Voi_m4d &%&“u2£§§23

I s
AFTER RECORDING MAIL TO: o 3¢

forest Products federal Credit Union
P.0. Box 1li79
Klamath Falls, OR 97603

LOAN NO. 40040538 MTO, 41190 - e

T T—————————|Space Above This Line ForRecording Data] . ___ —_————

DEED OF TRUST

. THIS DEED OF TRUST ("Security Instrument”) is made on April g - The grantor is
Virginia S. Watson and John S. Watson

. {"Borrower*)

The trusteeis AmeriTitle ("Trustee®).
The beneficiary is Forest Products Federal Cradit Unj on, which is organized and
existing under the laws of Oregon - and whc e address
is P.0. Box 1179, Klamath Fal 1s, OR 97601 {“Lender")
Borrower owes Lender the principal sum of Twenty Four Thousand Nine Hundred Dollar. and
no/100 Dollars {U.S. $24,900.00 ) This debt is
evidenced by Borrower's note dated the same date as this Security instrument {"Note"), which provides tor monthly
payments, with the full debt, if not paid earier, dus and payable on May 1, 2069 . This Security
Instrument secures to Lender: (a) the repayment of the dait evidenced by the Note, with interest, anc ‘all renewals,
extensions and maditications of the Note; (b) the payment of aji other sums, with interest, advanced ynder paragrapn 7
10 protect the security of this Security Instrument: and (<) the performance of Borrower's covenants and agreements

i Y Instrument and the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in
lrust, with power of sale, the following described property located in Klamath
County, Oregon:

Lot 1 in Block 10 of FAIRVIEW SECONC ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

which has the address of 1545 Oregon Ave. Klamath Faijs
[Streed] [City

Oregon 97601 {"Froperty Address”):
[Zip Cods]

TOGETHER WITH ali the improvements now or hereafier erected on the property, and ail easements,
appurtenances, and fixiures now or hereafter a pari of the property All replacements and additions shall aiso he
covered by this Security Instrument. All of the foregaing is referred 1o in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has ttie right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recoerd. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Insirument covering reai property

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and interest; prepasyment and Late Charges. Borower shall promptly pay when due
t\tj\e principal of and interest on the debt evidenced by the Note and any prepayment ang late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender cn the day monthly payments are due under the Note, untii the Note is paid in full, a sum (*Funds”) tor: (a)
yearly taxes and assessmemnts which may attain priority over this Security Instrument as a lien on the Property. (b yearly
isasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (@)
yearly flood insurance premiums, if ary; (e} yearly mortgage insurance oremiums. if any, and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 3, in lizu of the payment of mortgage insurance
premiums. These items are called "Egcrow ltems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrov o1's @sCrow
account under the federai Real Estate Settiement Procedures Act of 1974 as amended from time to time. 12 usc §
2601 et seq. ("RESPA™, unless anather law that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, callect and hold Funds in an amount not to exceed the lesser amount Lender rmay estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow itemns or ctherwise in
accordance with applicable law.

he Funids shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federa: Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower *or helding and applying the Funds, annuaily anaiyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable iaw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting seivice used by Lender in connection with this loan, unless applicable law
provides otherwise. Uniess an agreement is made or applicable law requires interest 10 be paid, Lender shai ot be
required to pay Borrower any interest or earnings on thz Funds. Berrower and Lender may agree in writing, however.
that interest shatl be paid on the Funds I_ender shalf give to Borrower, without charge. an annual accounting of the
Funds, showing credits and debits o the Funds and the purpose for which each debit t¢ the Funds was made The
Funds are pledged as additioral security for alt sums secured by this Security instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable law! Lender shal account 10
Borrower for the excess Funds in accordance with the requirements of applicabie law. I the amount of the Funds held
by Lender at any time is not suficient to pay the Escrow items when due, Lender may so notity Berrower in writing, and
in such case Borrower shail pay to Lenaer the amount nécessary tc make up the deficiency. Borrower shall make Lp
the daficiency in no more than twelve monthiy payments, at Lender s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptiy refund to Eorrower any
Funds held by Lender. if, under paragraphi 21, Lender shali acquire or seli the Property, Lender. prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Dy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymsnt charges due under the Note; seccnd. to amounts payable
under paragraph 2; third, to interest due' fourth, to principal due: and last, 1o any iate charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and imposirionsatibutable tc the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any
Barrower shall pay these obligations in {hie manner provided in paragraph 2. or if not paid inithat manner, Borrower
shall pay them on time direcily to the person.owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragrapn. | Borrower makes these payments directly. Borrower shail promptly furnish
to Lender receints evidencing the payments.

Borrower shall prompily discharge any lien which has priority aver this Security Instrument unless Borrower (a)
agrees in writing 10 the payment of the cbligation secured by the lien in a manner acceptable io Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to provent the anforcement of the lien; or (c) secures from the holder of the lien an agreement satisfectory o
L ender subordinating the lien 1o this Security matrumnent. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the lien
Borrower shatt satisfy the lien or take ona or miore of the actions set forth above within 1C days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereatter erected or the
Propeny insured against loss by fire, hazards included within the tesm "axtended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires ingurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower
subject to Lender's approval which shek not be unreasonably withheld. if Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7
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Alf insurance policies and renewals shall be acceptapte to Lender and shall include a standard mortgae clause.
Lender shall have ths right to hold the policies and renewals. If Lender raquires, Borrower shall promiptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shalil give prompt notice to the
insurance carrier and Lander. Lender

Unless Lender agree In writing, insurance proceeds shall be applied to restoration Of repair
of the Proparty damaged, if the restoration or repair is economically feasible ang Lender's security is not lessened. if
the restoration or repair is not economically feasibie or Lender's security wouid be lessened, the insurance proceeds
shali be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to
Borrower. If Borrower 3 : answer within 30 days a notice frorn Lender that the
i i L ender may use the
proceeds to repair or re I by thi surity Instrument, whether or not then gue
The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shatl not extend o
postpone the due date of the monrthly payments referred 1o in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired Dy Lender, Borrower's nght 1o any insurance policies and
Proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

Maintenance and Protection

r's principal
ting which consent
beyond Borrower s contra
, ‘age or impair the Property, allow the Property to deteriorate o: commp WASIE Or e
Froperty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal s Dagun that .+
Lender's good faith iudgment could result in torfaiture of the Praoperty or ctherwise materially impair the lien createc oy
this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinsiate. as provided in
Paragraph 18, by causing the action or proceeding to be dismissed with a wling that, in Lendet's g-od faith
determination, precludes forteiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali also be in default it Borrower during the
foan application process, gave materially false or inancurate Infarmation or statements to Lender (or fatled to provide
Lender with any material informationj in connection with the loan evidenged by the Note, including, but not limited 10,
representations concatr.ing Borrower's occupancy of the Property as g principal residence. if this Security Instrumant
is on a leasehoid, Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title to the
Property. the leasehold and the fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Prapeity. If Borfower fails 1o performi the covenants and agreemen:s
contained in this Security Instrument, or there is alegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemaation or forfeiture or 1o enforce laws or
regutations), then Lender may do and pay for whatever is necessary o protect the va
rights in the Property. Lender's actions may include paying any s
Security instrument, appearing in cour, paying reasonable attorn
Although Lender may take action under this paragraph 7. Lender

Any amounts disbursed by Lender under this paragraph 7 shall become additional ciebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender &gree to other terms of payment, these amounts shall bear
interest frorn the date of disbursement at the Note rate and shall be payable, with intergst, unon notice frem Lender to
Borrower requesting payrnent,

8. Morigage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the marntgage insurance in effect. If. for any
reason, the rnortgage insLiance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the
premiums required to cotain coverage stibstantially equivalent 1o the morgage. insurance previousty in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantialiy equivalent mortgage insurance coverage is not available,

th a sum equal to one-twelfth of the yearly mortgage insurance [.zemium being
overage lapsed or ceased 10 be in effect, Lender will accept, use and retain
serve in lieu of mortgage insurance. Lossreserve payments may ne longer be requirec . at
the eption of Lender, if moitgage insurance coverage (in the amount and for the period that Lender requires; provided
by an insurer approved by Lender again becomes available and is obtuined.  Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss feserve, uniil the requirement for mortgage insurance ends
in accordance with any written agreement betwesn Borrowe: and Lender or applicabig law

9. Inspection. Lender or its agent may make reasonabie aniries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reascnable cause for the inspection.

12. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of ihe Property. or for conveyancs in lieu of condemnation, are hereby
assigned and shali be paid io Lender.
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in the event of a tot~! taking of the Property, the proceeds shall bs applied to the sums sacuired by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property Immadiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately hefors the taking, unless Borrower and Lender otherwise agree
in writing, the sums sacured by this Security instrunent shall be reducad by the amount of the p-rceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property Immediataly before the taking. Any balance shall be paid to Borrower. in the event of a
partial taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are ther: due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceads, at its option, either to restaration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due

Untess Lender and Barrower otherwise agree in writing, ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of suct
payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payrent or
madification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relsase the liability of the original Borrower or Borrrower's successors in
interest. Lender shall not De required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reascn of any
demand made by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisirig
any right or remedy shall not be a waiver of or preclude the exercise of any right or remady

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreeiments
of this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph t7. Borrower's covenants and agreements shatl be joint and several Any Barrower wno
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrument, (b} is
not personally obligated to pay the sums secured by this Security Instrument: and (Clagrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maximum {oan
charges, and that law is finally interpreted so thai the interest of other ican charges collected or to he collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surms already coliected from Borrower which
exceeded permitted iimits will be refunded tc Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note

14. Notices. Any natice to Borrower privided for in this Security Instrument shail be grven by delivering it or by
maliing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address/Borrower designates by notice to Lender. Any notice to l.ender shall be given
Dy first ciass mail to Lender's address stated herein or any other address Lender designiates by rotice to Borrower
Any rotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be goveried by tederal law and the law of the
jurisdiction in which the Praoperty is located. In the event that any provision.or clause of this Security Instrument cr the
Note conflicts with applicable iaw, such contlict shall not atfect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. Tc this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’'s Copy. Bo.' wer shall be given one conformed copy of the Note and of this Security Instrument

17, Transier of the Property or a Beneficial ..iterest in Borrower. if all o7 any part of the Property or anv interest
in it is sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option. require imrediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument:

If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
hy this Security Instrument. If Borrower falls to pay these sums prior io the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.
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18. Borrower'z Right to Reinstata. Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of- (a) 5 days (or such other period
as applicable law may specify for reinstatement) before safe of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dye under this Security instrumeant and the Note as if no
acceleration had occurred; (b} cures any default of 4y : (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but f , onable attorneys' fees: ang (d) takes such action
as Lender may reasonably require to assurs that the lien of this Security Instrument, Lender's fights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon
reinstatement b+ Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceieration had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17

18. Sale of Note; Change of Loan Servicer. The Nete or a parnial interest in the Note (together with this Security
Instrument) may be scid one or more times without prior notice to Borrower. A sale may result in a cnange in the entity
{known as the "Loan Servicer) that collects monthly payments due undar the Note and thisg Security instrumer: There
alse may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. if there is a change of the Loan
Servicer, Borrewer will be gi i f nge irnaccordance with paragraph 14 above and applicable
law The notic » will state the name ew Loan Servicer and the address 1o'which payments should be

ie. The noiice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence use. Aisposal. storage or release
Or any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything
aftecting the Property that is in violation of any Environmental J Ng two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that a-e Generaily recognize 1o
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or otner action by
any governmental or regulatory agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns. oris notified Dy any governmental or
regulatory autherity. that any removal mediation of any Hazardous Substance affecting the Froperty is
necessary, Borrower shaj Ke & 5, nedi 1S In accordance with Environmental Law
substances by Environmentaj Law and t
petroleurn products, toxic pesticides an g
and radioactive rmaterials. As used In this paragraph 20, “‘Envirenmental Law” means federal laws and iaws of the
jurisdiction where the Property is located that relate to'hiealtk, safety or environmentat protection

NON-UNIFORM COVENAWTS. Borrower and Lender turther covenant and agree as follows

21. Acceleration; R nedies. Lender shall give notice to Borrower prior to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument {(burt not prior te acceleration under paragraph
17 unless applicable law provides otherwise): The notice shall specify: (a) the default; {b) the action required to
cure the default; {c) a date, not less than 30 days from the date the netice is given to Borrower, by which the
default must he cured; and (d) that failure to cure the default on or before the datespecified in the notice may
result in acceleration of the sums secured by this Security Instrument and saie of the Property. The notice shal;
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assen
the non-existence of 2 defauli or any other defenss of Borrower io acceleration and sale, |f the defauit is not
cured on or before the date specified in the nétice, Lender at its option may reguire immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable Jaw. Lender shall be entitled to coilact ali expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titla evidence.

if Lender invokes the power of sale, Lender shail execute or cause Trustee to execul> a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be soid and shiall cause such
notice 10 be recorded in each county in which any part of the Property is located. Lender or Trustee shali give
notice of sale in the manner prescribed by applicable law to Barrower and to other persons prescribed by
applicabie law. After the time Tequired by applicable law, Trustee, without demand on Borrower, shai seli *he
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of saie in one or more i ings. Trustee may postpone sale of all or
any parcel of the Property by atthe time and piace of any previot sly scheduted sale.
Lender or its designee may purchase the Properiy at any saie.
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Trustee shali deliver to the purchaser Trustee's dood conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) o ali
expensas of the sale, Including, but not limited 10, reasonable Trustee’s and attorneys’ fees; (b) 1o all sums
secured by this Sacurity Instrument: and {c} any excess to the person or persons legally ertitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Secuiity Instrument and alf notes evidencing debt secured by this
Security Instrument to Trustee. Tiustee shall reconvey the Property without warranty and withou charge to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to tima remove Trustee and appoint a successor trustee 1o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shail succeed to ai the titie
power and duties conferred upon Trustee herein z2nd by applicable law.

24. Attorneys’ Fees. As used in this Securlty Instrument and in the Note, ‘attorneys’ fees” shall inciude any
attorneys’ fees awarded by an appellate courn.

25. Riders to this Security Instrument.

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated intc and shall amend and suppiement the covanants and
agreemsnis of this Security Instrument as if the rider(s) were a parn of this Security Instrument  {Check applicabie
box(as)] . -

_iAdjustable Rate Rider LI concominium Ride, 1 1--4 Farnily Rider

fa| i

L Graduated Paymerit Rider [ IPianned Unit Development Rider _IBiweekly Payment Ridar

[ Isalloon Rider ] Rate Improvement Rider L_Second Home Rider

L Other(s) [specify]

BY SIGNING BELOW, Borrcwer accepts and agrees 1o the terms and covenants contaifed in his Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witriesses:

e (Seal}

Borrowe:

__(Ssal)

Pl rowet

- (Seal)

-E3NTOVR”

{Space Below This Line For Ackpdwjedgmenty - =~

STATE OF OREGON, - § TRV % County ss:
. h,)“i\ m?kl(ub\a;

Or this % day of personally appeared the above named

Virginia S..Watson.and John S. ¥atson

anq) ackmpwisdged the foregoing instrument to be  their volurary act and deed.
ittt CEFICIAL paar /
MAR LOEAL
40Ty M SAR gy Beiony

i

’

r«ﬁem}ggﬁ#lsfmoNﬁé.ﬂggﬁGW . L/ ’

o ¢ .wmms&méz’ﬁm; i
Notary Pubic for O:é‘{"

(Cfficial Seal)

f /
My Commission expires: / / 2\8» / 6{
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