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' DEED OF TRU Smﬁg

THIS DEED OF TRUST is made this 5T day of APRIL, 1939, among the Grantor,
ROBEAT W JOHNSON AND WANDA GARRY JSOHESO¥, RS TRRANTS BY 'THE ENTIRETY

{herein “"Borrower b,
AMERITITLE
(herein " Trustee ™). and the Beneficiany.,
TIME MORTCGAGE CORPORATION, A WASHINGTON CORPORATION

@ corporation organtzed and
existing under the laws of  THE STATE OF WASRINGION
whose address ;s 4601 NE 77TTH BVERUE %185, VANCOUVER, WR 98652

therein “"Lender )
BORROWER, in consideration cf the indebtedness herein recited and the trust herein created. irrevocably grants and convavs
to Trustee, n trust, with power of sale, the following described property located i the Counry of
KLAMATH, State of Oregon:

LOT 19, BLOCK 30, HOT SPRINGS ADDITICH TO THE CITY OF KLAMATH FALLS, ACCORDIRG TC THE
OFFICIAL PLAT THERECGF ON FILE IN THE UFFICE OF THE COURTY CLERE OF KLAMATH COUNTY,
OREGON .

AP $: 3809%-002BBC-14000

which has the address of 1827 MAKRZANITA STREET, KLAMATH FALLS
[Street]
Oregon 97601 (herein "'Propesty Address ).
121P Code]

TOGETHER with all the improvements now or nereafter erected on the property. and ali casements, rnights appurtenances and
rents (ubject however to the rights and authonues given herein to Lender to collect and apply such rentsi. all of whirch shali be decmed
10 be and remuin a part of the property covered by this Deed of Trust: and ali of the {oregoing. together with said properts (or the
lcaschold cstate if this Deed of Trust 1s on a leasehold) are hercinaiter seferred to as the “Propern

TO SECURE to Lender the repayment of the indebredness evidenced by Borrower's notc dated

APRIL 5, 1999, and extensions and rencwals thereof (herein "Note "1 n the pninoipal sum of
U5 $38,700.00, with interest thereon, providing for monthly nstaibments of priacipal and interest. wath the
balance of the indebtedaess, +f not seoner paid. due and pavable on MAY i, 2024, the pavmnent of all
other sums. with interest thereon, advanced in accordance Lerewiih 1o protect the security of this Dece of Trust and the performance
of the covenants and agreements of Borrow 2r herein contamed

Borrower covenants that Borrower 1s fawfully seised of the estate hereby vomveved and has the right o srant and comey the
Property. and that the Property 1s uncncumbered, except for encumbrances of record Borrower covenants that Borrower wanants
and will defend generally the utle to the Property against all clains and demands. subgect 1o encumbdrances of record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interesi. Borrower shali promptly pay whea duc the poncipal aud interest indebtedness evidenced
ty the Note and late charges as provided in the Note.
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<. Fupds for Tases and Insurance. Subject to applicable law or a writien waiver by Lender. Borrower shall pay to Lender on
the dav mouthly payments of principal and interest are payable under the Nots, until the Note is pard in full. 5 sum (berein ‘Funds™)
equal to ore-twelfth of the yearly taxes and assessments (including ~ondominiun and planned unit development assessments. if any}
which may attain priority over this Deed of Trust. and ground rents on the Property, if any. plus one-twelfth of vearly premmum
instzllments for hazard insurance, plus one-twelfth of vearly prepuum instaliments for morigage tnsurance, if any, all as reacoad
cstimated imtially and from time to time by Lender on the basis of assessinents and bills and reasonable estimates thezeof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder 1s an mstitutionai lender

it Borrower payvs Funds to Lender, the Funds shall be hela in an insutution the deposits or accounts of which are insured or
guaianteed by a federal of state agency (inciuding Lender if Lender is such an mstitution) Lender shall apply the Funds to pay said
Laxcs, asscssmEnts. msurance premiwins and ground rents Lender may not charge for so holding and applyving the Funds. analszing
said account or verifving and compuling said assessments and bills. unless Lender pavs Borrower tmiterest on the Funds and apphcablc
Jaw pernuts Lender 10 nake sucha charge Borrower and Lender mav agree in writing at the ume of execution of thus Decd of Trust
that interest on the Funds shall be paid 1o Borrewer, and unless such agreement is made or applicable law requires suzh inicresi 10
be pard. L ender shall rot be reqriired 1o pay Boryower any 1nicrest or earmings on the Funds Lender shall give 1o Borrower. withow
charge. an annual sccounting of the Fuads showag credits and debits to the Funds and the purpose for which cach debit toahe Funds
was made The Funds arc pledped as aoditional security for the sums secured by this Deed of Trust

Ifthe amount of the Funds held by Lender, together with the future monihh instaliments of Funds pavable prior to the due dates
of taxes assessmenis, insurance premuarns and ground fents, shall excoed the amount required 1o pay said taxes, assessments
insurance preminms and ground rents as they fail due, suchexcess shall be. a1 Borrower s option. either prempily repaid to Borrower
or crediied 10 Borrower on monthly installments of Funds If the amount of the Funds field by Lender shall not be sufficent 1o pa.
{ANCS, ACSSSEMENIS, 1asurance premiums and ground reats as they fal] due. Berrower shall pay to Lender any amount necessan i
make up the deficiency 1 one of More PAyments as i_ender mav require

ipon payment in fuil of all sums secured by thus Deca of Trust. Lender shall prompily refundgoBocrower ans Funds held by
icnder 17 under paragragh 17 herseof the Property is sold or the Property 1s otherwise acquired by Lendes, Lender shall apph. no
1ater than imediately priot to the sale ol the Property or its acquisition by Lender, any Funds held by Lenderatthe time of application
28 a credit -garmnst the sums secured by this Deed of Trust

3. Application of Payments. Unless applicable law provides ctherwise, all pavmetits recerved by Lenderunder the Note and
paragraphs 1 and 2 hereof shall be appiied by Lender first in payment of amounts pavable te Lender by Borrower andger paragraph
2 hereof, *hien 1o 1tercst pavabie on the Noie, and then to the principal of theNolg

4. Prior Mortgages and Deeds of Trusy; Charges; Liens. Borrowe: shall perform all of Borrower's ebhigations under s
mengage. deed of trust or other security agreement with a lien which has preority overthis Deed of Trust. mcluding Bosrow or's
covenants to make payments when due. Borrower shall pay or causetobe paidall laxes, asscssments and other chargss. fines and UTIPOSILIONS
urbutable 1o the Property which may attain a priority over this Deed of Trust. and leaseheld payments or ground rents. if any

5. Hazard Insuvance, Borrowe: shall keep the improvements now existin2 or hereafter erected on the Propernty insurcc aga1nst
loss by fire, hazards ncluded within the term “extended coverage. and such other hazards as Lencer mav require and i such
amounts and for suci: perieds as Lender may require

The insurance carner providing the mmsurance shall be chosen'by Borrower subject to approval by Lendar provided. that such
approval shall not be unrensonably withheld Allinsurance policies and rencwals thereot shall be m a form aceepiable to Lender and
shall include a standard mongage clause infavor of and in a form accepiable to Lender Lender shall hiave the nght to bold the pohctes
and rencwals thereof, subject to the termg of any mortgage, deed of trust or other security agreement with.a lien which has prionits
over this Decd of Trust.

tn the event of 1oss, Borrower shall give prompt rotice to the msurance carner and Lender Lender mav make proof of 10ss4f
not made prowptly by Borrower

If the Progerty 1s abandoncd by Bortgwer. or if Borrower fatls to respond to Lender with.n 30 days from the daie nouce s maied
by Lender to Borrower that the insurance carrier offers to settle & claim forinsurance benefits, Lender is authorised to collect and
apply the msurance proceeds a4t Lender's oplion cither to restoration or repair of ihe Property oric the sume secured by this Dead
of Trust

6. Preservation and Maintenince of Propertyy Leaseholds; Condominiums: Planned Unit Developments. Borrower shall
keep the Property 10 goed repair and shali not commil waste of permil HnpanTent of deterioration of the Propert: and shall comph
with the provisions of any lease if this Deed of Trustrs ona lcaschold, If this Deed of Trust is on 2 unit 1 a condeminium of a pianned
unit development. Beorrower shali perform all of Borrower's obhigations under the declaration or covenanis creating or goverming
the condomnium or planned unit development. the by-laws and regulations of the condomimum or planted unit devclopment. and
constiiueint documents

= protection of Lepder’s Secarity. If Borrower [ails to perform the covenants and agreements contained 1n this Deed of Trust.
srif any action or procecding is commenced which matenially affectsLender s interest:n the Property. then Lendcer. atender s sption
npon notice to Borrower, may make such appearances, disburse such sumns, including reasonable attorneys” fees. and ake such action
a3 18 necessary o protect Lender s interest. 1 Lender required mortgage insurance as a condiion of making the [oan secured by this
Decd of Trust. Borrower shali pav the preminms requirsd to matntain such insurance in effect uniil such me as the requirerient o1
such rnsurance terminaies in accordance with Borrower's and Lender’s writien agreement ot applicable fan

Anv amounts disbursed by Lender pursuant 10 thus paragraph 7, with interest thereon. at the Note rate. shali become addibonal
(ndchredniess of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree te other terms of pay ment. such amounts
shall be pavable upon notice from Lender to Borrower requesting payment thereof Nothing conial ned in this paragraph 7 shali require
Lender to 1ncur any cxpense or take any achion hercunder

8. inspeciicn. Lender may make ot cause tobe made reasenable entrics upon and inspections of the Property. provided that Lender
shail give Bormuwer notice prior toany such inspection specifying reasonable cause therefor related to Lender sinterest inthe Propern

9. Condemnation. The procceds of any award or claim for damages, direct or conscguentsal, in connection w ith any
condemnation or other taking of the Property, or part thercof. or for comeyance in heu of condemnation. arc hercbr assigned and
shali be paid to Lender, subject to the terms of any mortgage, dead of trust or other security agreement with a lien which has prient
over ths Deed of Trusi

16. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the tme for pas ment or moedsficaton of
asnortization of the sums secured by this Deed of Trust granted by Lender 10 any sucuessor n nterest of Borroner shall not operale
ta release. in any manper. (he ability of the onginal Borrower and Bormowe: s successors 1n nterest Lenader shull not be requiied
{o comence proceedings against such successor or refuse 10 extend titme for payment of othervise Moy AmoTtzaton of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower s suSCoss0rs in inierest Amy
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forbeatance by Lender in exercising any right of remedy hereunder, or otherwise afforded by applicable law, shall not be a warver
of or preciude the exercise of any such right or remedy.

11. Snceessers and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements heran comiamed
shall bind, and the rights hercunder shall inure to, the rospective SucCessors and zssigns of Lender and Borowey, sy © e
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Anv Borrower who co-srgns
this Deed of Trust, but does not execute the Note, (a) 15 co-signing this Deed of Trust only to grant and convey that Borrower s mieresi
in the Property to Trusiee under the terms of this Deed of Trust, (b} is ot personaily hable on the Note or under this Deed of Trust.
and {¢) agrees that Lender and any other Borrower hereunder may agree ‘oextend, modify, forbear. or make any other accommodaucns
with regard to the terms of this Deed of Trust or the Note. without that Borrower s consent and without releasing that Borrower of
modifying this Deed of Trust as to that Borroswer's inierest in the Property

12. Motice. Except for any notice reqmred under applicable lav to be given in another manner. 13)am noticcto Borrower provided
for 1n this Deed of Trust shall be givenby delivering it or by maling such notice by cartified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by nouce to Lender as provided heremn, and (d) any notice to Lender shall
be grven by certified mail to Lender’s address stated hercin or to such other address as Lender may designate by notice to Borrower
as provided heremn. Any notice provided forin (his Deed of Trust shall be deemed (o have been grnven to Borrower or Lender wlen
gr en i the manner designated herein

13, Goveraing Law; Severability. The state and local laws applicable 1o this Deed of Trust shall be the Jaws of the nnsdicuon
in which the Property is located. The foregoing sentence shall not it the applicability of federal law to this Deed of Trust In the
event that any provision or clause of this Deed of Trust or the Note conflicts with apphicable law. such conflict shall not affect other
provisions of this Deed of Trustor the Note w hich can be given effect without the conflicting prevision. and to this end the provisions
of this Deed of Trust and the Note are declared to be severable As used heren. ““costs.” ‘expenses | and “aitorners’ fees’ include
all sums to the extent not prohibited by appheable law or limied herein

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the ume of execution
or after recordation hereof.

15. Rehabilitation Loan Apreement. Borrower shall fulfill all of Borrower's obiigations under anv home rchabilitauon.
improvement, repair, or other loan agreement which Borrower enters into with Lénder Lender. at Lehder s opuon. may require
Borrower 10 execute and deliver 1o Lender, in 3 form acceptable to Lender. an assignment of any rights. claims or defenses which
Bosrower mav have against partics who supply iabor, matenals or services in Connection with unprovemenis made 16 the Property

16. Transfer of the Property or a Bencficial Interest in Borrower. If ali or any part of the Property of any interest inits sold
or transferred (or if a beneficial intercst in Borrower is scld or transferred and Borrower 1 not a natural persory without Lendar's
prior written consent, Lender may . at its option, require immediate payment in full of al} sums secured by this Decd of Trust However
this option shall not be exercised by Lender if exercise is prohibited by federal law as ofithe date of thus Deed of Trust

If Lender exercises this option, Lender shall give Be' mawer aotice of aceelersuion The notice shall provide a peniod of not icss
than 30 davs from ihe date the netice is delivered or maile © withinw hich Rorroser must pay all sums secured by ths Deed of Trust
If Borrower fails to pay thesc sums prior to the expiration of this pericd, Lender may 1mvoke any remedies permitied by this Decd
of Trust without further noiice or demand or Borrowe

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrewer’s brezch of any covenant ar
agreement of Borrower in this Deedof Trust, including the covenants to pay when dize any sugs secu red by this Deed of Trust,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach: (2
the action required to cure such breachs (3) a date, not less than 10 days from the date the notice it matled is Bormowner, by
which suck breach must be cared; and (4) that failure to cure such hreach on or hefore the date specified in the notice may
resuit in acccleration of the sums secuved by this Deed of Trust aad sale of the Property. The notice shall further inform
Borrower of the right to reinstate after aceelerationand the rightto bring a court action to asseri the non-existence of a defautt
or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice.
Lender, at Lender’s optios, may declare all of the sums secured by this Deed of Trust to be immediately duc and payabic without
further demaad and may invoke the power of sale and any other remedics permitted by applicable law. Lender shalibe entitled
10 coliect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including. but
not limited o, reasonable attorneys’ fees.

{f Lender invokes the power of sale, Lender shall execute or cause Trustee {0 execute 4 writicn notice of the occurrence
of an eveni of defauli 2nd of Lender’s election (o cause the Property to be sold and shall cause such potice to be recerded in
cach county in which the Property or some pari thereof is located! Lender or Trustee shall give notice of sale in the manner
grescribed by applicable law {6 Borrower and 10 the other persons prescribed by applicable law. After the Iapse of such ume
as may be requived by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in ene or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement
a1 the time and nlace of any previousiy scheduled sale. Lender or Lender's designee may purchasc the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (3) to all reasonable costs and expenses of the saie,
inclzding, but not iimited to, reasonable Trustee’s and attorneys’ tees and costs of title evidence: (b) to alt sums sevured by
shis Deed of Trust; and (¢) the excess, if any, te the person or persons fepally cntitied therete.

1% Borrower's Righi to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust duc o
Borrower s breach, Borrower shall have the right 1o have any procecdings begun by Lender toenforce this Deed of Trust discontnucd
al any time prior to the earhier Lo occur of (i) the fifth day before salc of the Property pursuant io the power of salc contained 1 this
Deed of Trust or (ii) entry of 2 judgment enforcing this Deed of Trust if' (a) Borrower pays Lender all sums which would be then duc
ander this Deed of Trust and the Note had no acceleration occurred: (b) Boriower cures all breaches of any other covenants o
agreemenis of Borrower contained m this Deed of Trust, (¢} Borrower pavs all reasonable cxpenses rcurred by Lender and Trusiee
1 enferaing the covenants and agreements of Borrower contained in this Deesd of Trust. and in enforcing Lender's and Trustee s
remedics as provided in paragraph 17 hereof. inchading, but not himuted (0. reasonable atiorneys” fees. and (d: Beirw ighot st h
action as Lender may reisonabh requnre to assure that the henof this Dead of Trust. Lende: s mterestin the Propern amd Boarrower s
obligation 1o pay the sums secured by thus Deed of Trust shat! conttnue unimpaired Upon such payiient and cure tn Borrowe: this
Deed of Trusi and the obhigations secured hereby shall remain in full force and effect as 1f nio acceleration had occurred

19. Assignment of Ronts; Appointment of Receiver: Lender in Possession, Asadditional security hereunder, Borrower herebs
assigns to Lender the rents of the Property, provided that Borrower shalt, priot 10 accelzration under paragraph 17 hercol or
abandonment of the Property, have the right to collect and retain such rents as they becore due and payable
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Upoa acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person, by agent or by judicially
appeinted receiver shall be entitled to enter upon, take possession of and manage the Property ard to collect the renis of the Property
inciuding those pasi due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management
of the Property and cotlection of rents, ncluding, but not limited to, receiver’s fees. premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
rents actualhy received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to teconvey the Propern
and shall surrender this Deed of Trust and 2! notes evidenc:ng indebledness sccured by this Deed of Trust to Trustee Trustee shall
reconvey the Property without warranty and withous charge to the person or persons legally entitled thereto Such person or persons
shail pav all costs of recordation, if any.

21. Substitute Trustee. [naccordance with applicable taw, Leader may {rom time 1o lime remove Trustoe and appoint a successor
truste to any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succecd {0 all the utle.
power and duties conferred upon the Trustee herein and by applicable law

22. Use of Property. The Property s not currently used for agricultural. timber, or grazing purposes

23. Attorneys’ Fees. Asused in this Deed of Trust and in the Note,  attorneys fees' shall include attoTnevs fees. Hany, which
shall be awarded by an appetiate court

REQUEST ¥OR NOTICE GF DEFAULT
e e — - ANMD FORECLUOSURE UNBER SUPERIOR———— o
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request ibe holder of any mortgage, deed of trust or other encumbrance with a hen which has priorits over
this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance and of any saie or other foreciosure action

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Ot Do

ROBERT W JOEESON

Y,

s A

STATE UF OREGON, N : /( (CM ha- County ss:

On this «\’2 day of |/ g/ vl { [ G"z Cf C% personally appeared the above named

Y
0

A B *-—:—-/' <
E/Z,g\,}uf* - hdson v Ubnda Ga v Jokrit SO

and acknowledged the foregoing insirument to be \HU‘L A volumary act and deed.
: i | .

My sion Expires: efore me: ﬂ
' : - I ™ ,
A @gj . fg#%n‘s é{[,i';? ‘/ ‘ </”: ?Z‘/
: B 1A / AN A
s QN RO, (a114q i/ ‘/L@/L‘/‘S\’ U g —
R ey,
w

N EXRIREG o o ¥
IRES JaN 23, 2064 Netary Public for Oregon
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STATE OF OREGON : COUNTY OF KLAMATH: 85,

Filed for record at requestof _______Time Mortgage Corporation  the _ 14th I
of _April AD., 1999 a__ 3:23 o'clock ____P_ M., and duly recorded in Vol
N of Mortgages on Page __13596 .
Laands Sauth. Cowrs Clerd

-y ; ,
v Retdlun. Heoa:




