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BEED OF TRUST

THIS DEED OF TRUST ( "Security Instrument”) is made on Aprid. 7. 3 . The grantor is
Richard T. Ragan ang Kimberly K. Ragan, Husband and Wife

("Borrower”). The truswee is Amerititle

222 South Sixth Street. Kiamath Falls. OR 97601
("Trustee"). The beneficiary is COLUMBIA RIVER BANK MORTGAGE GROUP

which 1s organized and existing under the laws of | Sta te of Oregon . and whose
addressis 1701 NE 3RD STREET SUITE B, BEND. OR.97701

{"Lender”). Borrower owes Lender ihe principal sum of
Thirty Seven Thousand Eight Hundred and nos100

Dollars (U.S*5 37 800 U0 )

This debt 15 evidenced by Borrower’s fiote dated the same date as this Security Instrument {"Note";. ‘which provides for
monthiy payments, with the fuli debt, if not paid earlier, due and payable on Mey 1. 2020 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Nete, with interest, and all renewals,
exiensions and modifications of theNote: (b) the payment of all other sums, with interesi, advanced uader paragraph 7 to
protect the security of this Security instrument: "and (c) the performance of Borrower’s covenants and agreemenis under this
Security Instrumént and the Note. Tor this purpose, Borrower irrevocably giants and conveys 1o Tiustee, in trust. with power of
sale, the following desciibed property located in Kiamath County, Oregon:
Lot 386 in Bleck 113, MILLS ADDITION, to the City of Kiamaih Falls. according to the
official plat thereof on file in the office of the County Clerk of Klamath County.
Oregon .

which has the address of 2218 Orchard Avenue. Klamath Falls {Streer. Ciryj.

Oregon 97601 {Zip Code)  ("Property Address”):
OREGON-Single Family-ENMA/FHLMC UKIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurienances, and
fixtures now or hereafter 2 part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER COVENANTS taat Borrower is lawfully seised of the estate hercby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrowcr warranis and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a upiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay
Lender on the day monthly paymenis are due under the Note, unul the Note is paid in full, a sum ("Funds™) for: 1a; yearly laxes
and assessments which may attain priority ever this Security Instrument as 4 lien on the Property \b) yearly leasehoid puy ments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums.
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 {ender. in accordance with
the provisions of paragraph 8, in hey of the payment of mortgage insurance premiums. These items are called “Escrow hiems.”
Lender may, at any time, collect and held Funds in an amount not jo exceed the maximum amount a lender for a federaily
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA™), unless another law that apphes o the Funds
sets a lesser amount. !f so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amouni
Lender may estimate the amount of Funds du¢ on the basis of current daa and reasonable estimates of expenditures of fuiure
Escrow ltems or otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insurcd by a federal agency. instrumentality. or entity
(including Lender, 1f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the
Ercrow ltems. Lender may not charge Borrower for helding and appiying the Funds, annually analyzing the cscrow accouri. of
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However. Lender may require Borrower Lo pay a one-time charge for an independent reai estaie tax reporting service
used by lLender in connection with this loan, unless applicable law provides oiherwise. Unless an agrecment 1 made or
applicabie law requires interest to be paid, Lender shall not be sequired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, {hat irizerest shall be paid on theFunds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credifs and debits to the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account i¢ Borrower
for the excess Funds 1n accordance wiih the requirements of applicable law. If the amount of the Funds held by Lender at am
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and; in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency n ro more than
rwelve monthly payments, ai Lender’s sole discrétion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sceured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due u: .r the Note; second. 1o amounts payable wnder paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
witichimay attain priority. over this Security Instrument, and leasehold payments Of ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid inthat manner, Borrower shall pay them on timme directiy
to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph
If Borrower makes thesc pavments directly, Borrower shail prompily furnisk: 1o Lender receipts evidencing the payments.

Borrower shall prompsly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen. of the obligation secured by the lien in a manner acceptable o Lender; (b contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate (o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Inztrument. If Lender determines that any part of the Property is subject (0 2 lien which may auain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien ot take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insursmece. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaipst less by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvel
which shal} rot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all recerpts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 10 the insurance carrier ar.d Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender™, security is not lessened. i1 the restoras w or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied ¢ the sums
sccured by this Securtty Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandens the
Property, ¢r does noc answer within 30 days a nolice from Lender that the insurance carrier has offered 1o settle a ciaiin. then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or lu pay Suins
secured ty this Security Instrument. whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tne monthly payments referred 1o in paragraphs 1 and 2 or change the amouni of the payments. if
under paragraph 21 the Properiy is acquired by Lender, Boirower’s right 10 any insurance policies and procevds resulting from
damage (o the Property prior to the acquisition shali pass to Lender 1o the extent of the sums secured ovithas Security instrument
immediately prior to the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; l.easeholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withitl sialy days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower s principal tessdence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail nol be unreasonably withiield, or unless
extepualing circumstances exist which are beyond Borrower’s control. Berrower shall not destroy, damiage or impsir the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if am {oriziture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fann judgment could result in forfeuure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inierest. Borrewer may
cure such a defau!t and reinstate, as provided in paragraph 18, by causing fhe action or/proceeding o be dismussed wiih © ruling
that, i Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the licn created by this Security Instrurment or Lender’s securiyy inierest. Borrower shall also be wn defaclt of
Borrower, during the loan appiication process, gave matenally false or inaccurate information or siatements to Lender ‘o tailed
to provide Lender with anv material information) in connection wiih the ioan evidenced by the Note, inciuding. bui not hmited
to, representations concerning Borrower’s cecupancy of the Properiy as a principal residence. If this SeCurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of tie lease. If Borrower acquires fee utle o the Properis. the
leasehold and the fee title shall not merge unless-kender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Preperty. If Borrower fails to perform ihe covenants dnd agreements contamed 1n
thiz Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ta the froperty (such as a
proceeding in bankrupicv, probaie, for condennation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's fights in the Property. Lender's actions may
include paying any sums secured by & lien whieh has pricrity over this Securily Instrumen:, appearing 'in court. payving
reasonable atorneys’ feesand entering on the Property 1o make repairs. Although Lender may tage action under this paragraph
7, Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agreé (o other erms of pavment. these amounts shall bear mnterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payroent

8. Mostgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by (his Security
Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in effect If. for any reason, the
mortgage lnsurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sudbstaniially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay 1o Lender each month a sum equal (o
one-rwelfih of tiie yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. 1.oss reserve

@%-SR(OR) {3603).01 Paga3of &




13363

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior tc an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection v (h any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, ihe proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Sorrower. In the event of a partial taking of the Property in which the fan
market vajue of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately beiore the taking, unless Borrower and Lender otherwise agree in wriling. the suins secured by
this Security Instrument shall be reduced by the amount of the proceeds muinplied by the following fraction' (a; the total
amount of the sums secured immediately before the taking, divided by b) the fair market vajue of the Propenty immediately
befere the taking. Any balance shall be paid to Borrower. In the event of a paal taking of the Propenty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediatcly before the
taking, unless Borrower and Lender ctherwise agree in witting or unless applicable law otherwise provides. the proceeds shall
be apylied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor otfers 11 make an
award or settle a claim for damages, Borrower fai's to respond to Lender within 30 days after the date the notice 15 given.
Lender is authorized to collect and apply the proceeds, at its option, either io restoratic- or repair of the Property or to the sums
secured by this Securitv ins'rument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall 201 exiend or
postpone tie due date of the monthly payments referred o in paragraphs | and 2 or change the amoun: of such paymens.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors 1n interesi. Lender shall not be required 0
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amoruzation
of the sums secured by this Security Insirument Dy reason of any demand made by the original Borrawer or Borrower's
successors in interest. Anv forbearance by Lender in exercising any rigin or remedy shall not'be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co=signers. The covenaiils and agreements of this
Security Instrument shall bind and benefit the successors and assigns of/Lendor and Barrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemen's shail be joint and several. Any Bomower who co-signs this Securi
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (0 mortgage, grant and convey that
Borrower’s interest in the Property under th: terms of this Security Instrument: {P) is not personally obligated to pav the sums
secured by this Security Instrument; and (c) agrees that lendey and any other Borrower may agree tc extend. modify. forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other {oan charges collected or o be collecied in connection with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already coilected from Borrower which exceeded permitted limits wili b2 refunded to
Berrower. Lender may choose to make this tefund by reducing the principal owed under fie. Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mathng
it by first class mail uniess appiicable law requires use ¢f another method. The notide shall be ditected (o the Property Address
or any other address Borrower designales by natice 10 Lender. Any notice to Lender shall be miven by first class mail 10
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in ihis
Security lastrumeni shall be deemed to nave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall bc governed by federal ia  and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security instrumeni or the Note
conflicts with applicable law, such conflict shall not afféct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared
10 be severable.

6. Borrower’s Copy. Borrower shall be given onc conformned gopy of the Note and of this Security Instrument

17. Traansfer of the Property or a Beneficial Interest in Borrower 1f all or any pan of the Property or any interest in it
is sold or transferred (01 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen: without
Lender’s pricr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall i 't be exercised by Lender if exercise is prohibited by federa! iaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleratisn. The notice shall provice a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand cn Borrower.
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T of: () 5 days (or such other period as

¥ ‘o any power of sale contained in this

Security Instrument; or j ing thi i sent. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had cceurred; (b)

cures any default of any other covenants Or agreergents; (c) pays all expenses incurred in eaforcing this Security Instrument.

including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure

i , 's i in the Property and Borrower's obligation 10 pay the sums secured by

this Security 1 e unchanged. Upon reinstarement by Borrower, inis Security Instrumem and the

obligaticns secured hereby shall remain {ully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Nute or a partial \nterest 1n the Note (iogether with this Sceuriy
Instrument) may be sold one or more times without prior notice 10 Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer”; that collects monthly payments due under the Note and this Securi.y Instrumen:. There alsc may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. It there is a change of the Loan Servicer, Borrower wil] be
given writlen notice of the change in accordance with paragraph 14 above and epplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alsu contain any other
intormation required by applicable law.

20. Hazardeus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall 20t do, nor allow anyone else 10 do. anything affecting the
Properry that is in violation of any Environmental Law. The preceding two sentences shall noi apply to the presence, uge, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized (6 be appropriate 10 normai
residential uses and 10 maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action oy any
governimental or regulatory agency or v i the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower leamns, or is notified by any governmental cr reguldion authority that
any removal or other remediation of any Hazardous Supstance affecting the Propenty is necessary, Borrower shali prompily take
alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances dafined s loAIC OF hazardous substances 0y
Environmental Law and the following substances. gasoline, kerosepe. other flammable OF toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forma'dehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covendng and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's breuch
of any covepant or agreement in this Security Instrument (but not prior te acteleration under paragraph 17 uanless
applicable law provides otherwise). The notice shaij specify:  (a} the defauit; (b} the action required (o cure the defauls;
(¢) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument and saje of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right {0 bring 2 court action t¢ assert the non-cxistence of s default or any other
defense of Borrower to acceleration and sale. If the defauli is not cured on or bhefore the date specified in the uotice,
Lender, at its option, May require immediate payment in ful) of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shajl be
entitled to collect all expensss incurved in Dursuing the remedies provided in this paragraph 21, inciuding, but not limited
to, reasonabie attorueys’ fees and costs of titie evidence.

If Lender invokes the power of saie, Lender shall execure or cause Trustee {0 execute 4 writien notice of the
vccurrence of an event of default and of Lender’s election to cause the Property to be soid and shal) cause such notice to
be recorded in each county in which any part of the Property is iocated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by appiicable igw, After dhe time
required by applicable Iaw, Trustee, without demand on Borrower, shall seﬁ the Properts at public auction to the highes:
bidder at the time snd place and under the terms designated in the notice of sale in one or more parceis and in any order
Trustee determines. Trustee may postpotie saie of all or any parcel of the Property by pubiic announcement at the time
and place of any preyviously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenmant or warranty.
expressed or imglied. The recifals in the Trustee’s déed shall be ie evi uth of the statements made
therein. T rustee shall apply the proceeds of the saie in the follo expenses ol the sale, including, but
not limited to, reasonable Trustee's snd attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess 1o the person or persons legally entitied to it

22. Reconveyance, Upen payment of all sums secured by this Secunity Instrument, Lender shall request Trustee to
feconvey the Property and shall surrender this Security Instrument and ali notes evidencing debi secured by this Security
Instrument to Trusiee. Trustee shall reconvey the Property withou warranty and without charge 1o the person or persons legally
entitled 10 it. Such persngn or persons shall pay any recordation cosis’

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee (o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed 10 all the title, power and duties
conferred upon Trusiee herein and by appiicable law.

24, Atiorneys’ Fees. As used in this Security tnstrument and in the Note, "attorneys’ fees”™ shall inciude any atorneys’
fees awarded by an appellate cour. Form /90
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25. Riders o this Security lnstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Chieck applicable box(es)]
[_] Adjustable Rate Rider [_] Condominium Rider (X} 14 Family Rider
L Graduated Payment Rider L] lanned Unit Development Rider !_;: Biweekly Payment Rider
k== Ballcon Rider {_J Rae Improvement Rider L Second Home Rider
(] VA Rider L] Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security Iastnnnent and
tn any rider(s) executed by Borrowsr and recorded with it.

Witnesszs: !
DO,
LAM w}-—\_w ‘ﬁ_,(SCaI)

Richard T. Ragan U -Borrower

/ e
(V;/Zfﬁ/fgw (s dsa p /
L imw &,73

KimberTy K. @’gan /

-Borrow=r

\ﬂ){\(ﬂ"\_} e (Seal)

(Seal) (Seal)

-Borrower -Barrower

/ H P
STATE OF OREGQ , . U@ B County ss:
On this 4 — day of PQ 28 l J , personally appeared the above named
Richard T. Ragan and Kimberly K. Ragan

anc acknowledged
the foregoing instrument o be their voiunia-y act.and deed:

My Commission Expires: 9~ X4 ~0 | Before me:
(Official Seal)

QEPICIAL BEAL AN N
N HARENEA L?mssan mwmy&_m__
577  NOTARY PUBLIC-OREGON NotaryPubiic for Oregon
B COMMISSION NO.301850
{  MYCOMMISSION EXPIRES MAY 26, 2001
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of Apri) . 1999
and is jncorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security
Deed (ihe '‘Security Instrument’) of the same date given by the undersigned (the ““Borrower™') 1o sccure
Borrower’s Note to

COLUMBIA RIVER BANK MORTGAGE GROUP

(the “*Lender™ ")
of the same date and covering the Property described in the Security Instrument and located ar-

2210 Orchard Avenue . Klamatn Falls OR 9760)

[Property Address}

i-4 FAMILY COVENANTS. In addition to the covenants and agreements made 10 the Secunity insirsment,
Borrower and Lender further covenant and agree as 1oilows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added (o the Property description, and shall
also constitute the Property covered by the Security Instrument: building inateriais, appliances and goods of even
nature whatsoever now or hereafier located in, on, or used, or intended o be used in connection with the
Property, including, but not limited 0, those for the purposes of suppling or distributing heating, cooling.
electricity, gas, water, air and light, fire prevention and extinguishing apparaius, security-and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinké. ranges. stoves. refrigerators. dishwashers
disposais. washers, dryers, awnings, storm windows,.storm doofs. screens, blinds. shades. curtaine and curtain
rods, attached mirrors, cabinets, panelling and attacked floor coverings now of hereailer attached 1o the Propern
ail of which, including repiacements and additions theréto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Propenty described in the
Security Instrument (or the leasehold estate if the Security Insirument is on a leasehold) are referred 1o in this |-
Family Rider and the Security Instrument as the “‘Property .

B. USE OF PROPERTY; COMPLIANCE WITH. LAW, Borrower shall not seek, agrec 10 or make
change in the use of the Property or its zomung classification, uniess Lender has agreed in writing to the change.
Borrower shall comply with ali lawsy ordinances. regulations and requirements of any governmental budy
applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitied by federai law, Borrowershall not allow any lien infenor
io the Security Instrument to be perfected against the Property without Lender's Prior Writien permission.

D. RENT LOSS INSURANCE. Borrower shall maimiain insurance against rent 168s in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E.“BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenani'18 is deleied.

F."BORROWER’S OCCUPANCY. Unless Lender and Borrower otnerwise agree in writing, the firsl
sentence in Uniform Covenant 6 concerning Borrower's octupancy of the Property is deleted. All remaining
covenants and agreemenis set forth in Uniform Cavenant 6 shall remain in effect.

[ N
) (g
FAULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddie Mac Uniform Instrument \ninaty
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign Lender all leases of the

Property and ail security deposits made in connection with leases of the Propenty. Upon the assignment, Lender

shall have the right to modify, extend or \erminate the existing leases and 1o e1ecute new leases, in Lender’s sole

discretion. As used in this paragraph G, the word *‘lease’’ shall mean “sublease”’

a leasehold.

d. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECE!

Borrower absolutely and uncounditiorally assigns and transfers

Lender’s agents to collect the Rents, and agrees that each tenant of the Property

if the Security lnstrument s on

v. &; LENDER IN POSSESSION.

to Lender al! the rents and revenues (‘Rents’) of
the Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or

shail pay the Rents to Lender or

Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower nouce of default
pursuant 10 paragraph 21 of the Security Instrument and (i) Lender has given notice 10 the tenani(s) that the Rents

are to be paid to Lender or Lender's agent. This assignment of Rents con

an assignment for additional security only.

if Lender gives notice of breach to Borrower: (1) all Rents received by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Securd
shall be entitled to collect and receive all of the Rents of the Property: (it

stitutes an absolute assignment and not

shail be held by Borrower
v Insirpmeni: (1) Lender
Rorrower agrees thai each tenant of the

Property shall pay all Rents due and unpad © Lender or Lender’s agenis upon Lender’s written demand 10 the
tenant; (iv) uniess applicable law provides otherwise, all Rents coltected by Lender of Lender’s
applied first t0 the costs of aking control of and managing the Property and vollecting the Rents

not limiied 1o, attorneys’ fees, receiver’s fees, premiums on recesver's bonds,
the Property, and then

insu.ance premiums, {axes. assesstaents and other charges on

agents shall be

. including. bui
repair and maintenance costs.
{0 the sums secured 0y the

Security Instrument; (V) 1 ender, Lender’s agents or any judicially appointed receiver shall be liable 1o account for
only those Rents aciually received; and {vi) Lender shall be entitled 1o have a receiver appoinied 10 iake
possession of and manage the Property and coilect the Rents and profiis derived from the Propeny without any

showing as 1o the inadequacy of the Property as security.

If the Rents of the Properiy ar¢ not suificient 10 cover the costs of waking
Property and of collecting the Rents any funds expended by Lendet for such pu

of Borrower to Lender secured by ke Security Instrument pursuant 10 Uniform Covenant 7.

Borrower represenis and warrants that Borrower kas not executed any pr
not and will not perform any act that would prevent Lendet from exercising its rights un
ender, or Lender's agents or a juaicially appointed receiver, shall not be requi
control of or maintain the Property beforg of after giving notice O
Lender's agetits Of @ judiciaily appointed receiver, may dc =0 at any time whe

contro! of and managing the
mposes shail become indebtledness

jor assignment of {he Rents and has
der this paragraph.

red to enter upon. take
{ default to Borrower. However Lender, or
1 a default occurs. Any application

of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of

Rents of the Property shall terminate when all the sums secured by the

Securily Instrument are paid in full

§. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note OF agreement 1n which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any

pernitted by the Security Instrument.

RY SIGNING BELOW, Borrower accepts and agrees 10 the

Farnily Rider.

__ (Seal)

-Borrower

_{Sead)

-Boerrewet

@ .57 3800 Page 2ol 2
®

STATE GF OREGON : COUNTY OF KLAMATH: s8.

Fiied for record at request of .

of . April

_AD., 1999 a_ 11:32 _ _ o'clock
of ____Mortgapes ..

$45.00

_ Amerititle o _ihe

of the remedies

teris and provisions contained in this 1-4

_tSeal)

SBorrewer

< (Seal)

-Borrower
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