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CT-18-38-090 112i87) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The datz of this Deed of Trust (Secunty Instrument) s LY !
and the partics, their addresses and tax idertification pumbers, if

GRANTOR: JO WEITRBORSE CGCHRAN
15025 PARAGON WAY
KLAMATE FALLS, OR 97603

[JI checked, mfer to the atached Addemdur, imorporated  berein, for additiopal Grantors, their signatuores and
scknowledguwnts.

TRUSTEE: Gienn R, Prohacka, ALTomey st Law

GREEN TRBE FINSKCIAL SERVIOTNG CORPORATION
7652 SW MOHAWK, TUALATIN, OR 97062

CONVEYANCE. For good and valuable censideration, the receipt and suffictency of which is acknowledged, smd to

secure the Secured Debt (defined below) aud Grenior's performaiice under this Security lnstrument, Gremtor irrevocebly
i i fi i of sale, the foldowing described

SER PROPERTY DESCRIPTION AT PaGE 7 HEREIH

The property islocsted i ... Kamars L

....... 1025 PARAGON WAY s BLAMATE Rarls

(Addregs, (Ci:'y.)' B

Together with all rights, easements, appurteuances, royalties, mmeral nights, oil and gas rights, all water and ripagian
rights, ditckes, mdwnwrstockandsﬂexisﬁngandﬁmzreimpmvmts, structures, fixtures, and replacements that may
now.crazanytimemtheﬂxmre,bepmoflhaxulesmammbedabovf(aﬂmﬁzrzedteas*Pro 2

ORECON - DEED OF TRUSY INOT FOR FNMAS, FHLME, FHA OR VA USE) - / GT-15-38-080 {(12/97) fpoge 1 of 6/
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MATIMUM OBLIGATION LIMIT, The toial principel amouat secored by thus Secwity Insirumerd &t any ooe time shall
not excoed $ ...l I6E0ATL30 . Thig liritation of amoure does it include inferest sud oter fees
end charges validly mads pucsvant to this Security Instrument. Also, this limitetiop does not apply to advances mede under
the texms of this Secawity Instrumusst to protect Lendar’s sscurity snd to perform eny of the covenants olnizined in fns
Security Instrument.

SECUHED DERT AND FUTURE ADYARNCES, The tenm "Secuved Debi” 1s defined as follows:
A Debt incurred wader the torms of all prommissory note(s), contraci(s), guatenty(s) or oter evidence of dsbl descabed
below and all their extensions, rencwsls, modifications or substimtions. (When referencing the debis below It is
suggested that you include items such as borrowers names, nole amounts, interest rates, mmurity dates, eic. )

A Universal Note or Menufsctured Home Retall Installmen: Contract and Security Agreement executed by Buyers/Borrowers.

The above obligation is due and payable ou the date 360 monthe after finsl disburéement. if uot paid esrlier.

B. Al future advances from Lender to Grantor or other future obligations of Grantor to Leaxder under amy promissory
note, contrmel, guaranty, or other evidence of debt executed by Grantor im favor of Usmder exeruted afier ths
Security Instrument whether or not this Security Insirumemt is specifically referenced. f 1pore than one person sigos
this Security Instrument, each Grantor agrees that this Security Jnstument will secure 21 future &dvances and futare

gations that are given fo or incwred by any one or more Gramior, or any ome of more Grzntor and others. Al
fature advances sud other future obligations are sccured by this Secanty Instrumest even though all or part mey oot
yet be advanced. Al future advances and otber future obligetions are secured ssif made on the date of this Secunty
instrumeat. Nothing in thds Secusity Instrument shall copstitate a commitioent to make additioral or future lows of
advamces in any srwownt. Any sich comgnitresat must be agreed 10 in 2 Sepurate writing.
. All obligations Grantor owes to Lender, which may later arise, to the extent tot probibited by law, iocluding, but
pot limitad 10, Habilites for overdrafls relating to eny deposit account agreement between Grantor and Lender.

D. Al sdditional sums advanced and expenses incwired by Leodor for insuring, preserving or otherwise proteching the
Property and its valie and any other sums sdvanced and expenses mcwred by lender under the teoms of this Secumty
Insirument.

This Secunity Instrument will not s:cure any olher debt 1f Lender fails 10 give any required notice of the nght of rescission.

PAYMENTS. Granior agrees that all paymenrs under the Secured Debt will be paid when due @ in scoordance with the
terzns of the Secured Debt and fais Secunty hastrument.

WARRANTY OF TITLE. Grmtor warrants that Granior is or will he lawfully seszed of fhe estate conveyed by thus
Security Instrument and has the right to imevocably grant, comvey, and sell the Property to Trustes, in trust, with power of
sals. Grentor also warmnts that the Property i unsucumbered, exowpt for encumhrances of revord.

PRIOR SECURITY INTERESTS. With regurd to sy other mortpage, deed of trust, securify agreement ot other len
docsment that cyeatad 2 pnoT sequrity interest or encumnbrance on the Property, Granfor agrees:
A To msks ol payments whan due and to perform or comply wath ali covepants.
B. To promptly deliver to Lander any potices that Gruntor receives from the holder.
C. Not to ullow any modification or sxfemsion of, por to request any future ‘advances uader any © 2 Or agreement
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TTTLE. Grantor will pay all taxes, sssesaments, licns, encumbmances, lease peyments, gr nd rents,
utilities, agd other charges relating to the Property when due. Lepder msy require Grantor to provide to Lender copies of
all notices thet such amounts are dus and the seceipts evideacing Grantor's paymsat. Grantor will defend tite to the
Property ageins! any claims that would impair the Hen of this Secunty Instrument. Granfor agress to assign 6 Lender, as
roquested by Lender, ey rights, cleims or defeases Guanior may have against parties who supply labor or matenals to
mainian o unprove the Property.

DUE ON SALE {0R ENCUMBRANCE. Lender mey. 2t its optiar, declare the eptire balence of the Secured Debt to be
irmvediately due and payable upon the creatiom of, or contract for the crestion of, eny lics, encumbrence, trepsfer or sale
of the Propesty. This night is subject o the restricions imposed by fedemal law (12 C.F.R. 591), as auppircsble. This
covepsot shall mm with the Property and shell remnin fn effect wnt) the Secured Debt is paid in full apd this Secumity
Instrurpent is relessad.

. PROPERTY CONDITION, ALTERATIONS AND INSFECTION. Grantor will e Proporty n good wathibon
uod make i irs tha! wre reasomably nocessary. Craptor shall not commsbt or sllow any wasle, mpesromat, or
daterioration of Property. Grantor will keep the Property frec of noxious weeds and grasses. Craptor agress that the
nstuse of the occupsocy amd use wili not substandelly chenge withour Lendes's prior written comsent. Grastor will not

\ﬂ/ GT-15-38-080 (12/87) {psgo 2 of 6!
© 1894 Banfworw Systane, mo., S1. Clewd, Rl Form GTR-MITLAZCR 629739 O

APR-EB~1393 17:33 188256310455




APR-08-99 THU 17:15 GREEN ThEE T FAYNO. 1800891, P13

13483

perinit my change in any Uomse, restrictive CoveRanl Or easemewt withoy: Lender’s prior wrigen consent. Grmior wil
mﬁf}vLmdercfwéemads,pwcwﬁn ,dﬁm.andaﬂdom&g&inst&amm.mdofnnylmordamgemth:?m.

Agtnis mav, at Lender’s option, enter the Property g B0y reasomable Gme
ive Crantor notice at the tima of or heface 40 inspection
T the Property shali be catirely for Lender i

- AUTHORITY T
'S name ov sy
creasr an obligarion i pecformn,
other rights under the Jgw
m 2 reasopabie mamer, Lender mey wle
completion of the construction.

S; CHINYUMS; FLANNED UNTT DEVELOPMENTS. Grantor aprees. 1n comply with the
provisicss of any lease if this Secwrity Insrument i Cn 2 leasebiold. If the T inchudes a unit i 2 condorminium or 2
plunped unjr development, Grantor will perform all of Grantor's duries under tha covenams, by-aws, or regulaGons of we
condomiviuey or Plamed upit development,

fails to make Payment when due,
i or any other dociyment executed
behief by Lender ghay Lender ar any
thas the prospect of sy payment of

. REMEDIES oK DEFAULT. In some instances, fudsral and ftase law will raquire Lender 1o provide Grantor with potice

of the nght 1 cure of other notices and Bay estzblish tme schedules for foreclosure accons, Subject 10 thee limitations, if

Lender may accelerate the Secuzed Debt ang foreclose this Security Instrumen: in “mamner provided by law if
Cramtar is in defauyt,

AL the option of Lender, a1l of Ay part of the agreed feey i , mite in“ipal shall becoms
immdiaa‘ely due and paysble, afler piyi ice if 1 8 f 2 defanl or awy e
thereafier. In sddition, Lender ¢ resedies provided ty law, the termg of the Secuged Dabe, this
Security Instrument ang 85 related documenys, including withops Lmitation, the POWEr 10 sell the Property.

If there (s 4 dafads, T

sell iy Property a3 g in ssparaie i i T ; . ue fite
free 2.4 dear of g1l it i 3 y 3 i - Trustee shall give
notice of sale nchiding ime, c & 3 deseript f to b sold a5 requized by the
applicable law i effect ar the Sme of the proposed saje.

Ubon sale of the FIOperty and o the axtent 20t prohibitad by law, Trustee shuy wake and deliver g desg o the Property
sold which conveys absclute title to the Furchaser, and after fig Paying all fees, charges and costs, shall Pay 0 Lepdmr glj
woneys sdvanced foy repaiTs, taxes, insurance, liems, ass #nd prior ercumbragces ad interest they

principal und interest o the Secured Debe, peymg the sumplus, if @y, ;

reciinds m any deed of conveyance shall bo prima facie evidence of the

% Of

partal pavinest o phe

T &kxl dall pot conshtun g

waiver of Legder's nght i T Y exish; 2y =0y on Grapepor's
dﬁaﬂt,l@dﬂdoesmw* ; if 3 i happens agsi

GT.15.38-090 (12/37) (page 3 of 5)
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iﬂmrmdbylwéer for insusing ing,
'S SECarity intenest Theseezpmseswﬂlbwmtmtfxcm&e
mteregramin@&ecuspm\'ideﬁmtheiemoflbes .
f collecting, enforeing O protecting Lendag’
i Hmited tg, altomays’ 08, count comrs, 4nd other lagal
agTees 0 pay for 0y reSordation costs of

-S.C. 9601 et 2q.), aud all oth
Cpinions of j ve lstters Conceming
Hazadoys Substsnce megpg Wy toxic,

istics which Eoder the substs,
envirmment, The term ine

OCCuTs on, urdey
In such ag sveni,

has ressoy mbéliBVe &uzeisanypmding or
o te release or thueatened release of 20y Hamrdoys

Pt notice of any peeding or theatene acton by private or pablic
through Ovnd&maﬁon, eqonent Somin, or any othar .
'S mame in ny of the above described actions or clajme Gruntor asEigns 1p
ain for damages comnected with & condemngtion ar other eng ofa!iorauypan of
shall Bs considercd Payeenis and will he ded Secursty nt. Ths
0 the terms of ! i

INSURANCE. Cazntor ghal) keep Proverty insured agamnst
end sk =esonably associated wath the
Periods that Lender
may, st
Security Insuument.
All josampee Policies apd renswals shall be acceptable 1o
where applicable. "loss payeo clauge * Grantor i

shall j
msurmnce. | endar shall have the tight 1o hold the policies
o a > ) e
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13,

23,

26.

ESCROW FOR TAXES AND INSURANCE. Usless otherwise provided m a separate agresment, Granlor will not be
mey:omrﬁmwmmm&mmw -

- FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Graator will provide © Lender wpon

finsecial statemnent or information Lender ressopably pecessary. Gramtor agress o sign, dehver, 3
additiomal dovurmonts or cerdifications that Leadsr omy consider necsscary 1o perfect, contimuie, mnd pressrve Granwr's
ohligations under this Security Instrament and Leader’s lien stans on the .

- JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individusl, If Grantor signs this Security Jestrumest bur does 00! Sign m evidence of
debe,(‘nmordoassoonlymmgage(}mntor'sinﬁemstinthzl’mpeﬁy Fayment of the Secured Debt and
Grantor does not agree 10 he perscnally lisble on the

Lender and Grantor, Grantor agrees 1o wai 3

- APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty [nstument is governed by ths laws of the

Junsdicion 11 which Lender 19 locaied, except to the extent otherwase required by the laws of the juristhetion where the
f s located. This Security Instroment s corplete and fully integrated. This Sectnty Instrureent may net be
amended or modified by ol agresment. Any secticr m this Secunty Lastrumen:, aflichments, or any agreenent relsted to
the Secursd Debt that confliets with spplicable lsw will oot be effective, mnless that law expressly or implisdly permits the
variag greemu.IfanysecdmxafthisSecuntylnstmmtcannotbem‘otcedswordingmirstems.mm

aed will pot affect the caforceabibey of the remminder of fhis Security Instroment. Whencver used,
the gingulzr sball include the plural and the plura) the singulsr. The captions and headings of the sections of this Secunity
Instrument are for convenjesoe only znd are not to be used o mierpret or define the terms of thus Security Instrument
Tizoe is of the essence im this Security Instrumesi.

- SUCCESSOR TRUSTEE. Lender, at Lesdsr's optian, may from tims ! troe remove Trustes and appoint a successor

frustes without any other formality tham the designaticn in wiiting. The successor trustee, withous conveysnce of ths
Property, shall sucosed io ali the tifle, power and duties conferred upon Trusteo by thisSecunty Instrumest aod applicable
law,

HUTICE. Unless otherwics required by law, any notice shall be given by delivesing it or by maiiing it by first class poajl
W the approprisie party’s address op Pbage 1 of this Security Instrument, oy to any other address designased in writmg.
Nadice to one grantor will be deemped to be zouce to all grantors.

WAIVERS, Except to the extent proliibited by isw, Graptor waives sll sppreisement aod homestead eXemption rights
relating o the Property.

OTRER TERMS. If checked, the following are applicable 1o this Security Tnswumert:

J Line of Credit. The Secured Debt includes 2 revelving line of credit provision. Although the Secured Deb may be
rednced to a 260 balance, this Sexirity Insgurent will femain in offect watil relessed.

X Construction Loan. This Security Instrument secures m obligation incurred for the construction of m ircprovernent
on the Property.

L] Fixture Filing. Cn‘anzorgfantsmLeuderasccuzityinm:minaﬂgm&tha&&aucrcwmnowo:inthcﬁxmanﬂ
that ers or will becoms fixtures relnted 1o the Property. This Security Instrument saffices &5 a financing staterpent
gad any carbon, photographic or other reproduction may be filed of recosd for purposes of Article 9 of ths Ui form
Commercial Code,

{3 Riders. The covenanss wd agreemnents of esch of the riders checked helow age incarporated into end supplment snd
amend the terms of this Secuwity Instrurment, [Check all applicable boxes)

(J Condexainiwn Rider 7 Plawned Unit Development Rider [} Gther

] Additionsl Terme,

' (M GT-15.38-080 (12/37) (rags 5 of &
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- SIGNATURES: sign ing below, Grantor egvees to mmvamanmcmmimdinthisSe:wi&y
v at:adaxmas.Gmgﬂm&cmimgmmeiptofawwoﬂhésSecuﬂzymstmmmnﬁ;edmmmdonpage3.

v Luledbios Dot
(\('jf;,aﬁm:) JO WHITEHORSE C

Ma
OZOT»@'Y [§ka
MiS3y
88iok ExapalD. 0

Uedrideny This ips
BY oot
My comreission oxpizes:

REGUEST FOR RECONVEYANCE
(Not to be completed untl prid m fiski)

TO TRUSTEE:

The wndersigned is the holder of the Bote or notes pecured by this Deed of Trast.

other in muuedbythisDbedofTrmt.havsbesnpaidmﬁm.Ymmm:eb)

Trust, which is delivered Lareby, and to reconvey, without wamenty, all the esats RO bedd by you undsr this Desd of
Trust to the persen or pexsons legally entitled Brersio.

©1694 Barars Systamy, tnc., S, Claird, MN  Form QTHMTGLAZCR 8238 GT-15-38-030 (12/97) ipoge 6 of §)
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JO WHEITEBORSE CCCERAN

all of the property locatad at 23025 PARAGON WAY . in the
city/Tewn/Village of BLAMATH F4LLS , County of KLAMATE , State of OR . dn
which th~ Dorrower has am owoership, lcaschold or ozhar legsl interest. This propsrty is more
particularly described oo the schedule ticled waddirional Propercy Deseription® which is atrnached
perato as Exhibir A, together with a sacurity interest in that certain 1999 , 79 X 38
952 mobila homa, serial punber 0000

The Borrower does hereby authorize thae Yender or its assigms te obtaln a mowe detailsd property

description afrer the Borrower has sigmed rhe Morugage, end to axtach Exhibic A after the DorTewar
nas signed rhe Mortgage.

LEGAL DESCRIPTION:

Lot 15 in Block 1 of TRACT NC. 1017, MOUNTAIN LAKES HOMESITES, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

STATE OF OREGON - COUNTY OF KLAMATH: Ss.

Filed for recond at request of _

of

o Amerititle , the 13th

N AEEi_lW o 1999 w3250 olcleck ___P.™. and duiy recorded i Vol M9G
of . Mortgages .. _ __vaPage 134

tinda Snuth, Counts Clerk

by __ 1{&&& f‘{chi/

$40.00




