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GATEWAY FINANCIAIL SERVICES
740 S.W. 21ST AVENUE
PCRTLAND, OREGON 97205

ocan No. 232728

< “5’38% {Space Above Thus line For Recordmg Daraj
a DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on APRIL &, .
The grantor is KENNETH P. RITCHIE AND ALICIA RITCHIE AN E¢ . IN SIMPLE
AS TENANTS EY THE ENTIRETY

{"Borrower”;. The trusice s
FIRST AMERICAN TITLE

{"Trustee";. The beneficiary

GATEWAY FINANCIAL SERVICES, AN OREGON CORPORATION _
which is organized and existing under the laws of OREGON .and whose address 1s

743 S.W. 218T AVENUE, FCRTLAND, OREGON 97005

("Lender”). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND F1VE HUNDRED AND CO/100***#*%kw=xxk*
Dollars (U.8.$79.500.00 t. This debt is evidenced by Berrower's note dated
the same date as this Security lustrument ("Note™), which provides for monthly paymenis. with the full debt, oot paid
earlier, duc and pavable on MAY 1, 2029 . This Securits Instrument  secures
to Lender: {a) the repayment of the deht evidenced by the Note. with interest, and ail renew als, extensions and
moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 {0 protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and convevs to Trusiee, in trust. with
power of sale, the follcwing described property located joa KLAMATH County, Oregon:
LOTS 8 AND S IN BLOCK 36 IN BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON, ACCORDING TOQ THE OFFI1CIAL PLAT THEREOF ON FTLE
IN THE OFFICE OF THE COUNTY CLERK QF KLAMATH COUNTY, OREGCN.
A.P.N.: 3809-30UAA-2700

3809-30AA-2600

which has the address of 125 WEST OREGON AVENUE, KLAMATH FALLS
[Sireet]

Oregon 97601 {("Property Address™);
[Zip Cotle]}
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TOGETHER WwITH all ihe jmprovesnents ROW or hereafter erecied on the properiy, avd all easemenis,
appurtsRances, and fixtures now Orf hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing 18 referred to in this Security Instrument as the "Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed apd has the night 10
grant and COnvey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrowet
warrants and will detend generally the title to the Propetty against 2!l claims and dewnands, subject (o any encumbrancts
of record.

THIS SECURITY INSTRUMENT combines untform covenants for pationii use and non-uniform coveuants with
tingiied variations by jurisdiction 10 constitute 2 uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower mdLﬂMﬂ(mwmmtmﬂegmcm{MMWs

i. Payment of Principal and Interest; Prepuyment and fate Charges. Borrower chall promptly pay when due the
piucipal of and interest on e debt cvidenced by the Note end any prepayment and late charges duc under the Noie

2. VFunds for Taxes and Imsurance. Subject 10 appiicable law or 10 2 written waiver by Lender. Borrowel shail pay
i Lender on the day monthly payments are cue under the Note, until the Note is pad full. a sum ("Funds’itor
(a) yearly taxes and assessments which may attain priority Over this Security lnstrument as 3 hien on the Property. [
yearly leasehold payments OY ground rents on the Property, if any: (o) yearly hazard ur property insurance premiums:
(d) yearly flood insurance premiums. if any: (e) yearly MOTigage INsurace Premims., if any: and (1) any sums pay able
by Borrower 0 Lender, in accordance with the provisions of paragraph 8. in licu of the payment of morigage Insuranve
premiums. These items are called "Escrow Itemns.” 1.ender pay, at and time, coliect and hoid Funds in an amount na
to exceed the maximum amount a lender for 2 federally relaied morigage \can may require et Borrower's esiron
account under the federal Real Estate Sertlement  Procedures Act of 1974 as amended from time o Ume 120 sC
§ 2601 et seq. ("RESPA™), unless another law that applies 1o e Sunds seis a iesser amount. i so. Lender 0
any time. collect and hold Funds in an amount ot to excesd the lesser amount —Lender may estirpate the amount ol
Funds due on the basis of current data and reascnable esumates of expenditures of furyre Escrow ftems of ather wise
in accordance with applicable law.

The Funds shall be held in an insidtution whose deposits are insured by a federal agency. instrumentality. o1 YR
(mHMmgLaMa.dumarﬁsmhmiMMMmm minmyFMﬂM}mmeUﬂnBum.me:ﬁmiwm>mc}m&
o pay the Escrow {tems. Lender may not charge Borrower for holding and applying the Funds, anpually andy zing
the escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest oD the Funds and apphwable
law permiis {euder to make such a charge. However. Lender may require Borrower o pay @ one Une charge or an
independent  real csiale 1ax reporting service used by Lender in connection with this loan. unless applicable iaw
provides otherwise. Unless an agreement is made or applicable law requires nterest 10 he pad, Lender shali not be
required to pay Borrower any inerest Of carnings on the Funds. Borrower and lender may agree in writng, however.
that interest shall be paid on the Funds. Lender shall giveto Borrower. without charge. an annual accountng i the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The
Fu.ds are piedged as additional security for all cums sceured by this Secunty fnstrument.

lf the Funds held by {ender exceed the amounts permitied 10 be held by applicable 1aw. Lender shail aceount o
gorrower for the ercess Funds in accordance with the requirements of applicable law. 1f the amouat of the Funds heid
by Lender at any tipe is not su'ficient te pay the Escrow jienis when due, Lender may so notity Borroaer i WTiUng.
and, 1n such case BOrTower shall pay to Lender {he amount necessary to make up the deficiency. Borrover sha'| mahe
up the deficiency in no more than twelve monthly payments, al Lender's soie discretan.

Upon paymelit meLOYM!ﬁmBsmumdbyﬂnsSﬂmﬂQ'anmwm.mekrshdipmnmdyrﬂmw 1 Borrower
any tunds held by Lender. 1f. under paragraph 21, Lender shz)l acquire or sel! the Property. Lender. priot t¢ the
acquisition or sale of the Property, shall apply any Funds held by [ender at the time of acquistien OF sale a» a credit
against the sums secured by this Security I[nstrument. *

3. Applicadon of Paymenis. Unless applicable law provides otherwise. ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepaynent charges due vpder the Note: second. (0 amMRUrLE PaEd abic
under paragraph 2: third. to interest due; fourth, 1© principal due and last, to any late charges due under the BNWDIC

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and imposiliuns arinbutable e O
Property which may attain priority OVer this Security lnstrument. snd leasehold payments &f ground rents. ianm
Zorrower shall pay these obligations in the manner provided in paragraph 2,0l if nol paid in that manuer. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish o Lender ali notiees
of amounts to be paid under this paragraph. If Borrower makes these payments dif cily, Borrewer shalt promptiy
furnish te Lender receipts evidencing the payments.

e —— SE—
mﬁmm‘mﬁ - Form 038 9190
Documeny Syswms. (800) 69-1362 ?agc 2o0f8

ORIGINAL




13516

Borrower shall prompily Jischarge any lien which has priority over this Security Instrument uniess Borrower:  (2)
agrees in writing to the payment 5f the obligation secured by the lien in 3 manner acceptable to Lender; (b} contests
in good faith the tien by, or defends against eaforcement of the lien in, legal procesdings which in the Lender’s opinion
operate to prevent the eaforcement of the lien; of (c) seeures from the holder of the lien an agreemett satisfactory
0 Lender subordipating the Yep o this Security Instrument. If Lender determines that any pant of the Properiy IS
subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower 4 goLice identifying
the lien. Borrower shail satisfy the lien or take one OF more of the actions set forth above within 10 days of the giving
of notice.

S Harard of Property lnsurance. Borrower shall keep the improvenents now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the orm ‘extended coverage” and apy other nazards
including floods or flooding, for which Lender requires insuracce. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrowe:
subject to Lender’s approval which shall pot be unreascnadly withneld.  1f Borrower fails to maintain  Coverage
described above, Lender may, at Lender’s option, obtain OveTage to protect Lender’s rights 1 the Property 17
accordance with paragraph 7. Al insurance policies and renewals shall be acceptable 1o Lender and shall nclude 2
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Boitower
shall promptly give 0 Lender all receipts of paid premiums and renewal notices. in the event of loss, Rorrower shad
give prompt notice 1o the insurance carrief and Lender. Lender may rake proof of ivss if ot made prompty &Y
Borrower.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applhed restoration OF repalr
of the Property damaged, if the restoration or repair is economically frasible and Lender's securiny is not lessened.
{f the restoration of repair is not economically feasible or Lender's securty wauld be lessened, the lnswrance proceecs
shall be applied to the sums secured by this Security Instrumeni, whether Or not thep due, with any excess paid W
Borrnwer.  If Borrower abandons ihe Property, ©F does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a clalm, then Lender may coliect the insurance proceeds Lender may use he
proceeds 10 repair or restore the Property or o pay »ums secured by this Security Instument. whether or not then duc.
The 30-day period will begin when the potice s given.

Unless Lender and Borrower otherwise agree in wriung. auy application of proceeds 10 pnincipal shali not extend
of pustpone the due date of the monthly payments referred to in paragraphs ! and ? or change the amount & e
payments. it under paragraph 21 the Property is acquired by Lerder, Borrower's right to an¥ isurance policies &0
proceeds resulting from damage to the Propernty prior 1o the acquisition shall pass 10 Lender 1o the exteni of the sume
cecured by this Security Iustrument immediately prior (o the acquisiion
5. Occupancy, Preservation, Maintenance anl Protection of the Propertys Borrower s Loan Application;
Leascholds. Borrower shall occupy, estavlish, and use the Property 3 Borrower's principal residence within siXiy days
after the execution of this Security lnstrumeni and chall continue to ocCupy the Property us Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writng. which consent
shall not oe uarcasonably withheld, of unless extenuating circumstances exis: whneh are beyond Borrower's contrul.
Borrower shall not destroy, damage or impair the Property, allow the Property o deterioraic, OF commt waste on the
Property. Borrower shall be in defauit if any forfeiture action ot proceeding, whether civil or crimunal, is Dsgun that
in Lender's good faith judgment could result 1 forfetture of the Propery or otherwise materially mpair the lien
created by this Security Instrument or Lender’s security interest. Horrower may cure such a default and reinstate. ar
provided 1o paragrapi 18, by causing the action or proceeding 1o be dismissed with a ruling that,in Lender's good faith
determupation, precludes forfeiture of the Borrower’s interest in the Property or other materizl impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default 1t Borrower. dunng
the loan appiication process, gave materially false of inaccuraie nformation  or statements 1o Lender tor faled @
provide Lender with any maierial information) 1n connection with the loan evidenced Dy the Note, wcluding, but 2o
limited 1o, repiesentations concerning Borrower’s ocCUpaIcy of the Property as 2 principal residence I thts Secuniy
[nstrument 1500 2 {casehold, Borrower shall comply with all the provisions of the tease. i Bomower acquires tex niic
to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger o wnung

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenanis and agrevmenis
contatned in this Security Instrument, or there isa legai proceeding that nay significantly affect Lender's rights in the
property (such as a proceeding in bankruptcy, probate, for condemnation or forfedurc or 10 enforce laws o7
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's

A
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rights in the Properiy. Lender’s actions may include paying any sums secured by a liep which has priority over this
Security Instrurnent, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have o de so.

Any amounts disbursed by Lender nnder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shail bear interest
from the date of disbursement at the Note raie and shall be payable, with interest. upon notwce from Lender to
Borrower requesting payment.

8. Mortgage Iasurance. If Lender required morigage insurence ac a condition of making the loan secured by thi
Security Instrument, Borrower shall pay the premiumns required to maintain the mortgage insurance in eftect. h. for
any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay
the premiums required 0 obtain coverage substantially equivalent to the mortgage insurance previously in effect. at
a cost substannally equivalent to the cost to Borrower of the rortgage nsurance previously m effect. trom an alterate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not avalladle
Borrower shall pay to Lender each month a sum equal 1w one-tweifth of the yearly merigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect  Lender swill avcept. use and retam
these payments as a loss reserve in jieu of mongage insurance. Loss reserve pavments may no loager be required. at
ihe opticn of Lender. if morigage insutance coverage (in the amount and for the period that Lender requiresi provided
by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required
1o maintain mortgage insurance in effect, or 0 provide a loss reserve. until the requirement for morigage insirance
ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Iospection. lender or s agent may make reasonable entries upon and inspections of the Propery. Leader
shall g:ve Borrower notice at the time of or prior to an isspeciion specifying reasonable cavse o7 the imspection

10 Condemmation. The proceeds of any award or claim for damages, direct or consequential, in congection with
any condemnation or other takiag of any part of the Property, or for conveyance in heu of condempaton. are beieby
assigned and shall be paid to Lender.

in the event of a otal taking of the Property, the proceeds shall oe¢ apphied {o the sums secured by thne Secunits
Instrument, whether or not then due, with any excess paid © Borrower i the event of a parnal takaay ot the Properny
1n which the fair market value of the Property immediaiely before the faking w equal (0 or grrater than the amounm
of the sums secured by this Secucity Instrument immediately before the taking, unless Borrower and Lender otheraise
agree in writing. the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the totd amount of the sums secured bmmediately before the taking. diided
by () the fair market value of the Property immediately before the taking. Any balance shail be paid 1o Borrower
In the event of a partial taking of the Property in which the far market value of the Propernty immediately betore the
taking is less than the amount of the sums secured imumediately befors the taking, unless Borrowe: and Lender

SUITS
secured by this Security lastrument whether or not the sums are then due

It the Property is abandoned by Borrower. or if, after notice by Lender to Burrower that the condenmor ofiers o
make an award to settie a claim for damages. Borrower lails 1o respund to Lender within 30 days after the date the
potice 1s given, Lender is authorized to colisct and apply the procecds. at its option, either o restorauon or repar of
i Property or o the sums sccured by this Securhy Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agrec in writing. any application of proceeds to prinaipal shall not eviend
or posipone the due date of the monthly pavments referred 1o in paragraphs 1 and I or change the amount of ~uch
payments.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume for payment of
moditication of amortization of the sums sccured by this Securnty Inscument granted by Lender fo any suciesso: in
inierest ot Borrower shall not operate to release the liability of the original Borrower or Borower's successais n
interest. Lender shall not be required (0 commence proccedings against any SUcCessor in nterest of refuse W vviend
tme fer payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of an
detnand made by the original Borrower or Borrower's successors in interest. Any turbearance by Lender w exercrsing
any right or remedy shall not be a waiver of or preclude the exercise of any night or remedy

12. Successors and Assigns Bound; Joint and Several Lisbitity; Co signers. The covenants and agreements ot thus
Security lustrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jvint and several. Any Borrower who co-signs this
Security instrumient but does not cxecute the MNote: {a) is co-signing this Security Instrument only 1o mortgage. 2rant
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and convey that Borrower’s interest in the Froperty under the terms of this Security Instrument; (b) is not perscnally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 0 extend, modify, forbear or make any accommodations with regard 1o the terms of this Securiiy Iniirument or
the Note without that Borrower’s consant.

13. Loan Charges. If the loan sccured by this Security Instrument is subject io a law which sets maximomn loan
charges. and that law is finaily interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced 5y the amount
necessary 1o reduce the charge to the perritied limit; and (b) any sums already coliected from Borrower which
exceeded permitted Limits wili be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a retund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note

i4. Notices. Any notice to Borrower provided for in this Security Instrument shail be 2iven by delivening 1t or by
mailiug it by first class rnail unless applicable law requires use of another miethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice 0 Lender shall he piven
by first class mail te Lender’s address stated herein or any other address Lender designates by notice 1 Borrower. Am
notice provided for in this Secunity instrument shall be deerned 10 have been given io Borrower or Lendsr when gison
as provided in this paragraph.

15. Governing Law; Severubility. This Security [nstrument shall be governed by tederal law and the law of the
jurisdiction o which the Property is located. In the event rthat any provision or clause of this Security Instrument o1
the Note conflicts with applicable lew, such conflict shall net affect other provisions of this Security Instrument or the
Note which can he given effect without the coniflicting provision. To this end the provicions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securitv Instrument.

17, [ransfer of the Property or a Bemeficial Interest ir Bormower. If all or any part ot the Property or any inierest
in it ts sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
person} without Lender’s prior writien comnscnt, Lender may, at uts option, require immediale pavment 1n tuil of ail
sums secured Dy this Security Instrument. However. this option shall not be exercised by Lender 1t eacrcise i
prohibited by federal law as of the date of this Security Instrument.

If Lencer exercises this option, Lender shall give Borrower notice of acceleraton.  The notice shalt provide a penod
of not less than 30 days from the date the notive is delivered or maziled within which Borrower must pay all ums
sceured by this Security Insirument.  If Borrower fails 1o pay these sums prior o the expiration ot this period, Lencer
may invoke any remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shail have the nght to have
enforcement  of this Security Insirument discontinued at any time prior to the earlier of: {2) 5 davs (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuani 10 anv power 2! sale
contained in this Security Iastrument; or (bj entry of a judgmeni enforcing this Security Instrumeni. Those conditions
are that Borrower: (a) pays Lender all suins which then would be due under this Secarity Instrument and the Noie
as if no acceleration had cccurred; (b) cures any default of any otner covenants or agreemnents. (¢ pays all expenses
incunied in enforcing this Security Iastrument, including. but not linited to. reasonable attormeys’ tees: and ¢d) tahes
such action as Lender may reasonably require to assure that the lien of tnis Security Instrument  Leader's sighis in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue vachanged.
Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily
eftective as if no acceleration hac occurred. Howeve:, this right o ieinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Leaa Servicer. The Nete or ¢ parital inierest in the Note (tegether with this Secuniiy
instrument) may be sold one or more times without prior notice to Borrower. A sale may result iz
enity (known as the "Loan Servicer”) that cailects monthiv payments due under the Note and this Secun:,
There also may be one or mere changes of the Loan Servicer unrelated 1o 2 sale of the Note. if there 15 2 change ot
the loan Servicer, Borrower will be given written notice of the change n accordance with paragraph 13 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address o v.hich
paymenis should be made. The notice will also contain anv other informanon required by apolicable law.

20. Hazardous Substances. Borrcwer shall not cause or permit the presence. use, disposal, storage, or refeas: ot
any Hazardous Substances oa or in the Property. Borrower shall wot do, nor ailow anyone else to do, anyttang
affecting the Property ihat is iu violation of any Environmental Law. The preceding two sentences shall not apply 0
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the presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are geperally recognized
to be appropriate to pormal residential uses and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properly and any Heizardous Substance or
Environmemal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial
or regulatory authority, that any removal or other rerediation of any Hazardous Substance affecting the Property i
necessary, Borrower shall promptlv iake all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "tHazardous Substances” are those subsiances detiped as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosenc, other flammable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehvde. and radicactive
matenials.  As used n this paragraph 20, "Environmental Law” means tederal f=ws and laws of the junsdiction where
the Property 1s located that relate to health, safety or enviroamenial proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless
applicable law provides otherwisel. The notice shall specify. (a) the default: (b) the aciion required o cure the
default; () a date, not less than 30 days trom the date the notice is given to Borrower. by which the default must be
cured; and (d; that falure to cure the default on or before the date specitied in the notice mav result in accelerasion
of the sums secured by this Secunty Instrument and sale of the Property. The notice shali tunher mform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-exisience of a de ault
or any other defense of Borrower 1o acceleration and sale. If the defuult s not cured on or before the daie specficd
in the nouce. Lender at its optiun may require immediate paymeat i full of all sums secured by this Secariy
Instrument without further demand and may invake the power of sale and any other remedies permuied by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph i,
inciuding, but not limited to, reasoncble attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustze (0 execulc a wriien notice »f the
occurrence of an event of default and of Lender's efection to cause the Property io be sold and shall cause such notice
10 be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law 1o Borrower and to other persons prescribed by applicable law. After the
time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in vns or more parcels and
in any order Trusiee determines. Trustee may postpons sale of ali or any parcel of the Property by pubiic
announcement 2t the time and place of any previously scheduled sale. lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Truswec's deed conveying the Property without any covenaal or warranty,
cxpressed or iraplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the staternents
made therein. Trustee shall applv the proceeds of the sale in the following order: {(a) to all cxpenses of the sale,
including, but ot lumited fo, reasonable Trustee's and attorneys’ fees; (b) ro a'l sums securec by this Secunn
Instrument; and (c) any excess to the person or persens legally entitied to ii.

22. Reconveyance. Upon payment of all suins secured by this Security Instiument. Lender snall request Trusiee
o reconvey the Property and shall surrender this Security Instrument and all noies evidencing debt secured by this
Security instrument to Trustee. Trustee shall reconvey the Propery without warranty to the person or persons lezalis
entitled to i1. Lender may charge such person or persons a fee for reconveying the Property, if the fec is paid t a
third perty Trustee for scrvices rendered and charging of the fee is permitted under applicable law  Such person or
persons snali pay any recordation costs.

23. Substitute Trustee. Lender may from time 1o time remove Trustee and appoil a successor usier o am
Trustee appomntec hereunder.  Without convevance of the Property. the successor truster shall succees o 8l the ttle.
power and duties conferred upon Trusiee herein and by applicable law.

24, Arorneys’ Fees. As used in this Secuniy Instrinent and in the Note. "attomeys” fees” shall inciude any
attomeys’ fees awarded by an appellate couit.

25. Riders to this Security Iustrument. f cne or more riders are exccuted by Borrower and recorded together 'with
this Security Instrument, the covepants and agreements of each such rider shall be incurporated into and shali amend
and supplement the covenants and agreements of this Security lasirument s if the rider(s) were a par: of this Security
[astrument.
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[Check applicable box(es}]

] |
l_J Adjustable Rate Rider {____I Condominium Rider L__! i-4 Faruly Rxder

.
Graduated Payment Rider D Planned Uit Development Rider L Biweekiv Paviem Rider

1
Balioon Rider D Rate tmproswcment Rider {___ Second Home Rider

i Other(s} [specify}
WARNING

Unless you provide us with evidence of the insumnce coverage as required by our coptract or Joan agreement, we
may purchase insurance al your ¢xpensc to protect our imterest. This insurance may, but need not, aiso protect your
wterest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any claiin
made againsi you. You may latcr cancel this coverage by pruviding evidence that you have obtained property coverage
elsewher.

You are respoasible for the cost of any insurance purchased by us. The cost of this insurance may be added to your
contract or loan balance. If the oost is added to your cuptract or loan balarce, the interest raie ov the underlyng
contract or loan will apply to this added amount. The effective daic of coverage may be the daie your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance yow can obtain on your own and may
no: satisfy any need for property damage coverage ur any mendatory Uasbility inserance requiremenis iwmposed by
applicable law.

OREGON-Single Family-FNMAFELMC UNIFORM INSTRUMENT
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8Y SIGNING BFLOW, Bormrower accepts and agrees to the terms and covenants contained in pages | through 8
of this Security Iastrument and in any rider(s} executed by Borrower and recorded with it.

. -~

[
. i A . Yol i -
/i{v'u/‘ﬂ]' A7 [/15£L4 Q. (Seal) {leeer  KoTofies Seal)

K‘E‘.Q\JLT‘{ P. RITCH®Z _ -Borrower ALICIA RITCHELIE -Borrower

(Seal) {Seal)
-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

Witness:

STATE OF OREGON, KLAMATH County ss:

This ipstrument was ac)/(zro‘wledgc Efore me oD f-
b f /ﬂzm 4 (! C}) 1779
A v T Tputieuel-

//
(Official Seat) / V7 m //(;g J WM}QW‘}
o /// "-‘oﬁu Public for 71'520:1 \

My Commission expires: e \J

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You are hersby directed to cancel said
rote or notes and this Deed of Trust, which are delivered hereby, and to reconve; , withour warrani. alf the estwe now
held vy you under this Deed of Trusi to the person or persons legally cntitded thereto.

OREGONSingle Family-FNMAFHLMC UNIFORM INSTRUMENT
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STATE OF OREGON : COUNTY OF Ki AMATH: 3%
ih4th

Apydl o ap, 1999 a__1l: 16 ocleck A« B and duly ecorded 11 Mol lj?f%
[ _ Mertgages = owPage 1
| m\L 5n ith, Counny Clerk

- Hecthin

Filed for record at request of _ First American Title _he




