conditions are that Borrower- (a) pays Lender all sums which then would be due under this Secunn
Instrument and the Note as i{no aceeleratior had occurred; (b) cures any defauit of anv other covenants or agreements. (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but aot lirmuted to, reasonable atterneys' fees, and (d) tzkes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's i ghts in the Property and Borrower's obligauen to pa
the sums secured by this Security Instrument shal! continue unchanged. Upon remstatement by Borrower, this Security Instrument and the
obligabons secured hereby shall remain fully effective as if no acceleration had cucurred. However, this i ght to remstate shall not appliv in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interestin the Noté (together with this Secunty Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a chan ge in the enuty (known as the "Loan Servicer”;
that collects monthly payments due under the Note and this Security Instrument. There also may be one of more changes of the Louan Senvicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower wil] be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and addfes§of the new Loan S&ivicer and the address to wiich
payments vhould be made. The notice will also contain any other information required by applicable law

20. Hazardous Substances. Borrower shall not cause,or permit the presence, use, disposal, storage, or release of any ! {azardous
Substances on or in the Property Borrower shall not do, nor allow anyone else Lo do, anything effecting the Property that 1s in violation of
any Environmental Law. The preceding two sentences shall not apply 1o the presende, use, or storage on the Property of smai! quantities ot
Hazardous Substances that are generslly recognized t6 be appropriate to normel residential uses and to maintenance of o Properyy

Borrower shall promptly give Lender written notice of any investigation, <laim, demand, lawsuit or other action by wny governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environniental Law of which Borrower has
actual knowledge. If Borrower leams, or is notified by eny governmental or regulstory authority, that any removal or other remed:ation of
any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxie 6r hazardous substances by
Environmental Law and the following substances: gascline, keroscne, other lammabie or igxic pei-._leum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiostiive matenials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
&ny covenant or agreement in thig Secarity Instrumesnt (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 2 date, not Jess than
30 days from the date the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the daie specified in the notice may result in acceleration of the sums secured by this Security Instrunient and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the nog-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the daie specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Inetrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
bat not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invgkes the power of sale, I ender shall execute or cause Trusiee to execute a written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold snd shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the manner prescribed by
applicable law to Borrower anu e ether persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shali sell the Pruperty at public auction to the highest bidder =i the time and place and under ihe
terms designated i ‘he notice of sale in one or more parcels and in any order Trustee determincs. Trustee may postpone sale of
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all or any parcel of the Pmperty"by public announcement at the time ang place of any previously sc!'zed(zledslaig é% orits
designee may purchass the Froperty a¢ any sale.

Trastee shall deliver to the purchaser Trusice's deed conveying the Pro
or hnplied. The recitals in the Trustee’s deeg shall be prima facje eviderce of the truth of tite statements made thercin. Trustee
shadl apply the proceeds of the sale in the following order: {a) 1o all expenges of the sale, including, byt pei limited to, reasonable
Trustee's and attorneys’ faes; () to al! smg secured by this Security Izstrument; ang {c) any excess to the person or persons legally
entitled to it,

Ut warranty to the p
y charge such PETson or persons a fee for reconveying the Property, but only
Trustee) for services rendered and the charging of the fec i permutted under applicable Jguw
23. Substitute Trystee, Lender may from time te timne remove Tristee and AppoInt a successor trusiee 1o, any Irustee appormted
hereunder. Without conveyance of the Property, the Suceessor {rustee shall succeed to all the ttle, power ang duties conferred upon Trustee
herein and by applicable law.
24, Atterneys’ Fees, As used i) this Security Instrument and inthe Note, "attomeys’ fees” shall inclide agy altorneys' fees awarded
bY an appellate court
fone or more riders are executed by Borrower and recorded together with thys Securty
h such rider shall be incarporated into and shall amend and supplement the covenants and
rider(s) were 4 part of this Securj Yy dnstiument. {Check applicable box(es)]

[3 Adjustable Rate Rider {3 Condominium Rider @ 14F amily Rider
Graduated Pavment Rider [ Planned Unit Development Rider [J Biweekly Payment Rider

{3 Balloon Rider [J Rate Improvement Rider [T Seeond Home Rider

[J Cther(s) [specity]

BY SIGNING BELOW, Borrower 2Coepls &nd agress 1o the terms and covenants contgineg in this Security Instrur.eng and in any
rider(s) executed by Borrower and recorded with it

Witnesses:
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1-4 FAMILYRIDER
Assignment of Rents (First Lien)
Loan No. . 6545016
THIS 1-4 FAMILY RIDER is made this 7th dayof April, 1999 , a0d 18 incorporated
o and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower"} 10 secure Borrower's Notwe
to New America Financial, In.o.

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located ar:

1335 Burns Street, Klamath Falls, OR 97603
[Property Adaress}

14 FAMILY COVENANTS, In addition 10 the covenanrs and agreements made fin the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Additicusl Property Subject to the Security Instrusnent. In addition to the Property described 1n
the Security Instrument, the following items are added 1o toe Property description, ‘and ‘shall also constitute
the Property covered by the Security Instrutment: building materials, appliances and goods of eVery nature
whatscever now or hereafter lacated in, on, or used, or intended to be used ia connection with the Propen. .
inctuding, but not limired t0, those for the purposes of supplying or distributing heating, cooling, electricity . gas,
water, air and light, fire prevention and extinguishing apparatus, security and access conirol apparatus,
piumbing, bath tubs’ water heaters, water closets, sinks, ranges, stoves. refrigerators, dishwashers, disposals.
washers: dryers, awnings, storm windows, storm doors, screens, blifids, shades, curtains and curtains rods.
attached mirrors, cabinets, paneiling and attached floor coverings now or hereafter attached to the Property.
all of which, including replacements and additions thereto, shall be decmed to be and remain a part ot the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrumeiit (or the leasehold estate’if the Security Instrument is og a leasehold) are referred 10 in this
1-4 Family Rider and the Security Iastrument as the "Property.”

B. Use of Property; Compliance with Law. Berrower shall not seek, agree 1o or make a2 change in the
use of the Property or its zonirg classification, unless Lender has agreed in WTiting o the change. Borrower
shall comply - with all laws, ordinances, regulations and requirements of any governmenial body applicable to
the Property.

C. Subordinate Liens. Except as permitted by feceral law, Borrower shall rot ailow aay lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writien permission
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D. Rent {.0ss Insurance, Borrower shall maintain insurance against rept loss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E, "Borrower’sRight to Reinsiate" .

F. Borrower’s(}ccupancy. Unless Lender and Borrower otherwise agree in writing, the. firss sentence
n Uniiorm Covenagt 6 cencerning Borrower's Occupancy of the Property is deleted. Al Femaining covenants
and agrecments set forth in Uniform Covenaxt ¢ skall remain in effect.

G. Assignment of Leases, Upon Lender's request, Borrower shall assign 1o Lender ai] ieases of the
Property and al) securizy i i i ith ieas Property. " Upon the assignmeni,
Lender shall have the ] ify, > rminate the existing leases and 1o €xecute new leases, in
Lender's sole discretion. As used in this paragraph’ G, the word "lease” shall'mean “sublease* if the Security
Instrument is on 2 leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely und
uncenditionally a- " -4s and transfers to Lender ents and revenues ("Rents") of ihe Property, regardiess
of 10 whom the «s of the Property are payable. Borrower autherizes Lender or Lender’s agents 1o coilect
the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s agents.
However, Borrower shal] Dts unul (i) Lender hag given Borrower notice of default pursuant -,
paragraph 21 of the Security Instrument “and (1) Lender has given notice 1o the tenant(s) that the Rents are
to be paid to Lender or Lender’s agent. This assignment of Reqis constitutes an absolute assignment and not
an assignment for additional security coly.

If Lender gives notices
Borrower as trustee for the iy ppii - the Securiry
Instrument: (i itled i b s of the Property: (iii) Borroveer

i and unpaid to I =nuer or Lender’s agents tpon

law_provides olhierwise, all Rents cellected by

Lendes or Lendér's agents shall be applied first o the costs of taking control of ang managing the Prope.ty
and collecting the Rents, inctuding, but not limited to, altomey’s fees, receiver's fees, premiums on receiver’s,
bonds, repair and maintenance  costs, ‘asurance -premiums, laxes, assessments and other charges on the
Property, and then to the sums secured by the Security Inztiument;, (v) Lender. Lender’s agents of any judicially
appointed receiver shall be liable 10 accouiir for only those Rents :
entitled to have alrecejv
profits derived from the L i i nadequacy of the Property as security.

If the Rénts of the Property are not sufficient to cover the costs of taking control of and managing thc
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant 10 Uniform Covenant 7.

Instials: X:x_r/_ —_—
A
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Borrower tepresents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not preform any act that would prevent Lender from exercising its rights under this
paragrapk.

Lender, or Lender’s agents or a judicially appointed receiver, shail net be required [0 enter Upon, take
control of or maintain the Property befare or after giving notice of default to Borfower. However, Leader,
or Lender’s agents or 1 judicially appointed recejver, may do so at any time wien a default ocenss. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Remis of the Property shall terminate when all the sums secured by the Secunty Instrument are
paid in full.

1. Cross-Default Provision. Borrower’s default or breach under any nol€ of agreement 1 which
Lender has an interest shall be a breach upon the security Insirument and fdlender may invoke any cf the
remedies permitted by the Security lastrument.

BY SIGNING BELOW, Borrower cCepts and agrecs o the tenms and provisions contained in this 14 Family
Rider.

Hra: &
w (Ja UO(){AL/ ) (Seal)
Lori Gal@ager -Borrower

(Seal)

-Fomower
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STATE OF OREGON : COUNTY OF KLAMATH: 58,

Filed for record at reuest of ___

of

_ First American Title .t C L3tk

April . 99 e 11320 o'cleck A. M. and duly recorded m Vol __ MS9
' __ MWortgages ... onPac._ L 13343
Linda Stuith, County Clerk

$55.00 by _611;1/424_21__ /iml S




