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KLAMATH FIRST FEDERAL SAVINGS & LCAN ASSOCIATION
540 MAIN ST.
KLAMATH FALLS OR 97601

——— =~ - State of Oregon -- Space Above This Line For Recording Data - ——————-

LINE OF CREDIT TRUST DEED
{With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ... MARCH 29 2 3999 .
and the parues, their addresses and tax identification numbers, if required. are as follows:

GRANTOR: MANUEL L. COLLINS and RITA F. COLLINS, husband and wife

L1If checked, refer to the attached Addendum incorperated herein, for additional Grantors, their signatures and
acknowiedgments,

TRUSTEE: WILLIAM L. SISEMORE

LENDER: KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor
irrevocably gramts, conveys and sells 1o Trustee, in trust for the benefit of Lencer, with power of sale, the fcllowing
described property:

PARCEL 1:

LOTS 26 and 27, Block 2, LA WANDA HILLS, TRACT NO. 1002, in the County of Klamath,
State of Oregon.

Code 20 MAP 3908-14DO0 TL 3300 and CODE 2C MAP 3908 14D0O TL 3400

PARCEL 2:
Lot 28, Block 2, Tract No. 1002, LA WANDA HILLS, in the County of Klamath, State of

Oregon.
Code 20 MAP 3908-14D0 TL 3500

The property is located in ...........

{Address} ity VZHP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights. all waser and ripanan
rights, ditches. and water stock and all existing and futwre improvements. structures. fixtures. and repiacernents that
may now, or at any time 1n the future. be part of the real estate described above (all referred to as “Property™).

MAXMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $ ......... 31000009 o e This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also. this limitation does not apply o
advances made under the terms of this Security lastrument 1o protect Leader's secunty and (o perform any of thc
covenanis contained in this Security Instrumest.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ 1s defined as fuliows
A. Debt incurred under the terms of all promissery note(s), contract(s), guaranty(s) or other evidence of debt desenbed
below and all their extensions, renewals, modifications or substitutions. ( You must specifically idennfv the debiisi
secured and you should inciude the final masurity date of such debtisi )
Manuel L. Collins and Rita F. Collins, hushand snd wife
$11,000.00
APRIL 1, 2019 Maturity Date
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All future advances from Lender to Grantor ot other future obligations of Grantor to Lender under any promissorn
note, contract, guaranty, of other evidence of debt execusted by Grautot in favor of Lender executed after this
Security Instrument whether or not this Security Instrusment is speu'ﬁcaﬂy refereaced. If more L.an one person
signs this Security Instrument, wach Grantor agrees toat this Sccurity Instrument will secure ali future advances an
future obligations that are given 10 Of incurred by any one of more Grantor, o 30y one or more Grantor ard
others. All future advances and other future obligations ar¢ secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if made on the daie
of this Security Instrument. Nothing in this Security Instrument shall consutute 8 commiiment 10 Mk additional
or future loans oT advances in any amount. Any such commitment must be agreed w10 @ separale wTilng.

All other obligations Grantor owes to 1 ender, whicn may {ater anise. o the exient not prohibited by fuw.
inciuding, but not limied to, liabiities for overdrafts relaiing o any depostt account agreement between
Grantor and Lendet.

Al adgditional sums advanced and expenses ieurred by Lender for Insunng. preserving of olherwise proteciiag
the Property and its value and any other sums advanced and eXpenscs incurted by Lender undet the erms ol
this Security Tnstrument.

In the event that Lender fails 10 provide any necessaly notice of the right of rescission wiih yespect o un
addinonal indebtedness secured under paragraph B of this Section. Londer watves oy cubscquent secunity jnteres
in the Grantor’s principal dwelling that 15 created by this Gecurity Instrument (but does aot waive the secunty
interest for the debts refersnced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this section are material obhgauons
under the secured Debt and this Securnty Instrument. If Granto? breaches any covenant in this section. cendet mad
refuse to make additional cxtensions of credit and reduce the credit fimit. By not exercisng either remedy of
Grantor's breach, {_ender does not waive Lender's right to later consider the event d preach if 1Chappens agam

Payments. Grantor agrees that all payments under the Secured Dbt i be patd when due and in accordandd with the
terms of the Gecured Debt and this Security ipnstrument.

Pricr Security interesis. With regard to any ather mortgage. deed of trust, cecurity agreement OF other hien
Jocument that created a prior security interest of epcumbrance on the Property. Grantof sgrees 10 make all
payinents when duc and 10 perform of comply with alt covenants. Grantor also agrees petle allow any madification
or extension of, not to request any future advances under any noie of agreement cecured by the lien document
without Lender’s priof written approval.

Claims .\gainst Title. Grantor wil] pay all lexes, assessments, lens. encambrances. lease paymenis. ground rents.
tilities, and other charges relating 0 the Property when due. Lender may reguire Grantot to provide t© LendeT
copres of a'l notices that such amounts are due and the receipts evidencing Grantor's payment Grantor will detend
title to the Fropeny against any ciaims that wouid impair the hen of this Security Instrument. Grantor agrees 1o asmgn
1o Lender. as requested by Lender, any rights, claims or defenses Grantor may have against partics who supply labor
of matevials 10 maintain of LMProve the Property-

Property LCondition, Alterations and Inspertion. Grantor will keep the Property it good condition and muke all
repairs that ure reasonably necessary. Grantor shall not commit o3 allow anv waste, impatrment. o7 detenioratton o
the Property. Grantor ugrees that the nature of the occupancy and use will not substantiaily change without Lender™
priot written consent. Grantor will not permit any change in any license. restrichive cuvenant or casement witheut
Lender's prior & <uen consent, Grantor will noufy Lender of ail Jdemands. proceedings clams. and achons agannst
Grantor, and of any {oss or Jamage to the Properiy.

Lender or Lender's ageots may. at Lender's option, opter lhe Property at any reasonable tme 107 the purpose ot
inspueting the Property. 1 ender shall give Granior notice at the nme of or hefore an inspection speaitying @
reasonable purpose for the inspection. Any inspection of the Property <hall he entirehy for Leader's benefit and
Grantor will in no way rely on Lender’s inspection.

Authority te perform. If Grantor fails to perform any duty or any of the covenants contaned n the Secunty
Instrument, Lender may. without notice. perform oF cause them 1o be pc,rformcd (rantor apponts L.onder as
attoraey in fact to sign Grantor's pame Of pay any amount necessary for performance. Lender's right 10 porform for
Geantor shall not create an obligation 10 perform. 4nd Lender s falure (o perform will not preciude Lender from
exercising any <f Lender's othet rights under the taw or this Seounty instratent.

Leaschelds; Cendomininms; Planned Unit Deveiopments. Urantof agrees 1 comply with the proy pons of amy ease d
this Secunty Insirument is on & teasenold. If the Property includes a unit in & condommum of @ planned unit
development. Grantor wili perform all of Grantor's duties under the covenants, by-laws . 0f reguiations ol the
condominum of planned umt development.

Condemnation. Cnrantor will give Lender prompt notice of am peading of {arcatencd acuion. by private of public
catities to purchase of Lake any or all of the Property through condermnation, cininent domain. o ant other means
Grantor authorizes Lender to interv2ne in Grantor's REME in any of the above described acons of Jaims. Orantoet
assigns 10 Lender the proceeds of any award of claim for damages connected with a condempation of other taking of all
or any part of the Property. Such proceeds <hall be considered payments and will be applied i provided in thas Secunty
{nstrument. This assignment of pmcccds is subject 10 the lerms of any poet mortgage. devd of trust, seeuntty
agreement ot other lien document.

nsurance. Grantot shall keep Propetty insured against 10ss by fire. flood. theft and other hazards and risks reasonabiy
associated with the Property due 0 its type and location, This insurance shall be maintained 10 the amounts and for the
periods that Lender requires. The insurance carnier providing the ipsurance shall be chosen by Grantor subject o
Lender's approval. which shall not be unreasonably withheld. If Granto? fuils 1o mntain the coveragy described
above, Lenager may. at Lender's option. abtain coverage o protect Lender's nghts 1o the Propeity aceonding 10 the

(erms of this Secutity [nstrument.

Al insutance pohwies and renewals shall be acceplable to L cnder and shall (nclude a stagdard “mertgage laus a
where applicable, “loss payes clause.” Grantot shall imme-diately potify Leader of van qlation or ferm
\nsurapce. Lende shall have the right to hoid the policies and renewals, U Lendet Togaires. Gr

give 10 Lender all receipts of paid premiums and renewal nolices Upon toss, Grantor bl o

the insurance carrier and Lender. Lender may make proof of foss if not made mmediatels by G

Unless otherwisé agreed n WrIting, atl insurance proceeds shall be applied 10 the testoralien of Tepat’

or to the Secured Debt, whether or not then due. at 1ender's opiton. Any application of procecds to priwt

extend or pustpone the due date of the scheduled payment not change the amount of any payment. AR .

paid to the Grantor. 1f the Property is acquired DY Lender. Graptor’s right to any ipsurance policies snd ProveTe
resulting from damage to the Propetty before the acquisition shali pass 10 Lender 1o the exient of the Secured Debd
immediately before the acquisition.

{page 2 of &
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Finqucial Reporis and Additionsl Documents. Grantor will provide to Lender upon request. any financial slatement
or information Lender may deem reasonably necessary. Grantor agrees to sign. deliver, and file any additional
documents or certifications that Lender may consider necessary (o perfect. contioue, and preserve {rantor's
obligations under this Security Instrument and Lender's lien status on the Property

WARPANYY OF TITLE. Grantor warran: that Grantor 1s or will be lanfully seized of the esiate convered by this
Security Instrumnent and has the right tc in.vocably graat, convey and scll the Property to Trustee. in trust. with
power of sale. Grantor also warrants that the Preperty is unencumbered, except for cncumbrances of secord.

DUE ON SALE. Lender may, at its option, dcclare the entire balance of the Secured Debi 1o be immedisiely due
and payahle upon the creation of, or contract for the creation of. a transfer or sale of the Property. This right 1s
subject to the restrictions imposed by federal law (12 C.E.R. 591). as applicable

DEFAULT. Graator will be in default if any uf the following occur:

Fraud. Any Consnmer Borrower ecgages in fraud or matenal msrepresentation i conne cion with the Scecurdd
Dbt thai 1s an open end home equity plan.

Payments. Any Consumer Berrower on any Secured Debt that is i opon end home Cuuty plan fadds o
pavment when due,

Property. Any action or inaction by the Borrower or Grantor occurs that adversely affects the Propeity o [ender «
nghts in the Property. This includes, but is not limited 1o, the following: (a) Granwor s to mamnian reyuired
insurance on the Propertys (b) Grantor transfers the Property: (¢} Grantor comimis waste or o1 horwiec
destructively uses or fails t raintain the Property such that the uction or inaction adversely aftects Tender's
seeurity: (d) Grantor fails (o taxes on the Properiy or otherwise fails 10 a0t and therohy ~aece @ len o be filed
wgainst the Froperty that is scmor to the lien of this Secunity Instrument: (3 2 sole Grantor Jies, (411§ more than
ene Gramor. any Graptor dies and Lender's security is adversely affected: gt the Proparny oo aken hrongh
cminent womain: th) s judgment is filed agamst Grantor and subjects Grastor and the Properiy 1o action 1hal
adversely affects Lendel’s interest: or (1) a prior hieaholder for.closes on ihe- Properiy and us a resuli. §ender's
mterest is adversely affected.

Execative Officers. Any Borrower is an exscutive officer of Lender or an atfilate and such Borrower Fecomes
mdebted 1o Lender or another lender in an aggregate amount wreater than the amount pernuited under i« Jorsl
luws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy availsble under the terms of thie Sovurits
Insirument. Lender mav accelerate the Secuced Debt and forcclose this Seeurity Instrument in o manner provided
by fawf Grantor s in defauit In some instances. federal and stale faw will requsre Lender 1o provide Girantor with
notice of the right o cure, or Gther notices and may establish ime schedules for foreclosure actions

At the option ot the Leader, all or any part of the agreed fees and chares. acerued 1nterest and principal ~hell
become immediately due and payable, after giving notice if required by Jaw. upon the ocenrreace of 4 detuult or
amviaie thereafter. Lender Shil%l be entitled to. without limitation. the power o ~etl the Property

If there is a default. Trustee shall, at the request of the Lender, advertise and <ol the Property as o whoic or i
~eparale parcels at public auction to the highest bidder for cash and convey absolute title free and dear of 411 ngnt.
titke and interest of Grantor at such time and piace as Trustee designates. Trustec shall give notice of sale inclading
the tme, terms and place of sale and a description o1 the Property - he sobd s required by the appheanle jaw 1n
cffect at the time of proposed sale.

Upon sale of the Property ard 1o the exteat not prolubited by law. Trustee shai! make und deliver 4 Goed o 1he P operts
sold which conveys absolute titte 10 the purchaser. and after finst paving all feos. charges and conts shicll pay o Lendds
all moneys edvanced for repairs, taxes, insurance. iens, assessments and prior cncumbrances and mterest hercon aad
the principal and interest op the Secured Debt. paying the surpius. it anyv (0 Grantor Lender o purcioee the
Froperty. The recisals in anv deed of convevance shal] be prima facie vidence of the facts set torth therorn

The acceptance by Lender of wny sum in payment ot partial pavineni on the Secured Debt atter the balane . o du
or i accelerated or afier foreclosure proceedings are fiied shall not constitute o waner of 1o reh b reginne
complete cure of any cxisting Jdefault. By not excreising ans remedy on Grantons defaalt conder docs o s
Lender’s right 1o tater consider the event a default if it happens agein

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS® FEES: COLLECTION COSTS. It Corantor by cache s
any coverant in this Secunty instrumont. Grantor aerees to pay all expenses Tonder incues in performine ~uch
covenants or protecting s securily interesi in the Property. Such expenses mclude. bt wre not iied 1 teos mours d
for inspecting. preserving, or otherwise- protecting the Property and Lender's secunty initerost Thes CXPRASTS i
pavable on demand and will bear interest from the date of pavment unil patd in bl o the Diughest rate of inlorest i
effect as provided in the terms of the Secured Debt. Grantor agrees to pay ablcosts and expenses smeurred by Lender in
collecting. enforcing or protecting Lender's rights and remedies under this Secunins Insirument This Aount s
include. but is not Iimited to. atorneys” fees, court costs. and other legal cxpenses To the oyiend pormiited oy the
Laated Stares Bankruptey Code, Grantor agrees to pay the reasonuble attornevs tees Lender incur e colledt the
Sceured Debt as awarded by any court exercising wrisdiction under ihe Bankruptay Code This Sceunty Instrument
shadl remain in offoet until released. Grantor agrees 1o pay for any recordation costs of such relcase
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usedin this section (1) Environmentaf Law
neans, without limitation, the Comprehensive Eavironmental Response. Compensation und | rabiity Act {CFRCA
42 L.5.CL 9801 et seq). and 2li other federal. state and local laws, regulations. ordinances. court orders. attorney
general opmions or interpretive letters voncerning the public health, safcty, wellure, environment or 4 hasatdous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous maternul. waste pollutant or
contaminant which has characieristics which render he substance dangerous or potentially dangerous 1o the publi
health. safetv, welfare or environment, The term includes, without limitation. any substances defined as “hayerdou-
material.” “roxic substances,” “hazardous waste™ or “hazardous substance™ under any Environmental 1 aw

Grantor represents, wartants and agrees that:

A. Except as previously disclosed and acknuwledged i wiiting o Lender. no Hazardous Subsiance 1s or wil; be
located. stored or released on or in the Property. This testriction docs non appiy to small quantives ot
Huzardous Substances that are generaily recognized 1o be appropniate for Acnndd ine and maint
the Property.

Lxcept as previously disclosed and acknow k iged 13 Wnbng o Lern
and shall remain in full compliance wath Ay applvable Eaviuomenta Lo

Grantor shail immediately notify Lender if a release or thre e ned feicase of o H,

under er about the Property or there is a violation of any Environmes

an cvent, Grantor shall take all necessary remedial action in acourdan

Grantor shall immediately notfy Lender in wriling as soon as Gran: or 535 rezsan o peliove there o
pending or threatened investigatior. claim, or proceeding relating 1o the

Hazardous Substance or the violation of any Environmental Law.

L4)
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ESCROW FOR TAXES AND NSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
be required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSGRS AND ASSIGNS BOUND. Al dutics
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an
evidence of debt. Grantor does sO only to mortgage Grantor's inierest in the Property to secure pavment of ih¢
Secured Debt and Grantor does not 2 t nally liable on the Secured Debt. If this Security lustrument
secures a guaranty between Lender and Grantor, Grantor agrees 1o waive any nights that may prevent Lender from
bringing any action or claim agaipst Grantor or any part/ indebted under the obligation. These rights may include. but
are nol limited te, any anti-deficiency oL cne-action laws. The duties and benefits of this Security Instrument shull bind
1od benefit the successors and assigns of Grantor and Lendet.

SEVERABILITY: INTERPRETATION, This Secunty Instrument is complete and fully integrated. This Secunty
In<trument may not be amended or modified by orat agreemeni. Any cection in this Securitv Instrument. attachments.
or any agreement related to the Secured Debt that confilcts with applicable law will ot be effective. unless that law
expressly or impliedly permits the variations by written agreernent. 1f any section of this Security [nstrument cannot be
enforced according to its terms, that section will be severed and will not affect the enforceability of the remuainder of
this Security lnstrument. Whepever used, the singular shalt include the plural and the plural the singular The captions
and headings of the sections of this Security Instrument are for com enience only and are pot to oe used o ntepret of
define the terms of thys Security jnstrument. Time is of the essencein this Secunty Insirument.

. SUCCESSOR TRUSTEE. Lender. at Lender’s option, may from time to time remove Trusiee and appoint 4

successor trustee witheut any other formality than the designation in wrniting. The successor trustee. witirout

conveyance of the Property. shall succeed to all the ttle, power and duties conterred upon Trustze by this Securnty
Instrument and applicable law.
NOTICE. Uniess otherwise required by law, any aotice shall be wven by delivening 1t ot by maihng it by first class
mail to the appiopriate party’s address on page 1 of this Security [pstrument. 67 1o any other address designated in
writing. Notice to one grantor will be deemed to be notice to all grantors.

. WAIVERS, Except to the extent prohibited by law. Graniot waives all appraiseiment and homestoad exemption rights
reiating to the Property.
LINE OF CREDIT. The Secured Debt includes a revolviny line of credit. Although the Secured Debt may be
-educed to a zero balance, this Security Instrument will remain in cffect until released.

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 1o in the Secured Debt, except to the
extent tequired by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

RIDERS. The covenants and agreements of each of the riders checked below are incorporated inio and supplement
and amend the terms of this Security Iustrument.

[Check all applicable boxes}

{1 Assignment of Leases and Rents (] Other

ﬁADDKTIUNALTERMS. The terms of the agreement described in paragraph
the interest rate on rhe grantors indebtedness under this agreement may Vi
time to time in accordance with rate or rates as described therein.

At the time we release the Deed of Trust, vou wiil be charged a reconveyance
of not less than $5.00. You shall also pay any recordation costs.

SIGNATURES: By signing below, G-antor agrees to the terms and covenants contained in this Security Instrument ard in
any attachmeats. Grantor “lso acknowledges receipt of a copy of this Security instrument on the date stated on page 1.

/ 2-27-97 ar; T (sins

varglie e g VT - 0 ~(.A.....-
(Siganture) Manuel L. Collins (Date)  (Sipatur®) Rita F. C

ACKNOWLEDGMENT:
STATE OF
(ngwcuay  This {pstrument was acknowledged before me this
. LaCollins and. Rita. Fo Lolling o fud A

HFFCIAL SE ) 9 e _
TERESA M. MILES {Notany Publics
NOTARY PUBLIC - OREGON ¢

COMMISSION NO. 057560

A
SELQUEST FOR RECONVEYANCE

STATE OF OREGON : COUNTY OF KLAMATH: <>

Filed for rec yrd at requestof ___ Klameth First Federal = .. - - the 13th

cf ,_.__._!",P_rl-_]:‘___.,_ AD. 1999 a 2308 o'clock _PoowMm. an:irdul:\r recordued 1n Ve : - M99
of ___ Mortgages . wnPwe 1342

Linda Smuth, County Clerk
L )

$25.00 w  fahlun. Aeans .
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