ASPEN 931125 13475
TRUST DEED WA R

1999

Wn 13 P3ug
THIS TRUST DEED. mado thig — _Bth . . dayot APRTL
bewesn _DAVID E HEIDTMAN AND FAITH W, HEYDTMAN as Grastor
- e Sss fALCH W, HEIDTMAN —_

ASPEN TITLE a Trustse, ang
=il SelE , , e as Trusme,

Associates Financial Services

as Banefiiary,
WITNESSETH

Grantor rrevocably grants, bargains, sells and conveys to trustes in trust, with bower of sale, the property in _

—————— County, Oregen, described as;

Lot 2& ip Block i6 of KLAMATH FALLS FOREST ESTATES—HIGHWAY 66 UNIT,
PLAT NO. 1, according to the official Plat thereof on file in the office
of the County Clerk of Klamth County, Oregan.

which real preperty = not currently used for agricultural, tmber ¢; grazing purposes, ‘ogether vith ali and singuiar the tenemants. herecitamonts ang
appunienances and alf other rights thereunto baionging or in anywise now appedtaining, and the rents, 188uBs and profits thereoi ang ali fcti.res now
attached to or used in connection: with said real estaie,

For the purposs ot securing. {1) Payment of the indebtedness in the principal sum ot § _50s Q.00 and ail other lawiul charges evidenced
by a loan agreement of @ven date herewith, made by grantor, Payabls to the order of benafciary at alj tmes, in monthly Payments, with the fuli gebt o

not paid earher, due and payableon 04 /08 /03 . and any extensions therect

2} performance of sach agreer ant of grantor herein contained; (3; paymant cf all suras expended or advanced by baretciary under or pursuant to
the terms hereof. together with interest at the note rate therenn,

To protect the securtty of this frust deed, grantor agreas:

!. To keep said property in good conditi ing thereon: to complete or restore promptly and 17 good
and workmanlike manner any buildin, . thereon and 1 @ f e
and materials turnishad thersfo

‘Nsured against 'oss or damage by fire ang
other hazards as Bershciary may require
companies acceptabie to Benetciar, Al
Cceptabie to Beneﬁcnary Grantor hereby

eficiary to settle ang compromise all loss claims on all such polcies: o demand, 1aceve, and recsipt for ail proceeas
becoming payabie thereunder: and, at Beneficiary's option, to apply same toward ether ths resicration O repair of the piemises or the paymaent of the
note. Any apphcation of such proceeds toward payment of the note shail not extend or postpons the dus date of moninly nstaliments due under the

3. To pay alf costs, fees and expenses of this trust neluding the cost of wle search PENSeS of the truste= incurred n
connection with or enfareing this obhgaticn, an, k ¢ actuaihy 3 permitted by iaw.

4. To appear in and defend any action or g to affect the security herew? or the nghts or powers of beneficiary or frustee, ard to
pay all costs and expenses, including costs of evidence of title and attorney’s fees in g foasscnable sum as permitted by law. i any such actio” or
proceeding m which benaficiary or rustee may appear.

5. To pay at east ten (10) aays ori
and liens with interest on the property or

€. If Grantor tails 1o perform the covenants and agreements contained in this Trust Deed, neluang  without kmtation. covenants i pay taxee
procure insurance, ang protect agairst prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take

5 t .t nsurance, or otherwise to protect Benaﬂcna:y's Nterest. Any amount disbursed by Benaﬁczary hereunder
ciary secured by this Trust Deed. Unless Grantor and Baneficiary agres otherwise. all such ameunts chali be
y by Grantor upon notice from Beneficiary 1o Grantor, and may bear nterest from the date of disbursemen: by Beneficiary ai the
lesser of the rate stated ir the note or the highest rate permissible by applicable Jaw. Nothing contained in this paragraph shaii r
Incur any expense or take any action whatsoever,

Itis mutually agreed that:

7. Any award of dam 2 P 4 part ¢ 8 hereby assigned and
shall be paid to beneﬁczary who may apply or rele i e r 1 same effect &s above provided for
disposition of procesds of fire or othar nsurance.
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at an;ime,,wi:h:g’ﬁﬁcﬁaéhénhsﬁnpéféon or by agent, and With § rsgafd toithé adoquacy of any security for tha indebtedness secured. snier upon
and take possession of the property or any part of it, and that the entering upon and taking possession of the properny shall not gure or warve any
detauit or notice of default of invalidate any act done pursuant o such notice.

<
“qrea i B RIS
8. Upon any defaul kygrantor of i}‘glj or any part of the property is sold or transferred by grantor without beneficiary’s consent, snéficiary may

9. Upon detauit by grantor in payment of any indebtedness securud or in his performance of any agreement. the nenatcary may declare &l sume
sacured immediately due and payable. in such event beneficiary at iis election may procead to foreclose this fust deed m equity mn the manner
provided by law for mortgage foreciosures of direct tha trustes to toraciose this trust deed by adveriisemert and sale. in the latter svent the beneficlary
or the trustee shall execute and cause to be recorded its written notice of default and is electon to cell the said descrnibed rea! property o sabsty the
cbligations secured hereby and proceed to foreclose this trust deed in a mannar prowvided by law.

10. 'f after default and prior to the tme and date set by trustee for the trustee’s sad2, re grantor of ather parsen pays the entire amount then due
under ihe terms of the trust deed and the obigation secured thereby, the grantor of othar person making such payment shall aiss pay 10 the
beneficiary &ll the costs and expenses actuaily :ncurred in enforcing the terms of the obligations as permittec by faw

11. Upon any default by grantor hersunder, grantor shall pay beneficiary for any reasonable atorney lees incurred by beneficiary consequent t¢
grantor's defautt. Grantor will pay these fess upcn demand.

12, After a lawful lapse of time feliowing the recordation of the notice of default and the giving of notice of sate the trustee shall seli the property as
provided by law at puihc auction to the highest bidder for cash payable at the tme of sale. Trustee shall debver to the purchaser a dzed wihou!
express or impiied covenants or warranty. Any person excluding the trustee may purchase at the sate

13. When the trustee selis pursuant to the powers provided. trustee shall apply the proceeds of sale to pavment of (1) the expenses of sale
including the lawlui tees of the trustee and the reasonable fees of the trustes’s attorney, 12) the oblrigatons secured by tus trust deed. (3} to alt persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as thair interest may appear n the order of thew prority. and (4}
the surplus, if any. to the grantor of to his successor in interest entitted to such surpius

14 For any reason permitted by law. the beneficiary may from time to ime appoint & SUCCESSOr Of successors to any trustee named heren of tc any
successor trustee appainted haraunder. Upon such appointment, and without conveyance to the successol frustee. the latter shali be vested with all
tiie, powers and duiiss contarred upon any trustee herein named or appointed heraunder.

The grantol covanants end egrees to and with the bensficiary and those claiming under him, that he is lawtully seized i fee simple of sad
described real property and has valid. unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHEGH WiTH THE APPROPRIATE CITY OR COUNT. PLANNING DEPARTMENT TC VERIFY APPRCVED
USES.

“tis deed app'ies to, mures to the senefit of and binds alt parties herato, their harrs, legatees, devisees, administrators, executors. successors and
assigns. The term beneficiary shall mean the halder and owner, including pledgee, of the nate secured hereby, whether or not names at a benefcian
herein. in construing this deed and whenever the contaxt SG requires. the masculine gender includes the feminine and the nedter, and the singuiar
~umber includes the plural.

IN WITNESS WHEREOF, the grantor has hereunto st his hand and seal the day and year first above written.

s ' / / , ; s )

CGrantor

r JAVID L. HEIDIN

J Wiinass

WAiness

FAITH . HEIDTMAN

STATE OF OREGON A GFEICIAL BEAL

o ey
RSO AYRE N

) 8S.

County of _ﬂ_&wﬂ__.————__‘__ﬂ____ )
Personally appeared the above named __D/M_ML—A-N-D—"EA ITH %. HEIDTMA N

acknow'adged th oing instrumentto be _ __I_H_E_I_R_____.______—_ o voluntary act anc deed

Before me. _._ : Wy commission explres:_?/@_»_ég'_/,z__m—g
Netary Pubic

REQUEST FOR FULL RECONVEYANCE
To be ussd only when obiigations have boen poid.

The undersigned 5 e legal cwna® and holder of alf indebtednass secured by the foreguing tust dead Al sums secued by said st doec hava bean fuily paio and satsfed You haraby
ara directed to cancel i svidenies of indediednes s securad by snid srust dead {which are delvered io you heravath together with ssid trust deec) and 0 Teconvey. wethout wasraniy. [0 ih parias

designated by the teims of sad frusl doed the asiate now helrd by you under the sama. Mzt recomveyanes end gocwments o

DATED

STATE OF OREGON - COUNTY OF KLAMATH ss.

Filed tor record at regaestof Aspen Title & Escxow . .. __the 13th

. 1999 a 3:20  o'clock __P. m.and duly recorded 1 Yol _ “'!,9,9 S-
__Wortgages 3

_onPoge 13475
inda Smith, County Ulerk

by - Aj/gﬁzf&ﬂ”_ ﬁ,;.;z‘.#




