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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumes!”) is made on April 9, 1999 . The granior is
Margie C. Williams and, John F. Williams

("Borrower”) The trustee is Amerititie

(“Trustee™). The beneficiary is Chase Manhattan Mortgage Corporation

which is organized and existing under the laws of New Jersey . and whose
address is 343 Thornall Street. Edison. NJ

("Lendei"). Borrower owes Lender the pnnapal sum of
Twenty-eight thousand eight hundred and 00/100

Dollars (LS. § 28.80C.00 j

This debt is evidenced by Borrower's note dated the same date as this Security lasirumeni ("Note” i which provides tor
monthly payments. with the full debt, if not paid carlier, due aad payable on May 1, 2029
This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with iterest. and all renewals
extensions and modifications of the Note. (b) the paymeni of all other sums. with interest, advanced under paragrapn 7 1o
protect the security of thus Security Insirument; and () the performance o1 Borrower's covenants and agreements under this
Security Enstrument and the Note. For this purpose, Borrower irrevocably granis and conveys to Trustee, w trust, with power of
sale, the following described property located in KLAMATH County, Oregon:
See attached Scheduie A

which has the address of 3925 Boardman Ave, Klamath Falls [Strect. Cuny i
Oregon 97003 {Zip Code]  {"Property Address”);
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TOGETHER WITH all the improvemsnis now or hereafier erccled on the property, and all easenienis, appuricnances, and
ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
sstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COYENAWNTS that Bor-ower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbraaces of record  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject (o any eRCUmETAINES of record

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and BOR-URIfOrM COVENants with himiied
variations by jurisdiction 1o constituie a uniform sceurity instrument covering real property

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pav when Jue e
nrincipal of and inierest on the debt evidenced by the Note and any prepayient and late charges due under the Notw

2. Funds for Taxes and Insurance. Subject t0 applicable law or lo a writien waner by Lerder. Borrower shalt pav
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™s for: ta seariy Ly
and assessments which may attain priority over this Security [nstrument as a lien on the Prapernty. (b vearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard or property insurance prewiums; {d) yearly flocd 1nsurance prefmun:s,
if any. (e) vearly mortgage nsurance premisms, Hf any. and () any sums puyable by Borrower 10 Lender. 1n accordance wib
the provisions of paragraph S, in liea of the payment of mortgage insurance premiums. These iems are catled "Escrow femr
Lender mav. at any time. collect and nold Funds 10 an amount not to exceed the maximun amount a lender for a federady
related morigage loan may roguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act o
1974 as amended from time to tme, 12 U.8.C. Section 2601 e7 seq. ("RESPA 1. unitess another law that applizs 16 the Furds
sets a ‘esser amount f so, Lender may, at any time, coliect and hold Funds in an amount not 1o exceed he lesser amouit
Lender may esumate the amount of Funds due on the hasis of current data @nd reasona ‘e esumales of expenditures of Lt
Ererow lems or otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency. mstrumentality . of eabkn
rinciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shatl apply the Funds o pay "he
Escrow liems Lender may not charge Borrower for holding and applying the Funds. annually analyzing ihe escrow account. of
verifying ie Escrow items, unless Lender pays Borrower interest ca the Funds and apphcable law permils Lender 1o make such
a charge However. lender may require Borrower 1o pay a one-ume charge for an independent real esiate fax reportt
used by Lender in connpection with this loan. unless applicabie law provides otherwise. Unless an agreement s m
applicable law requires mterest Lo e paid. Lender shall noi be required to pay Borrower any nterest or carnings on the Fund:
Rorrower and Lender may agiee in wrinng, however, that interes. shall be paid on the Funds. Lender shall give to Borrewer.
without charge, an anpual accouniing of the Funds, showing credits and debits 10 the Funds and the purpose for which each
dehit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitied to be held by appiicable taw. Lender shall account 1o Borruaer
for the excess Funds in accordance with the requircments of applicable law 1f the anount of the T unds held by Lender 3t am
tine 1s not sufficient to pay the Escrow ftems when due. Lender may so notify Borrower i writing, and. in such case Borrower
shall pay 'o Lender the amount necessary 10 raake up the deficiency. Borrower shall make up the deficiency 1n ne rmore La2d
iwelve monthly payments, al Lender's sole discretion.

Upon payment v full of all sums secured by this Securiy lastrument, Lender shall prompt'y tefund to Borrower an
Funds held by Lender If, under paragraph 21. Lender sball acquire or sell the Propernty. Lender. prior 0 the acquistiion of sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale o3 a credit agains the sums secuied by
this Security instrument.

3. Application of Payments. Unless appiicable law provides otherwise, ail pavments received by Lender under paragraphs
1 and 2 shall be apphied: first, to any prepayment charges duc under the Note: second, 10 amounts payvable under paragraph 2
third, 1o interest due; fourth, o principal due: and last, to any late charges duc under the Note

4. Charges; Licnas. Borrower shall pay all taxes, assessmenis, charges, !ines and 1mpasiiions attnisutable to the Property
which may attxir priority over this Security Instrumeat, and leasehold pavments or ground rent:. if ary . Borrower shail pay
these obligations in the manner provided in paragraph 2. ot o not paid in that manner. Borrower shail pay them on tune directly
to the person cwed payment. Borrower shall promptly furnush te Lender ali noices of amounis w0 be paid ander thes paragraph
if Borrower makes these paymenis directiy, Borrower shall prompily fumish to Lender receipts evidenciag the pasments

Borrawer shall prompily discharge any hien which has priosity over this Security Instrument unless Borrower. {a) agrees 1o
writing to the payment of the obiigation secured by the lien in a manner acceprable 1o Lender: (D) contests in good faith the nen
by, or defends against enforcement of the lien in. legal proccedings which in the Lender's opimon uperate o preven' the
enforcement of the lien: or (¢} secures from the holder of the lisn an agreement satisfactory to Lender subordinating the hen o
this Security Instrument. If Lender determines that any part of the Property 1 subject 10 a lien which may atain prionty osver
this Security Instrument, Lender may give Borrower a notice identifying the hien. Borrower shall satisfy the lten or take one of
mere of the actions set forth above within 10 days of the giving ol notice.

f
I
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5. Hazard or Property Insurance. Borrower shall keep the improvements now xisting or hereafter erected on the
roperty insured againsi 1083 by fire, hazards included within the term “exiended coverage” and any other hazards. including
flvods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
irat Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shail not be unreasorably withheld. 1f Borrower fails to (maintain coverage described above. Lender mav, at Lender's
option, obiain coverage o protect Lender’s rights in the Property i accordance wrth paragraph 7.

All insurance policies and renewals shall be acceptabie o Lender and shall include a standard morngage clause Lender
shall have the right to hold the policies and renewls. If Lender roquires, Borrower shall promptly give (0 Lender all receipts of
pail pretiums and renewal notices. In the event of ioss. Borrowet shail give prompt potice @ the insurance carmer and Lender
Lender nuay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail ke applied (o restoration of repalt of the
Property uamaged, it the resioration Or repair is economically feasible and Cender’s secunty 1€ not lesszned 17 the restoration o7
repair is not economically feasible or Lender’s security would be lessencd. the insurance proveeds stall be apphied 1o the sums
secured by this Security Instrument, whether or not then due. with any cxeess paid o Borrowser 1{ Borrower abandens the
Property. or does not answer within 30 days a notice from Lender that the insurance carmier has otiered 1o setile a claim, then
Lender may collect the insurance proceeds. 1ender may use the proceeds 10 repall Of resiv:e the Properiy or to pay sume
secured by this Secunity Instrument, whether o1 not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrower otherwise agree in wiiiing, any appticaiion of proceeds 1o principal shall not extend o1
pestpone the due date of the monthly payments referred ic in paragraphs 1 and 2 or change the amount of the payments It
under paragraph 21 the Property is acquired by Lender. Borrower's rigit o any insurance policies and proceeds resuiting trom
darmage 1o the Property pricr to the acquisition shall pass to Lender (o the extent of the sums secured by this Securuy Instniment
immediately prior o the GLquisitio.

6. Qccupascy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application: Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence wathin stxiy dass after the executon ot
this Security Instrument and chall continue to occupy the Property as Borrower's principal residence far at least one year alier
the date of occupancy. unless Lender otherwise agrees i wriling, which consent shali not be unreasonably withheld, or unless
exleualing circumsiances exist which are heyond Borrower's control  Borrower shajl not destroy. damage or umparr the
Property. alow the Property te deteriorate. of commii waste o the Property. Borrewer shali be in defauit «f any forteiure
action 1 proceeding . whether civil or crimnal, 1s begun that i, Lender's good taith judgmeni could resuilt in forferture of the
Property o oifierwise materially impair the lien created by this Security instrument of Lender s securtiy wterest Borrower oy
cure stch a defauit and reinstaic, as provided in paragraph 18, by causing the aciion of proceeding to be atsmissed wiih a ruiing
that, in Lender's good faith Jetermination, preciudes forfeiture of the Borrower's mterest in the Properiy or othe?
impairment of the tien created by this Security Instrument ot Lender’s security interesi. Borrower Ghall alse br o dorawmt sl

Borrower. during the loan application process, gave materially false or inaccurate information or statements (o Lender in: faried

to provide Lender with any material information) i connection with he loan evidenced by the Note. mcluding. but not hmued
1o, represeniations CORCEriag Borrower's occupancy of the Propeity as it prircipal residence. If this Sccurity Instrument s of d
icasehold, Borrewer shali comply with all the provisions of the lease. if Dorrower acquifes fee utle 10 the Property. the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

9. Protection of Leuder's Rigls in the Properiy. If Borrower fails to perform rhe covenants G agrecments contnned i
this Security Instrument, or there is a legal proceeding that may signtficantly affect Lender’s nights 1 the Property wsuch as &
proceeding n bankrupicy. probate, for condemnation or forfeiture or ¢ enforce iaws or regulanonsi. then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the property Lender’s acuons indd
include paying any sums secured by a lien which has prierity over this Security Instrument. appeanng In court. paving
reasonzble attomneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this parsgrapi
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debr of Borrower seeured by s
Secunity Instrument. Unless Borrower and Lender agree Lo other {erms of payment, these amounts <hali bear nterest fren: ihe
dute of disbursement at the Note raie and shall be payable, with rnterest, upon potice from Lender o Borrower regucsting
pavment,

8. Mortgage Insurance. if Lender required morigage insurance - 2 condinon of making the loan secured M LA Sev .y
[nstrurent. Borrower shall pay the premiums required 1o maintain the mortgage nsurance in effect If. for amy feaworn. O
mortgage iNsurance Coverage required by Lender lapses of CeJscs 10 be in effect, Borrower shall pay the premiums regutred W
abtain coverage substantially equivalent to the mortgage insurance previousty 1n effoct. at a cosl substantiaily equn alent to the
cost 10 Borrower of the merigage insurance previously in etfect, from an alternate mongage nsurer approved by Lender I8
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum 2qual w©
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased 10
be in effeci. Lender wiil accept, use and retain these payments as a foss reserve in liew of mortgage insuiance. Loss resene
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payments may no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the peried
that Lender requices) provided by an insuxer approved dY Lender again becomes available and is obtained. Borrower shall pay
the preyiums required 10 maintain mortgage insurance in effect, or to provide 2 joss reserve, unal the requirement for MOTIE3EE
\msurance ends 0 accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property  Lender shail gre
Rorrower notice at the ume of or prior o an inspection specifying reasonable cause for the nspection

16, Condemnation. The proceeds of any award or claim for damages. direct or cunsequenual, R connection wWIth any
condemnation of cther taking of any pant of the Property, or for comveyance in fieu of condemnation. are herebw assigned and
shall be paid 1o Lender.

in ihe cvent of a total raking of the Property. the proceeds shall be applizd ¢ the sums secured by this Secunty Instrument.
whether or pot then due. with any €Xcess paid io Borrower. In the event of a parudd rak:ng of the Propert in wheh the farr
market vabue of the Property immediately before the raking is equal to oF greatef \han the amounit of the sums secured by e
Security insirument ;mmediately before the taking. unless Borrowel and Lender otherwise agree in wriing. e sume secured b
this Securiiv Instrumei shall be reduced by Jhe mnount of (RE proceeds muitiphed by the following fractuon () the total
amount of the »dms secured immediately before the taking, divided by (b} the fair market value of the Property tmmediatehy
before the taning. ARY balunce shall be paid w Borrower. In the event of 4 partial taking of the Property in which the tair
market value of the Property immediately before the raking is less than i amount of the sums cecured tnmediate y before the
jaking. uniess Borrower and Lender otherwise agree in writing of unless apphicable law otherwise provides. the pioceeds shail
pe applied o the sums secured by this Security {nstrument whether or not the sums are then due

1f the Property is abasdoned by Borrower, T if, afier notice by Lender ie Borrower that the copdemnor offers 10 makt
award or setile a claim for damages. Borrower fails to respond 0 Lender within 30 davs after the date the nolice s giver
Lender is auihorized 10 coliect and apply the proceeds, at jtg option, cither restorafion of rspait of the Propenty or 10 the suf
secured by this Secunity [nstrument, wether or hot then due

Unless Lender and Porrower otherwise agree in writing. am apphcation of procesls w0 principal shail net extend of
posipune the due date of the moathly pay ments referred 10 in paragraphs 1 and ? or change the amount of such paymznis

11. Borrower Not Released: Forbearance By Lender Not 8 Waiver. £ uension of the ng for payment or modification
of amortizaston of the sums secured by this Secunty fnstrument granted Dy Lerdsr o any successor i wmitzrest of Borower <hail
not operate o release the liability of the original Berrower of BorTower'S sUCy23sons 1n \nterest Lender shall not be vequired 0
commence proceedings against any successor in interest or refuse te extend time for payment of otherwise modify amortizaten
of the sums secured by this Security instrument py reason of any demand made by the original Borrower ot Borrower s
SUCCSSSOFS 1N fnterest. Any forbearance by Lender in exercising any right of rernedy shall not be a waiver of or nreclude the
exercise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signeis. The covenants and agreen ents Vi ths
Security instrumenit chall bind and benefit the successors and assigns vi Lender and Borrawer. subject 1o the provisions ot
paragraph |7 Borrower's covenants and agreements shall be joint and several  Any Bor,ower who co-signs ihis Security
tastrument but does not execute the Note: {2 is co-signing this Security Instrument only o mongage. grant and conven that
Borrower's interest i e property under the terms of this Security Insirumeni, by is not personally obligatsd 10 Day the sums
secured by this Seeunt; Instrument: and (C} agrees that Lender and any gther Borrower may agree 0 extend. modi'y. forbear of
make any accommodations with regard to the ierms of this Security Instnunent of the Note without that Borrower s consent

13, Loan Charges. If the loan secured by this Secunty Instrument is subject 104 law which sets maxumum oan charges.,
and that law ts tinatly interpreted so ihat the interest or other loan charges collected or 10 be collecied i connpection with the
loan exceed the perinitted imiis, then: (a) any such loan charge shall be reduced by the amount necessany 10 reduce the charge
re the permiiied Limit, and (b) any sums already coliected from Borrowet wirich exceeded permitied himits will be retunded
Borrower. Lender may cnoose to make this cefund by reducing the principid owed under the Note ot by making a ditest
payment 1O Borrower. H & refund reduces principal. the reduciion wili be (reatcd as a parnial prepay ment withoat any
prepayment charge under the Note.

14. Netices. Any notice 0 Borrawer provided for in this Security Instrument shall be given by delivernmg 1 o7 by
it by first class mail ualess applicable law requires use of another method. The notiee shali be directed (o the Propeny fuddiess
or uny other address Borrower designates by notice to Lender. AnY aotice to Lender shall be given by firsi < RIKHUTE
Lender's address stated herein or any other address Lender designates by sotice to Borrower. Any nouce provided tor i this
Security Instrument shait be deemed to have been given o Borrower or Lender when given as provided 1n this paragraph

(&, Governing Law; severability. This Security Instrument shall be governed by federal law and the law ot e
jurisdiction in which the Property is iocated. in the event that any pre vision or clause of this Secunty {nstrument of the Note
contlicts with appi ~ahic law, such contlwt shall pot affect other arovisions of s Security Instrument of the Note which can be
given cffect without the confhicting provisien. To this end the provisions of this Security Iastrument and the Note are Jeclared
to be severable.

16. Borrower’s Lopy- Borrower shail be given one conformed copy of the Note and of hits Secunty fnsirunrnt

1. Transfer of the Property or 8 Beneficial Interest in Borrower. 1f ali ot any part of the Property of any 1nierest i
1s sold or transferred (of it & beneficial interest in BOTTOWEr is sold o~ transferred and Borrowe? ' nol a natural person Wity
i ender’s prior wriien cousent, Lender may, at 1is option, require \mmediate pavment i full of &l sums secured M this
Security instrument. However, this option shali not be exercised by Lender i exercise 1s prohiptied 0 iederal law as of the daig
of this Security Insiument.

if Lender ezercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a pened of not
less than 30 days froi the date the notice is delivered o mailed within which Borrower must pay all sums secured by th.s
Security fnstruraent. if Borrower iails 10 pay these sums prior to the expiration of this period. 1 ender may invoke any remedics
permatied by this Security Instrument withoui further nosice of demand con Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement o thi, Security Insirament discontinued at any time prior 1o the carlier of: (a) 5 days (or such cther period as
applicable law may specify for reinstatement} before sale of the Property pursuamt to any POWeT of sale contained in this
Security instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a; puys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b
cures any default of any other covenants of agreements; (c) pdys ail expenses incurred in enforcing this Secunty instrument.
including, but not fimitad to, reasonabie attormeys’ fees; and (d) takes such action as Lender may reasonably require (0 assure
that the lien ot this Security instrument, lender’s nghts in the Property and Borrower's obligation (o pay the sums secured b
this Security Instrument shall continue unchanged. Upon reinstatemeni DY Borrower. fhis Security instrument and the
obligations secured hereby shall remain fullv effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply n the case of acceleraion under paragraph 17

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together wih this Secuniy
(nsirument) may be soid oue or more times without prior nolice to Borrower. A sale may result in a change in the entity (knewn
as the "Loan Servicer”) that collects onthly payments due under the MNote and this Security Instrument. There aiso may b one
or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Senvacer, Boitower wil: be
given wrilten notice of the change in accordance with paragraph 14 above and applicable faw The notice will state the parme 104G
address of the new Loan Servicer and the address 1o which payments should be made The notice will also contan any «
information reqguaired by apphicabl: law

30. Hazardous Substances. Borrower shall not cause OF pUrmit the presence, use. disposal. storage. or release ol an
Hazardous Substances on nf in the Propeny. Borrower shall not do, nor allow anyone else to do, anvihing aftecting ihe
Property that is in violation of any Fnvironmenial Law. The preceding twy sentences shall not apply 10 the presence. use. af
storage on the Property of small guantitics of Hazardous Substan:ces that are generally recognized to be appropriite 1© normal
residential us.s and to mainienance of the Propetiy

Borrewer shall prompily give Lenider written notice of any investigation. ciam. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Lav
o which Borrower has actual knowledge. If Borrower learns, of ts noufied by any governmental or regulatony authont, that
any remova or other remediation of any Hazardous Substance affeciing the Propeny is necessan . Borrower shati promptly ke
all necessary remedial actions in accordance with Environmental Law.

as used in this paragraph 20, “Hasardous Substances™ are those substances deficed as toxic of hazardous substances
Environmental Law and the following substances: gasoline, kerosene. cther flammable or toxic petioleum products, ok
pesticides and nerbicides. \olatile solvents, materials containing asbestos or formaicehyde, and radactve matenials As used 10
tns paragraph 20, “Environmemal Law  means federal laws and laws of the jurisdictor where the Property 1 located tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows

31. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
ot any covenant or agreement in this Security Instrupent {hut not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: 1) the defauit; (b) the action required to cure the defaultc
(¢} » date, not less than 30 days from the date the notice is given 1o Borrower. by which the default must be cured: and
(&) that failure to cure the defaull on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument and sale of the Property. The notice shail further inform Borrower of the right o
reinstats after acceleration and the vight to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withou
further demand and may invoke the power & sale and any other remedies permitted by applicable taw. Lender shall be
entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, tut not limited
to. reasonabie atiorneys® fees and costs uf title evidence.

If L ender invokes the power of sale, iender shail execute or cause Trusiee Lo execute ¢ written notice of the
s-currence of an event of default and of Lender’s election to cause the Property to be sold and <hali cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give potice uf sale in the
manner prescribed by applicabie law to Borrower and to other persons Frescribcd by applicable law. After the time
required by applicable law, Trustee, without demaand on Borrower, shall sell the Properiy at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trusiec may postpone sale of all o any parcel of the Property by public anaouncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property af any sale.

Trusiee shall deliver to the purchaser ‘Trustee's deed conveying ihe Property without any covenant or warranty.
expressed o implied. The recitals in the Trustee’s deed shall be peima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale. including. but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument: and (¢} any
excess to the person or pevsons legaily entitied to it.

32. Reconveyance Upon payment of all sums secared by this Security fnstrument, Lender shall request Trusied o
reconvey the Property and <hall surrender this Security Instrument and all notes cvidencing debt secured by this Secun®
Jastrument 1o Trustee. Trustes shail reconvey the Property without warzanty and without charge 1o the person or persons fegal
entitled 10 it. Such person Or persens shail pay any recordation Costs.

53, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a SUCCESSOT (rustee 10 &ny Trustee
appointed hercunder. Without conveyance of the Property, the successor trusiee shall succeed 1o all the utle. power and duties
conferred upon Trusice herein and by applicabie taw.

34. Attorneys’ Fees. As used in this Security Instrument and in (he Mote, "attorneys’ fees” shall include am auermeys’
ces awarded oy an appeliate court. Form 3038 8/9C
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28. Riders to this Security Instrument. If one or more riders are executed by Borrewer and recorded iogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemeni
the covenants and agreements of this Secusity Instrument as if the rider(s) were a part of this Security Instrumeni.

{Check apolicable bex(es)]
T g .
LX) Adiustable Rate Rider
i P . :
L Graduated Payment Rider

L_J VA Rider

{_! Condominium Rider

i Planned Unit Development Rider
;; Balloon Rider L _ Rate Improvemeni Rider
[X] Oters) [specifviEscrow/ Impound Pay Rider

~ 14 Famiv Rider
e Biweekly Payment Rider
L_J Second Home Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants coniained 0 this Security Instrument and

in any nder(s} executed by Borrower and recorded with it

Witnesses:

e

K

b A s £ J

) %22,4 ?44_4 < &&WM e (Seal
Ma gle Williams Borroser

STATE OF OREGON, - ”

Onthis 4 day of ¢ { giie 4

ﬂ\éu( aie G L iams
the foregoing nstrument to be. J—{A,U.L,

|

My Comnussion Expires: = - 5 & - A ;
(Official Seal)

OFFICIAL SEAL
REN E ARMUNDRON
M)TARY "‘UBL'VQR’:BDN
COMMISSION NO.301830
1Y COMMISSION EXPIRES MAY 22, 2004

& -SRIOR) 9593 01
®

(Seai)

-Bortaer

ohn F. Williams

e (Seady

Borrower

County ss:
. personally appeared the above named

A tiam s

and acknowledged

voluntary act and deed.

Before me:

2{4/&414/1( .})/ 1’/'é/2'7’izé/, £ ke g

Lﬂoa y Public for Oregon

Form 3G38 9/90
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EXHIBIT °A"

THE WESTERLY 1/2 OF LOT 4 OF TOUWNSEND TRA ) TO THE OFFICIAL
IN THE OFFICE OF THR COUNTY EX OF XLAMATH COUNTY,

PLAT THERECOF ON FILE
OREGON .
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ESCROW/IMPOUND PAYMENT RIDER

and is incorporated infe and shall be deemed 1o amend and suppiement
pp
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the

HIS ESCROW/IMPOUND PAYMENT RIDER is made this 9th day of Aprii. 1999

undersigned (the "Borrower”) to secure Berrower's Note to Chase Manhattan Morigage Corporation
tthe "Lender”
of the same date and covering the Property described in the Sccugity Instrument.

ESCKOW/MPCUNL PAYMENTS (A; Subjert 1o the requirements siated i, paragraph B, beiow . Borrower
will not be required to make monthly escrow/impound payments to Lender for taxes and insurance.

By Borrower must pay immediately when due ail real estate laxes, assessments, water frontage charges and other
simiiar charges, sewer renis. and hazard or properiy insurance and flood msurance af any ! covering the Property
Within 3G days after Borrower Tenews any insurance coverage, Borrower shall send 4 eopy Uf the wmsarance
declaranon pagegs) and a copy of the paid receiptis) to Lender's Insurance Depantment. Within five dayvs of receipt
of 4 vritlen request from Lender, Borrower shali furnish Lender with original receipts or other vvidence
Satisfactory 1o Chase showing payment of insurance PTEMIUMS, (aXes, asSESSMENts, water frentage charges and
cther charges. It Borrower does net pay the insurance premium, taxes, assessmenis. water frontage charges and
other similar charges immediately when due, Lender may. but is not obligated to. obtain Imsyiance coverage for
Borrower o pay the taxes (and any penalties) and any other charges and Borrower mus: reimburse Lender
immediately . Lender may then require Borrower 10 make escrow/impound pavments in sccordance with the ierms
of the Security Instrument.

3Y SIGNING BELOW, Rorrower accepts and agrees (o the terms and provisions contained in this Rider.

(Seal)

-Borroaer

' - e S
. (Seal) il 7 (Seals
-Berrower # John F. Williams Berrowe:

8/C FSCROW/IMPOUND PAYMENT RIDER
BC-6735 (4:97)




ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 9th day of
April, 1999 » and is incorporated into and shall be deemed (o amend and supplement the
Mertgage, Deed of Trus: or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Adjustable Rate Note (ihe "Note") to
Chase Manhattan Mortgage Corporation ithe "Lender™y
a corporation organized and exisuing under the laws of New Jersey
of the same date and covering the property described in the Security Instrumeni and located ai:
3925 Boardman Ave, Kiamarh Fails, OR 97603

iProperts Adiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemwents made in the Security Instrurent,
Bo-rower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pre vides for an inita! interest rata of 8,500
The Note provides for changes in the interest rate and the monthly payments. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of May, 200 ang on thai
day every 6th month thereafier. Fach date on which my interest rate could change 1» called "Change Date "

(B) The Index

Beginming with the first Change Date, my interesi rate will be based or an [ndex. The "Index” s 1he average
of interbank offered raies for six month U.S. doliar-denominated deposits in the London market ¢ "LIBOR" .. as
published in ihe Wall Street Jeurnal. The mosi recent Index figure available as of the daie 45 days hefore can
Change Date is cahed the "Current Index

If the Index is no longer available, the Note lolder will choose a new index which is based upon comparabic
information. The Note Holder will give me notice of this choice.

{C©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new micrest rate by adding
Five & 50/100 percentage points ( 5.500 % vt the Current
Index. The Not. Holder will ther: round the resuli of this addition (o the nearest one-eighth of onc percentage point
(0.125%) Subject 1o the limits stated in Section 4(D) helow, this rounded amount will be my new intezest rate unnt
the next Change Date.

The Note Hoidcr will then determine the amount of the monthly payment that would be sufficient 1o Tepay
the unpaid principal that | am expected o owe at the Change Date in full on the maturity date ai ny new interes:
raie in substantiaily equal payments. The result of this calculaiion will be the new amount of my monthiy pas ment

(D) Limits ca Interest Raie Chunges

The interest rate | am required to pay at the first Change Date wiil not be greater than 11.500 ‘
or less than 8.500 %. Thereafier, my interest rate will never be increased or decreased
on any single Change Date by more than onc and a half percentage points (! 5%) from the rate of interest | have
been paying for the preceding six months. My interest rate will never be greater than 15.500 %
and will never be lower than 8.500 %

(¥} Effective Date of Changes

My new interest rate wili pecome effective on each Change Date. 1 will pay the amount of my new mornthly
payment begiuning on the firsi monthly payment after the Change Date untit the amount of my monthly pavmen:
changes again.

B&C MULTISTATE 1 IBCR ARM RIDER
BC-6733 Pag= | or 2 (2/97)




1096086530

{F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouni of my
mouthly payment before the effective date of any change. The notice will include information required by iaw 10
and alsc the title and tel=phone number of a person who will answer any question | mav have
ustable

be given me
regarding the notice.

OW, Borrower accepts and agrees 10 the terms and covenants contained in tds Ady

BY SIGNING BEL
Seal

Pt Co i s
Bosr wer

Rate Rider.

(Seal)
Margie C. & iliiams

Burrower
y -~
Dot Tl M s s
ohn T Borrower

{Seal) { zZ.
P . Williams

-Borrower

_the }A,tb
M35

A< M. and duly recorded in Vol
_onPage 13525
Linda Snuth. County (leid
s

o Aetllin . K

STATE OF OREGON : COUNTY OF KLAMATH:
at _

Filed for record at request of

of _______ April_.__ _AD. 1999

$55.00

B&C MULTISTATE LIBOR ARM RIDER
BC-6733 Page 2072 (2/97)




