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THIS TRUST DEED, made this . 4! ... day of . .
Arthur E. ¥arr and Mary G, Farr, Husband aund Wife

, as Granror,
I T R . as Trustee, and
re, an esta T ee simple as

, as Beneticiary,

Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the progerty in
Klamath . County, Oregor., described as:

Lots 10 and 1i in Block 42 of Hillscide Addition to the City of Kiama:zh Falls,
accordiag to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

tojether with all and singular the tenements, hereditaments and appurtenances and ail other rights thereunto belonging or in anvwise nox
or hercafter appertaining, and the rents, issues and profits thereof and all listures now or Lereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor kerein contained und pavment of the sum
*% One Hundred ¥leven Thousand Five Hundred Dollars and No/100

Doliars, with interest thereon according to the terms of a promissory
§

note of even date herewith, payable to baneﬁdar‘y ot order and nade by granror, the final payment of principal and interest hereof if
not sovner paid, to be due and payable Jure 16 ,1999 .

The date of maturity of the debt secured by this instrument is the date, stated ahove. on which the final instaliment «{ th
becomes due and payable. Should the grantor either agree to, attemp* to, or actually sell, conve;, or assign all (cr any parr)} of the ;
erty or all (or any part of graaror's inferest in it without first obtaining the vritten consent or approval of the beneficiary then.
beneticiary's option®, al! obiigativns secured by this instrument, irrespective of the matusity dates expressed thercin, ur hereirn, shali be
come immediately due and payable. The execution by grantor of an earnest monzv agreement™* does not constifute a saie. o eyame il
assignment.

To protect the security of this trust deed, grantor agrees:

t. To protect, preserve and maintain the property in w20d condition and repair, not to remove or demolish any building or ini-
provement thereon; not ro commit or pernut any wasts of the property.

2. To compiete or restore proraptly and in good and habitable condition any builidirg or improvement which may he construcred.
damaged or desrroyed thereon, and pay when due all costs incurred thersior.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aftecring the propersy; if the beneliciary
so requests, to joln in executing such financing statements pursuant to the Uniforin Commercial Code as the beneliciary may require and
to pay for tiling same :n the proper public office or vif:cey, as well as the cost of all lien searches made by filing oiticers or searching
agenci=3 us may be deened desirable by the beneticiary.

4. To provide and continuously maintain wmsurance on rhe bnildings now or herealter erected on the property afﬁm! jogs or, .
danag= bv fire and such other hazards as the beneficiary may from time to time reguire, :n an armount not less than §1 U Insur Sb iae
writtea o comparues acceptable (o the beneficiary, with loss payable to the latter; all pelicies of irsurance shaii be deiivered te the benel
ficiary as soon as insured: if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to tne beneficiary
ar least fifteen days prior o the sxpiration of any policy of insurance now or hereafter piaced on the buildings, the beneficiary may pro-
cure the same at grantor 3 expense. The smount coliscted under any fire or other insurance policy may be applied by beneficiiry upon
any indebredness secured hereby and i such order as benoficiary moy determiae, or ar option of beneficiary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive anv defaulr o1 notice of celau't here-
undder or 1avalidate any act done pursuant to such notice.

5. To keep the property irve from constiuction liens and to pay all taxes, assessments and other charges that mas be levied or
assessed upun Jor against the property before any part of such taxes, assessments and other charges become past due o delingquent end
prompt'y deiiver receipts therefor to beneliciary; should the grantor fail 1o make payrnsnt of any taxes, ARSESSMENIS, INSUrance premuLms
liens or other charges payable by drantor, either by direct payment or by providing beneficiary with tunds with »hich to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby. together with the obligations described is paragraphs 6 and 7 of this trust deed, shall be added to and become a parr of
the debt secured by tlus rrust deed, without waiver of any rights arising iron. breach of any of 1he covenants hereof ard for such payinents,
with internst as aforesaid, the propsrty heceinbefore described, ss well as the #rantor. sha'l be bournd ro the same extent that theyv are
hound for the payment of the obligation herein described, and all such payments shail be itgunediatels due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed 1mmediately due and pev-
able and coastitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title seacch as well as the other conrs amd ex1penses of the
trustee sncvived in connecrion with or in enforcing this obligation and trustee’'s and atrorney’s lees actuaily incurrad.

7. To sppsar in ard delend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trusteo,
arvf in any suit, aczion or procevding in whick the beneficiary or trustee may appear, including any suit for the foreclosure of this deod
or any stif or acticn rolated to this instrurnent, including but not limited to its validity and;oc enlorceabilicy. to pay all cosis and ox-
penses, inciuding evidence of titie and ihe benaliciury's or trustes s attorney fees; ths amount ol astorney fees mentioned in this para
draph 7 in ali casas shall be fized by the trial court and in the event of an appeal from am rudgment ur decree of the frial cou.t. granior
turther agrees 1o pay such sum at the appoliate coustr shall adjudge reasonable as the bensliciary's or irustes's attarney fees on such unpeal

It is mutusily agreed that

8. 1n the avent that any portion or ali of the property shall be taken under the right of eminsnt domain o condemnat: 5. bene
tictary shall havs the right, it it 30 olects, to require that all or any portion of the monies payable as compensation foc suct raking.

NOTE: The Tust Deed Act provides that the trusies hereunder must be either a0 attorney, whe is an active member of the Oregon State Bas, 2 bank, trust company
of savings and losn association authorized io do businass under the iaws of Oregon or she United States, 3 title insurance company authorized 1o insure title to real
nproperty of this state, its subsidiaries, affitlaiss, agents or branches, tha United States or any agency thereof, or an escrow agent hicensed under OKS 6S6.505 to 696 585.
SWARNING: 12 USC 1721]-3 regulates and may probibit axercise of this option.

“*The publisher su tha ment address the issue of obtainl nt in somplete detail.




whick are in excess of the amouaf required £ pay all 1 kle costs, and attornoy's fees necsssacily paid or incurred by grantor
in such procesdings, shall bs prid s bensficiary and spplied by it tiist upon any reasonable costs and sxpsases and attorney’s fnez, both
in the triai end appeliate courts, necessarily paid of iacurred by bensfiziary in such proceedings, and tie bulance applied upen the indebted-
ness secured hereby; and granfor agress, st ite owa expense, to take such actions and execuie wisch instruments ss shall be necessary
in obtaining such compensation, promptiy upon beneficiary's request,

0. At any rime and from time fo tims upor written request of beneliciary, paymant of its tees and presentat’on of this deed and
the rste for endorssmet (in case ol full reconveyances, for cancellation), without aflecting the liability of any person fur the pas ment of
the indebtednass, trustes may {a) consent to the making of any magp or plar of the property; (b) ,cin in granting any easement ol creat-
ing any restriction thsreon: (¢) join in ary subordination or other agreement atfecting this deed or tke lien or cha-ge therect; (d)
raconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “"person o° persens
legally oncitled thereto,” and the recitals therein of any mafters of facts shall be conclusisve proot of the iruthiulness thereof Trustee's
fees for any of the sarvices mentioried in this peragraph shall be not less than $5.

10, f/pon any default by grantor nersunder, beneliciary may & any timne without notice, either in persoo, bv agent or by a rece:ver
to be appuinted by a court, and without re’ ard o the adeyuacy of any security for the indabtedness hereby secured enter upon and take
passessian vl the properry or any part thereol, in itz own name sue or otherwise collect the rears, issues and profits, i iuding those past
due and unpaid. and apply the same, less costs and expenses of operation and collection inciuding reasonable attorner’s fees Lpor am
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property the coflection of such renrs, issues and profits, o the procreds of lire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereot as
aloresaid, shall not cure or waive any default or notice of default hersunder or invalidate any acr done puisuant tu such notice

12 Ipondelault by grantor in payment of any indebtedness secured hereby ur in grantor's performas-ice of any agreement hereurder, Lt
being of the essence with respect to such pavment and/or performance, the bensficiary mav declare all sums secured hereby iminediate!y
due and pavable. fu such an event the heneficiary may elect to proceed ro toreclose thus trust deed in equity as & mortdage o1 direct the
trustee to foreclose this trust deed by advertisement and sale. or may direct the tiustee to pursuc any other righr o remecy  either ai
law or in equity, which the beneficiary may have. In the avent the berwliciary elects ro foreciose by advertiseruert and sate the bene
ticiary or the trusres sha!l sxecute and cause to be racorded a written notice of default and clection to sel the property to sarisfy the ohiiga
tron secured hereby whereupon the trusrse shall fix the time and place of sale, give notice thereol as ther required by law and pricesd
o foreclose rhus trust desd in the menner provided in ORS 36.735 to 86.795.

|4, After the trustes has commenced forvclosure by advertisement and sale, and at any tine prior to 5 days before rhe
trustes conducts the sale, the draator or any other perscn so priviieged by ORS 86.753, mav cure the defaulr o deraults it the d
consists of a failure to pay, when due, sumns secured by rhe trust deed. the defuwult nay be cured by paying the entiie amount Cue &t the
time of the cure other than such porticen as woula not then be due had no defsuit occurred. Any other default that 15 capadle of being
cured mav be cured by rendering the periormance required undet the obiigation or trust deed. ir ary case, in addition te ~ur g 1h- de-
jault or defaults, the psrson effecting the cure shall pay to tha beneficiary ali costs and expenses Actugily ircurred onooenbed Gnig
the obligation ol the trust deed together with trusiee's and atrorney's fees nut exceeding the ars wuants provided by law

14 Otherwise, the sale shall be held on the date and at the time and place designa:ed in the notice ol sale or the time 1
the sals may be postponed as provided by law. The trustee rmay sell the progerty eithsr in one parcel or in separate parceis &nd
the parcel ur parcels af auction to the highest bidder for cash, payab.e ar the time of sale Trustee shall deliver to the purchaser .
in iorr as required by iaw conveyirg the property so soid, but without am, covenans of warranty. eypress oi irpued T “ortdrs 0
dead of anv marters of *act shall be conclusive proof wit the trurhfulness thereof. Any person, exciuding rhe trusi e, bur mcuding
granitor and beneliciary. mav purchase at the zale

1S, When frustee salls pursuant to the powers provided herein, trusi st all appiv the proce=ds of N c opaviaent o () the e

s uf sale. including the compensation of the irustee and 3 reasonable churge by trusiees arforier, Jro the obilgation secared by

trust deed, £7) to all persons having recorded lions subsequent to the interest o! the frustee in the trust deed a&s thelr tnteexts mas
appear in the vrder of their priority and {(4) the surpits, 1f any, to the grantor or o any successer i Interesr entitiod (o such surpius

16, Bencficiary may irom time to time appoint a SUCCESSOf Or 3UCCESSUrs Lo ary frusfes named herain or 10 any SUCLessor frustee
appoiated hereunder. Upon such appointment, and without conveyance fo the successor trustee, rhe latter shal!l be vested witn al ritie
powers and Juties conferrad upor any trustee hesin named or appointed hereunde;. Each such appointmen, and substitution shail be
made by written instrument sxecuted by beneficiary, which, when recorded in the mortgege records of the county wr countias yriw Arcl the
property is sitvated, shell be conclusive proof of proper appoiniment of the surcessur trustee.

17 Trustee accepts this trust when this Jdeed, duly executed and scknuwisdged is muade a pubiic recoerd as proy ded by a7
1 nor obligated to notify any party hereto i pending sale under any other deed of trust or ol am funs of proceeding (n whicl grartor
heneticiary or trustee shall be a party nnless such action or proceeding is brought bv trustee

The grantor covenants and agrees to and with the beneliciary and the beneficiaiy's successor in incerese that the granvos s lawfully
coized in fee simple of the real property and has a valid, unencembered title theccto, excepr as may be set forth in an addendurr or exhibit
artached hereto, and that the grantor will warrant and foreser defend the same agains: all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coveiage as required by the cor-
tract or loan agreerment between them, beneficiary may purchase insurance at granior’'s expense o proiedt hene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damagea
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance!
the coverage by previding evidence rhat grantor has obtained property coverage clsewhere. Grantor i» responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract ¢r
loan balance. If it is so added, the interest rate on the underlying contract or loan wiii apply to 1t Tie effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage
The coverage beneficiary purchases may be considerablv more expensive than insurance grantor might otherwise
okrain alone and may not satisfy any need for property damage coverage or any mandatory lability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representad by the above described note and ths frust Jdeed are

(a)< primarily for grantor's personal, {amily o7 household purposes (see Imporiant Notwe below ),

(5) for an organization, or (even if grantor is a natural pesson) are for business 0 Corarme: il purposes

This deed applies to. inures to the benefir of and binds all parties hercto, their heirs, ledatees, devisees, adrunistealors exccuiors
persenal repressntatives, suUCCessors and assigns. The term beneficiery shall mean the holder and ov ner, moinding pledgee of the cuntract
secrired hereby, whether or not named as a beneiiciary herein.

In construing this trust deed, it is understood rhat the grantor, trustee and/or bereificiary mayv ea'h he more than one persor that
if the context sc requires, the singular shall be taken to mean and include the piural, and that general v oall gramraatial chages sha!! be
made, assumed and implied to make the provisions hereof upply equally to cos poraticns and to individuals

iN WITNESS WHEREOF, the grantor has executed this insfrument the day and year first above wrirren
+ IMPORTAMT NOTICE: Delete, by lining out, whichever warranty o) or [b) is [ AT e //7@11,\
not applicotle; if warranty {a} is applicabls and the boneficiary is a creditor Arthur E. Farr
as such word is defined in the Truth-in-lending Act ond Reguiation L, the TAY cots R (oA Ly
beneficiary MUST comply with the Act and Regulation by moking required \I,}[:—\ "G N"%”,fl £ o
disclosures; for this purpose use Stevens-Mass Form Ne. 1319, or equivalent. Hary s tad
if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... \ ] B ),SS. )
This instrument was acknowledged before me on (ﬁé/(/‘ﬂ/ V)

caster

T his instrument was acknowledged before me on

ORPIGIAL 8BAL -~ -
PATRICM ML JORNSON § S
NOTARY.ZLBLIC - GREGON § /

N .
- /
COMMISSION NOUDSER7Z (AR g Y
COMMISSION EXPIRES AUG. 04, 2000 N 7252‘2% 7 _L/f/ 7 » fé, i |
Netary Puklic for Oreg My commission expires £fy/oc

REQUEST FOR FULL RECONVEYANCE (Ta bs used anly when obligations have been paid }
STATE OF OREGON : COUNTY OF KLAMATH: LN

Filed tos record at request of First American Title the . _i3gh .
of __ April _AD,1899  ar . 3:20 oclock P M. and duly recorded in Vol M98
of Mortgases . _onPage __ 13467

Linda Syuith, Counts Clerh

/ 7/
$15.00 oy 4{ st Hyeas




