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DEED OF TRUST

THIS DEED OF TRUST ("Secarity Insrrument”) is made on APRIL 13, 1999
DAVID JAMES LENNINGER AND MICHELLE R LEWHINGER

Mie An-Ne

("Borrower”). The trustes is WILLIAM L. SISEMORE

("Trustee"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, CAMPUS BRANCH, 2323 DAHLIA
STREET, KLAMATH FALLS, OR 97601 {"Lender"). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND SIX HUNDRED AND NG/100
Doilars (US. S 91,500.00 i3
This debt is evidenced by Borrower's nole datedt the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full Gebu, if not paid earlier, due aad payable on MAY 1, 2029 . This Security
Instrument secures 10 Lender: {2) the repaymeni of the debt evidenced by the Note, with mnierest, and all rencwals. extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the secunty of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Securty Instrument and the
Note. For this purpose, Borrower irrevocably grants and cenveys i0 Trustee, in rusk. with power of sale, the following described
property located in RLAMATH County, Orcgon:

LOT 2 IN BLOCK 1 OF FIRST ADDITION TO HOYINA, ACUORDING TO THE OFFITCIAL
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 1111 PATTERSON ST, KLAMATH FALLS
Oregon 37603 {Zip Code] ("Properiy Address™),
OREGON-Singie Family -FNMA/FHLMC URIFORM
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-+ TGOGETHER WITH all he improveinents now or nereafies erected on the property, and all easements, Sppurisnancss. ad
fixtures now or hereafier apart of the property. All replacements and additions shall also be covered by this Security InSirazaent.
All of the foregoing is refersed o in-ghis Security Instrument as the "Property.”

BORROWER COVENANTS that Borower is lawfully seised of the esfate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record Bormmower warraats and will
defend generally the title to the Property against all claims and demands, subject to any cacutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Burrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law of to 3 writlen waiver by Leader, Borrower shall pay 0
iender on the day monthly payments are due under the Mote, until the Note 1s paid in full. a som ("Funds") for: (a) yearly taxes
and asscssments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly harard or property insurance premiums; (d) yearly flood insurance premiums, if
any, () yearly morigagc insurance premiums, if any; and (P any sums payable by Berrower to Lender, accordance with the
provisions of paragraph 8, in liey of the payment of morigage INSUraNce Premiumis. These ttems are called “Escrow Items.”
Lender may, al any time, collect and hold Funds in an amount not 1 exceed the maximurn amount a lender for a federally related
morrgage loan may require for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from bme o tme, 12 U.5.C. Section 2601 et seq. ("RESPA”), uniess another law that apphes to the Funds seis a Jesser
amount. If so, Lender may. at any time, collect and hold Funds n an amouni not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otirerwise mn accordance with applicable law.

The Funds shall be held in an institation whose deposits arc insured by a federal agency. instrumentality, or entiry (inciuding
"ender, if Lender is such an institution) o1 in any Federal Home Loan Bank. Leader shail apply the Funds 1o pay the Escrow
fiems. Lendar may not charge Borrower {or holding and applying the Funds. annually analyzing the escrow account. of verifying
the Escrow ltems, unless Leuder pays Borrower interest on the Funds and applicable law permits t ender 1o make such a charge
However, Lender may require Borrower i pay a one-ume charge for an independent real estate tax reporung service used by
Lender in connection with this luan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intersst {0 be paid, Lender shali not be required 10 pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an
annual accounung of the Funds, showing credits and debits to the Funds snd the purpose for which each debit o the Funds was
made. The Funds are pledged as additional secunty or all sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoynt to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any wme ts
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, tn such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency 1 no more than tweive
montily payments, at Lender’s sole discretion.

Upoa payment in full of all sums secured by this Security Insiwrument, Lender shall promptly refund 1 Borrower any Funds
held by Lender. If, under paragreph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acquisiuon or sale of the
Property, shail apply any Funds held by Lender at the ume of acquisition or sale as 2 credit against the sums secured by thig
Security Insument.

3, Application of Payments. Unless applicable law provides otherwise, all paymenis mceived by Lender under paragraphs
i and 2 shall be apphed: first, W any prepayment charges due under ihe Noie; second, 10 amounts payable under paragraph 2.
third. 10 interest due; fourth, to principal due; and last. w any laie charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and inpositions attributable to the Property
which may atzun priority over this Security Instrument, and leascheld payments or ground rents, if any. Borrower shalt pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the
person owed payment. Botrower shail promptly fumish 10 Lender ali notices of amounts © be paid under tus paragraph i
Borrower makes these payments directly, Borrower shall promptly furnish i Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Barrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen
by, or defends agasnst enforcement of the lien in, legal proccedings which in the Lender’s opimon operale 10 preveiit the
enforcement of the licn; or (¢) secures from the holder of ihe lien an agrecrent satisfactory to Lender subordinaung the lien 0
this Security Instrument. If Lender determines that any pari of the Property is subject 10 a lien which may auain prionty over tus
Security Instrument, Lender may give Borrower a nouce dentiiying the hen. Rorrower <hall sausfy the lien or take onc o7 mare
of the actions set forth above within 10 days of the giving of nobce.

5. Hazard or Property Insurance. Bomower shall keep the umprovemenis now Sxusung of hereatier crected o the
Property insured agamst loss by fire, hazards ncluded within the wrm "extended coverage” and sny other hazerds. mcluding
fioods or flooding, for which Lender requires msurance. This insgrance shall be mamtamed m tre amounis and (00 the perwods
that Lender reguires. The insurance casrier providing the msurance shall be chosen by Bomower subject to Lender's approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 0 protect Lender’s rights in the Property in accordance wiith paragraph 7.
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. All insurance policies and renewals shall be acceptable to Lender and chali include a standard mongage clause. Lender shall
fiave the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recespts of paid
preminms and renswal notices. In the event of loss, Borrowss shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secwily is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be appiied to the sums
secured by ins Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or sesteie ihe Property or ie pay sums secured
by this Security Instrurnent, whether or not ihen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the dus date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right io any insurance policies and proceeds resulting from damage © e
Property prior to the acquisition shall pass o Lender 1o the exient of the sums secured by ihis Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the executien of
this Security Instrurnent and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
daic of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or uniess
exlenuating circumstances exist which are beyond Borrower's contol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on tnc Property. Borrower shall be in default of any forfetture acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result i torfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instruraent or Lender’s secunty interest Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding © be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other malenal impairment of
the lien created by this Security Instwument or Lender's security inierest. Borrower shall also be in default if Borrower, duning the
ivan application process, gave materially fuise or inaccurate information or staternents io Lender (or failed 10 provide Lender with
any matcrial information) in connection with the loan evidenced by the Note. including, but not himuted 1o, representations
concesning Borrower’s occupancy of the Property as a principal residence. If this Security Insttument 1s on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the ieasehold and the fee uide shall
not merge uniess Lender agrees (o the merger i writing.

7. Protection ef Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contaned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the Property fsuch s a
proce2ding in bankrupicy, probate, for condemnation or forfeiture or we enforce laws or regulauons), then Lender may do and pay
for whataver 1s necessary to prowect the value of the Property and Lendesr’s righis in the Property. Lender's acuons may wclude
paying any sums secured by a lien which has prionly over this Security Instument, appearing in court, paying reasonable
attorneys’ facs and entering on the Property to make repairs. Although Lender may ake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note sate and shail be payable, with inierest. upen notice from Leadar w Borrower requesung payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan secured by this Secunty
Instrument, Borrower shall pay ihe premiums required to maintain the morigage insurance in effect If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borower shall pay the premiums regueed ©
obtain coverage substantially equivalent to the morngage insurance previoasiy in effect, at a cost substanually equivalent to the
cost 0 Bormower of the mortgage insurance previously in effect, from an aliermate morigage insurer approved by Lender. 1
substantiaily cquivalent morigage insurance coverage is not availabie, Borrower shall pay 1o Lender each month a sum equal 0
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased 1
be in cffect. Lender will accept, use and retain these payments as a loss reserve 1n lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amouat and for the penod
that Lender requires) provided by an msurce approved by Lender agamn becornes available and 15 ebuaned. Borrower shall pay the
premiuins required 0 mainiain morigage insurance in cifect, or to provide a loss reserve, unui the requirement for marigage
msurance ends in accordance with any written agreemeni between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and mspections of ihe Property. Lender shal! zive
Borrower notice at the time of or prior © an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequental, in connecuon with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnstion, arc hereby sssigned and
shafl be paid to Lender.
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Int the event of a toial taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Insrument
whether or not then dus, with any cxcess paid (0 Borrower. In the event of a partial taking of the Property iz which the fair market
value of the Property immediately before the taking is equal to or greaier than the amount of ihe sums secured by this Security
Instrument imimediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secusity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the tolal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial 1aking of the Property in which the fair market value of the
Property immediately before the taking 1s less than the amount of the sums secured unmediately before the mking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether of not the sums are then due.

if the Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails o respond (10 Lender within 30 days after the date the nouce 15 given. Lender
is authorized 1o collect and apply the proceeds, at its option, cither 10 restorauon ot repair of the Property or 1 the sums seured
by this Security [nstrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or postpene
the duc date of the monthly payments rederred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ume for paymeni or modificabon
of amortization of the sums secured by this Security Insirument granted by Lender to any Successor in intecest of Borrower shall
not operate 1 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required w0
commence procecdings against any SUCCessor in inferest of refuse to extend time for paymeni or otherwise modify amortuation of
the sums secwred by this Security lasrument by reason of any demand made by ihc onginzal Borrower or Borrower’s successon
in mierest. Any forbearance by Lender i cxercising any right or remedy shall not he a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of thu
Secunity Insgrument shall bind and venefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Bormower's covenanis and agreemcnts shall be joint and several Any Bomower who co-signs this Secunty
instrumeni but does not execute the Note: (a) 15 co-signing this Sccunty Insirument culy to morigage, grant and convey thal
Barrower’s interest in the Property under the terms of this Security Insuument {t) is noi personally obligated 10 pay the sum:
secured by this Securily lastrument; and (c) agrees that Lender and any other Bormmower may agrec extend, modify, forbear o
make any zccommodations with regard 1o the ierms of this Security Iestrument or the Note without that Borrower's consent

13. Loan Charges. If the Joan secured by this Security Instrument is subject © a law which sets maximum loan charges
and that law is finally interpreted so that the nterest or other loan charges cotected or io be collected in connecuon with the lcan
exceed the permisted limits, then: (1) any such loan charge shall be reduced by the amount necessary o rcduce the charge 1o the
permitied limnis; and (b) any sums already coliecied from Borrower which excecded permitted limits will be refunded 10 Bommower
Lender may choose w make this refund by reducing the principal owed under the Noie or by making 2 dwrect payment o
Bomower. If a refund reduces principai, the reduction will be treated as a paruial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering itor by jaating 1t
by first class inail unless applicable law requires use of another method. The nouce shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lendes. Any notice 10 Lender shall be given by first class mail 10 Lender's
addross staied herein or any other address Lender designates by notice 1o Bomower. Any notice provided for in tus Security
Instument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Noie
conflicts with applicable law, such conflict shall not affect other provisions of Lhis Security Insgument or the Now which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered 0
be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thus Secunty Instrument.

i7. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property 0r any in{erest 1 1 s
sold or transferred (or if z beneficial inserest in Borrower s sold or wransferred and Borrower 1s not a nauwal persen) without
Lender's prior written consent, Lender may, at its option. require unmediate payment m full of all sums secured by this Securny
instrument. However, this opuion shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender aercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a peniod of pot iess
than 30 days from the date the potice is delivered ot mailed within which Borrower maust pay all sums secured by this Securny
Instrument. 1f Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedies permitted
by this Sceurity Instrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain condigons, Borrower shall have the nght 0 have
enforcement of this Secunty Instrument discontinued at any tme prior w© the earlier of: (a) 5 days (of such other p.2itod as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contamed 1n this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: a) pays Lender ali
sums which then would be due under this Security instrumeat and the Note as f no acceleraton had occwred; (b) cures an
default of any other covenants or agrecments; (c) pays all cxpenses incurred in enforung this Secury Insorurent wncluding, bid
not limiied 10, reasonsble atormeys’ fees; and (d) akes such action as Lender may reasonabhy require (0 assure that e boo of ths
Security Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by fus Secundy
instrtument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Insrument and the cobligations seourexd
hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of
scceleration under paragraph 17
Form 3938 9/80
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16, Saie of Note; Change of Loan Servicer, The Now or a partial imerest in the Nowe (together with this Security
Instrument) may be sold one or more tmes without prior notice t© Borrower. A sale may resull in a change in the enity (known
as the "Loan Servicer™) that collects monthly payments dus under the Now and this Security Insrument. There also may be one or
more changes of the Lean Servicer unrelated o a sale of the Nots. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Lo Servicer and the address io which payments should be made. The notice will also coniain any other
nformation required by applicable law.

29, Hgzardous Substances. Borrower shall not cause or permit ihe presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anvone else to do, anything affccung the Property
that is in violation of any Envircomental Law. The preceding two sentences shall not apply to ihe presence. use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate o normal residential uses
and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any wnvestigaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Harardous Subsiance or Environmental Law
of which Borrowe: has actual knowledge. If Borrower icarns, or is notified by any governmental or regulatory authonty. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous subsiances by
Environmentsd Law and the following substances; gasoline, kerosene, other flammable or xi pewoleum products. OXKC
pesticides and herbicides, velatile solvents, materials containing asbestos or formaidehyde, and radhoactive matenals. As used 0
this paragraph 20, "Envircnmental Law” means foderal laws any laws of the jurisdi uon where the Property 1s located that relaie
10 health, safety or cnvirenmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21, Accelerntion; Remedies, Lender shali give notice to Borrower prier to acceleration following Borrower's breach of
any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unpless
applicabie law provides otherwise}. The notice shall specify: {a) the defauit; (b) the action required tc cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defzult must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security {nstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court aclion to assert the non-existence of a defauli or any other defense of
Borrower to acceleration and sate. If the default is not cured on or before the date specified in the notice, Lender. at its
option, may require imniediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

1 Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property o be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and te other persons prescribed by applicable law. After the time reguired by
applicable law, Trustee, without demand on Borrower, shail sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or mare parcels and in any order Trustee
determines. Trustee may postpone sale of all or any pareel of the Properiy by public announcement at the time and place
of any previoussly scheduled sale. Lender or its designee may purchase the Pyoperty at any sale.

Truster shail deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the siatements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a} te all expenses of the saie, including, but pot
limited to, reasonable Trustee's and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and {(c) any excest
{o the person or persons legaily entitled to it.

23, Recomvevance. Upon payment of 2il sums secured by this Security Instrument, Lender shall request Trusiee 10 reconve)
the Propenty and shall surrender this Security Instrument and all notes evidencing debt secured by ihis Secunty Instrument &
Truste. Trustee shall reconvey the Property without wartanty and wittsgreccharge 1o the person or persons legally enutled w1t
Such person or persons shall pay any recordabion COSIS.

2%, Substitute Trustee. Lender may, from time to time, remove Trusles and sppoint 3 successor rustec 10 any Trusiec
appointed hereunder. Withoui cunveyance of the Property, the successor wustee shall succeed to all \he title, power and dubes
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fess. /s used m this Security Insirument and in the Note, “stiormeys’ fees” shall include any saomeys’ fecs
awarded by an appellate court.
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25, Riders to this Security Instrument. If one or more riders are executed by Borower angd recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Secuniy Instrument.

[Check applicable box(es)}
) Adiustable Raie Rider 1 Condominium Rider [ 1-4 Family Rider
{7} Graduated Payment Ruder "] Planned Unit Development Ridcr [ Biweckly Payment Rider

I”_1 Batioon Rider "] Rate Improvement Rider 77 Second Home Rides

T_1VA Rider 1 Other(s) {specify)

Akk kT AEERAATRF AR FSER BELOW FOR CONTINUATION®®xsswdddsrdiherasw

BY SIGNING BELOW, Burrower accepts and agrees 1o the terms and covenants coniained i this Secunity Instrument and 17
any rider(s) executad by Borrower and recorded with it.
Wimesses:

[ B AT Vot = s B (Seal;
DAVID JAMES LENNINGKER

-Borrower

. e
e Y I e ts o (sea)
MICHEDLE R LINNTNGER -

Borrower

_{Seal) . _(Seal)

-Borrower -Borrower

STATE OF GREGON, Klamath County ss
Onthis 13th dayof  Bpril 1999 , personally appeared the above named

David James Lenninger and Michells R. Lenninger
< J and acknowledged
the foregoing instrument o be  their voluntary act and deed.

My Commission Expires:  12-20-02 [Bcfore
(Official Seal) 4

RS ST ,. —— "
OFFICIAL BEAL Notary Public fcrﬁmg :
HARJORIE A STUA g
N TARY PUBLIC. OREGON
% COUMISSION NO. 31

i)
o) HY CCHMIBSION EXPIRES DEG 26, 2002

&3 -6R(OR) ws03; Pagesofe Form 3038 %/90

'«;

R R EE R l'!fvbi\'***'i'ﬁﬁ'i*ﬂt*****\?*ﬂ**ﬂ‘********ﬁf&**&t’**‘i*'&e*'ﬁﬁﬁ'*ﬁt*iki*ﬁt*k#’*****t** A IRTEW

*UNDER ORRGON LAW, MOST AGREEMENTS, PROMISEE, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND CTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR KOUSEEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDELJE MUST BE IN WRITING, EBXPRESS CONRSIDERATION AND
BE SIGNED BY US TO BE ENFORCEARLE."

HEREIR BRI AOR T AR AT AR A AT RSN ‘l***ﬁ*ﬂ'*ﬁ’ﬂﬁi‘****i‘ﬁi‘ﬁﬂ'*#*ﬁ*ﬂ*tt#\tﬁfr#*i*ﬁﬁﬁ**Q#Q&fﬁ\kﬁt REXRERR

STATE OF OREGON : COUNTY OF KLAMATH. Ss.

Filed for record at requestof Amerititle _the | __l4th

3:23  ooloek P Mo and dubv resorded Vol M99
_ on Page 41_335&1,4,, [
Linda Smuth. County Clerk

by _ Jﬁfﬂ(g_ﬂ__ ,,d,ma .




