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DEED OF TRUST
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Loan Account 4 56400102255530008 _ Gate: March 1, 19 3

WILLIAM E. BAKER
Grantor(s): HANCY M. BAKER I  Adcress: 3615 PINE GROVE RD

KLAMATH PALLS, OR 97683 .

WILLIAM E. BAXER
Borroweris): BARCY M. BARER . R Addréss 3635 PINE GROVE RD '
_OR 87605 ,
Seneficiary/(Lendar): Ez?;_EK_EIPEE_L_;ESE_OEE@EEE__NB . VE _SW, FARGO, ND 58108

Trustes: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION

1. GRANT OF DEED OF TRUST. By signing below as Grantor, |irrevocably grant, bargain, g8il and convey 1o Trustee. 1 trust, with
power of sale, the following property, Tax Account Number 30300 . located in

KLAMATH _ County, State of Oregon, moie particularty described s follows:

SES ATTACHMENT A

or as described on Exhibit A, which is attachedrhereto and by this referance incorperated herein, and all bulidings and other
improvernants and fixtures now of iater located on the Property (all referred to in this Deed of Trust as “the Property™) | alse
hereby assign to Lender any existing and future leases and rents from the Property as additional securily for the debt descnbed

below. | agree that | will be {egally bound by all the terms stated in this Deed of Trust.
2. DEBT SECURED. This Deed of Trust securés the fcllowing:

@ a. The payment of the principal, ir.terest, credit report fess, late charges, attorneys faes (including any on appeal of taview},
coltection costs and any and ail oiher amounts, owing under 3 nota With an orginai principal amourt of §

50,000.00 . dated March 1, 1999  signed by WILLIAM E. BARER AND NANCY M. BARER __
e o {"Borrower"}
and payable to Lender, 01 which the last payment is due 02/02/14 ) o . as weil a»
the following obligations, if any (collectively "Note™):

and any extensions and renewals of any length. The words "LiNE OF CREDIT INSTRUMENT" do not apply to thus Deed of Trust it
this paragraph 2.a. 1S checked, uniess paragraph 2.b. s also checred.

D h. The payment of all amounts that are payable to Lender at any time under a N .
, dated . and any nders or amendments thereto

(—".Credit Agreement”), signed by

"— ) " (“Borower 1
The Credit Agreement is for a revolving lins of credit under which Borrower may obtain (in accordance with the terms of the Crednt
Agreement} one or more ioans from Lender on one of more oCcasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreement is $

The term of the Credit Agreement consists of an initial penod ¢! en years, v:hich begims on the above-indicated date ot the Credi
Agieemant, dunng which advances can be obtained by Borrower, foilowed by a repayment pencd durnng which Borrowser must repay
all amounts owing to Lender under the terms of the Credit Agreement. The lungth of the repayment penod and the matunty date
will depend on the amounts swed at the beginning of the repayment period, but it will end no later than the matunty date of

This Deed of Trust secures the performance of ihe Credit Agreement, the payment of ell loans payable to Lender at any tme under
the Crodit Agreement, the payment of all interest, credit report fees, late charges. membership fees sttormeys’ fees LHNSwINg any
on appeal or raview), collsction costs and any and all other amounts that are payable v Lende al amy ME 00 T Credn
Agrezement, and any extensions and renewals of any length.

c. This Daed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust te
protect ths secunty of this Daed of Trust, and the performance of any covenants end agreemants under this Deed of Trust. Thus
Deed of Trust also sacures the repayment of any futura advances, with nterest thereon, made 7o Borrower under this Deed ot
Trust,

The interest rate, payment terms and balance due under the Note or Credit Agreement of both, as appiicable, may be ingrxed,
adjusted, renswed or renegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and

renewals of the Note or Credit Agreement or both, as applicable.
A
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 | will keep the Property insured bv companies acceptabla to
you with fire and theft insurance, flecd insurance if the Property
is located in any area which is, or hareafter will be designated
as a special flood hazard area, and extended coverage
insurance. The policy amount will be snough to pay the entire
amount cwing on the debt sacured by this Deed of Trust or the
insurable valua of the Property, whichever is iess, despite any
*co-insurance” or similar provision in the policy. The insurance
policizs will have your standard loss payable endorsement. No
ona but you has a mortgage or lien on the Propeity, except the
tollowing "Permitted Lien{s)™:
Liens and encumbrances of record.

.21 wili pay taxes and any debts that might become a lien on
the Property, and will kasp it free of trust deeds, mortgages and
iens, other than yours and the Permittad Liens just described.

3.3 | will alsc keep the Property in good condition and repair and
will pravent the removal of any of the improvements.

3.4 If | do not do any of these things, vou may do them and
add tha cosi to the Nots or Credit Agreement as applicable. |
wiil pay the cost of your doing these whenever you ask, with
interast at the fixed o’ floating rate chargec under the Note or
Credit Agreemant, whichever is higher. Even if you do these
things, my failure to do them will be a default under Ssction 6,
and you may still use other nghts you have for the defauit.

WARNING

Uniess | provide you with evidence of the insurance coverage as
required by the Credit Agreement or this Deed of Trust, you
may purchase insurance at my éxpénse to protect your interest.
This insurancs may, but need not, alsc protect my interesti. if
the collateral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim made against me. !
may later cancel this coverage by providing evidence that ! have
obtained propsriy coverage slsewhers.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may he added te the Nota o
Credit Agreement. If the cost is added to the Note or Credit
Agreemant, the highest rate on the underlying Note or Credit
Agreement will apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsed or the
date | failed to provide proof of coverage.

The coverage you purchase may be considerably ' more
sxpensive than insurance | >an obtain on my own and may not
satisfy any nead for property damage ‘coverage or any
mandatory Liability insurance requirernents imposed by applicable
law

4. DUE ON SALE. | agree that you.may, at your option, declare
due and payable alt sums secured by this Dead of Trust it aii or
any part of the Property, or an interestin the Property, is sold or
transferrad. It you exsrcige the option to accelerate, | know
that you may use any default remedies permitted under this
Deed of Trust and applicable law. { know that you may exercise
your rights under this due on sale provision sach time all or any
part of the Property, 0f an interest.in the Property, 1s_sold ot
transfarrad, whether or not you exercised your rights on any
previous saiss or transfars,

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be nacessary to perfect and praserve this Deed of
Trust and ! will pay all recording fses and other fegs and costs
involved.

6. DEFAULT. !t will be a default:

6.1 If you do not receive any payment on tha debt cecured by
this Deed of Trust when it is due;

§.2 it | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
cradit. Foi exampls, it will be a default if | give voeu a false
financial statement, or if | do not tell you ths truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the money | obtained from
vou through the Note or line of cred:t;

§.3 i any action or inaction by rne adversely affects your
security for the Nots or Credit Agreement, including, but not
firnitad to, tha fcllowing:

8. If all or any part of the Property. o7 an wntersst in the
Property, is sold or transferred;

b. !f I fail to maintain required insurance on the Property:

c. if | commit waste on the Property or otherwise destructively
use or fail to maintain the Property.

d. It t dis;

@. If | fail to pay taxes or any debts that might become a Yen
on the Property;

f. # | do not keep the Property free of dseds of 1rust,
mortgages and liens, other than this Deed of Trust and other
Permitted Liens | have already told you about;
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g. If | becoms insclvent or barkrupt:

h. If eny person forecioses or dsclares a forfeiture on the
Property under any land sale contract, or forecloses any
Permitted Lien or other lien on ths Progerty; or

[. if i fail to kesp any agreement or breach the warrantes,
represeniations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a defuult, you will
have the following rights and may use anry one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payabie all at once without notice.

7.2 Subject to any limitations imposed by appiicable law, either
before or after a saie of the Property uncer a judiciat foreciosure.
or be*tore a sale of the Property by advertisement and sale, you
may sue for ana recove: from Borrower ail amoun's remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreciose this Deed of Trust under apphcable law
either judicially by  suit i eaquty  or  renpodicaliv. Dy
advertisement and sale.

7.4 You may have any rents from the Property colle ed and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust

7.5 | willt be liable for ali reasonable collectien costs vou :ncur,
1o the fuli extent allowed by law i you foreclose thus Deed of
Trust either judicialiy by Swt i egquity or ‘nonjudicially by
advertisernent and sale, | will also be hiable for your reasonabie
attarney fees including any on appesl or review.

7.5 You may use any other nghts you have under the law, this
Deed of Trust, or other agreements, iccluding but not Lmited 1o
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES

8.1 Excent as previously disclosed to you in wriung, | represert
and warrant to vou that no hazardous substance s stored,
locatad, used or produced on the Property, and that to the best
of my knowtledge, after due and aidigent inquiry. no hazardous
substance is stored, located, used or produced on any adjacert
Property, nor nas any hazardous substance bsen storec.
located, used, produced, or reieased on the Property or any
adjacent property prior to my ownership, possession o7 control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could resuit in the reiease of anv hazardous
substance ontc or under the Property or any other property.
agree to provide wiitten neotice to you immediately when !
become aware that the Property or any adjacent property is
being or has been subjected 10 a release of any hazardous
substance

8.3 You and your representatives may enter the Property at any
tune for the purpose of conducting an environmental audt,
commiting oniy such njuiy to the Property as may be
necessary to conduct the audit. You shall not be reguired to
remedy any such injury or compensats me theretor. t sh3ii
cooperatain all vespects in the performance of the audii | shalt
pay the costs of the audit if either a default exists under this
Peed of Trust at the time you arrange to have the auda
performed or if the audit reveals & default pertaining 1o
hazardous substances. f | refuse to permit yod or your
repiesentatives to conduct an environmental audit on the
Property, you may specifically enforce performance of s
provision.

8.4 | will indemnity and hold ycu harmiess from anc against any
and aii claims, dernands, labilites, lawsuits and other
proceedings, damages, lesses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney tees tincluding ary onr
appeal ur review; arising directly or indirectly from o1 ot of, of
in any way connectad with {i) the treach of any representation,
warranty, covenant, or agreement concerrung hazardous
substances contained mn this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; {il) any releasas onto or under t7ie Property
or other property of any hazardous subsiance that owcurs as 2
direct or ‘ndirect rasutt of acts or omissians by me of mv agents
or indepsndent contractors; and (i} any reiease onto or under
tha Property of siy hazardous substance that occurs dunng my
ownership, possession, of control of the Froperty

8.5 1t you shall 2t any time. through the exercise of any of your
remadies under thus Deed of Trust o by taking a desd in heu of
{oreclosurs, hoid titie 1o or own the Property in your own nght
you may, at your option, convey the Property tn me.
covenant and agree that | shall accept delivery of any
\nstrument of conveyance and resume ownershio of the
Property in the event you exercise your optiori hereundsr 10
convey the Property to me. You, at your sole discrenon, shall
have the right to record any instrument cenveying the Property
to me and such reccrdation shall be deemed acceptance by me
of the instrument and the conveyance.
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8.6 Al of my representations, warranties, covenants and
agregments contained in this Deed of Trust regarding any
hazardous substance, including but not fimited to my agresment
to accoept conveyance of the Property from you and to resume
ownership, shall survive foreclosure of this Deed of Trust or
acceptancea by you of a3 deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substanca” means any substance or mataiial defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous. toxic or radicactive substance {or
designated by any other simiar terin} by any applicable federal,
state or loca! statute, regulaticn or ordinance now in effect or in
effect at any time during either the term of this Deec¢ of Trust or
the pericd of time | remain in passession, custody, or controf of
the Proparty following sither foraclosure of this Desd of Trust or
accaptancs by you of a deed in lieu of foreclosure.

I agree 1o ali the terms of this Deed of Trust

(&ﬂﬂ@éa§+i8&£»

Grantor ) —
) \é{_,uu,ug f N\ Pabkec

Grantor

Grantor

Ca
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9. SATISFACTION OF DEED OF TRUST. When the hote or
Cradit Agreement or both, as applicable, are campletely paid off
and the Credit Agreement., as applicable, is cancalied and
terminated 8s to any future loans, | understand that you wilt
request Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | wili pay Trustee its fee for
preparation and execution of the reconveyance instrumsnt.
that fee does not include recording, | will record the
reconveyarce st my expense.

10. CHANGE OF ADDRESS. | wili give you my new address in
writing whenever | move. You may give me any rotices by
regular mai at the last address | have qivan you

11. OREGON LAW APPLES.
geverned by Oregon law.

This Deed af Trust will be

12. MAMES OF PARTIES. In this Deed of Trust 1", "me” and
‘my” mean Grantor(s), and “you' and “your”™ mean
Beneficiary/Lender.

Grantor

Grantor

A N
STATE OF 4:),4.27@») — \{
Countfyj;![ B L s b

INDIVIDUAL ACKNOWLEDGMENT

ﬁ}/"/]\uw L 1999

Date

’) ~ i \}7 \72 )
Personally appeared the above named _.L/L/A éé At . A, N/ ;\l/rt/u//.' (. ‘ZS‘L &/(_),
’ .

and acknowledged the foregoing Deed of Trust to bs ';e bo e A _

e‘ie ml} | |
——f’@s&f_\@ﬁ* o B

Notary Public for Oregon

OFFICIALSEAL
CARMEN BABCOCK
NOTARY PUBLIC-OREGON
COMMISSION NG, 31 1702 )
M7 COMMISSION EXPIRER MAY 4, 200

B

voluntary act.

My commission expires; g//ﬁz/JJJO 2
77

REQUEST FOR RECOMVEYSNCE

TO TRUSTEE.

The undersigned s the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust The entre
obligation evidenced by the Note or Credit Agreement or both, as applicable, together with ail other indebtedness secureg by this
Deed of Trust, have been paid in full. You are hereby directed to cancal the Note cr Credit Agreement or both, as applicable, and ths
Dead of Trust, which are delivered herawith, and to reconvey, without warranty, all the estate now heid by you under the Deed of

Trust to the person or persons legally entitled thereto.

Bate: __
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WILLIAM E. BAKER
£6400102265550001

ATTACHMENT A
Property Description

LOT 1¢, BLOCK 1, PINE GROVE RANCHRTTES. IN TEE COUNTY OF
KLAMATH, STATE OF OREGOM.

QUi &. %@L
7\5&/»4_1&1 M. Bake

STATE OF OREGON : COUNTY OF KLLAMATH: sS.

Filed for record at request of ____ C.I. Title the . 13th

of April ADL1999 @ 2:05 oclock ___P. M. and duly recordsdiin Vol M99

of Mortgages on Page 13380
Linda Smith, County Clerk
B oy

/,
$25.00 by 4;@{4@ Ao
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