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DBEED OF TRUST

FHIS DEED OF TRUST ("Security Instrument”) is made on = MARCH 25 19Q¢
The Grantoris KEITH A. DEVENPORT AND JENNIFER L DEVENPORT

{"Borrower"). The trustee s FIRST AMER ! CAN TITLE INSURANCE COMPANY

{"Irustee”). The beneficiary s BANK OF AMERICA, FEDERAL SAVINGS BAN:

which is organized and existing under the laws of  THE UNITED STATES OF AMER!CA
ard whose address is - 7015 GATEWAY BLVD ., NEWARK . CA G4B60

("Lender™). Borrower owes | ender the principal sumn of
NINETY FIVE THOUSAND EIGHT HUNDRED FORTY THREE AND 507100

Dollars (US. ¢ 55,843 80 ). This debt is evidenced by Borrower’s note dated the same dare as
this Security Instrument {("Note"), which provides for monthiy parments, with the full debt if nut paid
earlier, due and payabie on MAY 01, 2029 . This Secarity lastrumeni secures 10
Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
OBEGON -Single Family- FRMA/FHLMC UMIFORA INSTRUMENT
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modifications of the Note; {b) the payment of all other sums. with interest, advanced under paragraph 7 w
e of this Security Instrument; and (¢} the performance of Borrower's covenants and
agreements und s Security Instrument and the Nete. Por this purpose, Borrower irrevocably grenis and
conveys 1o 1 . in trust, with power of sale. the foilowing described  property located in
KLAMATH Counrty, Oregon:

LOT V7 AMRON HOMES, ACCORDING TO THE OFFICTAL PLAT THEREQOF ON

protect th

i

FILE IN THE OFFICE OF THE COUNTY CLERK COF KLAMATH COUNTY, OREGON

which has the address of 14427 alLN STRER
fap Cede {TPrOPROTS Address™);

FOGHTHIR WHTH all the improvements nGw of hereafter crected on the property. and all easements.
appurtenances, and fivtures now or hereafter a part of the property Al replacements and additions shall also
be covered by thiz Security instrument All of the foregoing is referrsd 16 1n 1his Secuntty Instrument as the
"Property "

RORROWER COVENANTS that Borrower 1s lawfully seised of the estate herehy comeyed and has the
right 1o grant and vonvey ihe Property and that the Property is unencumbered, except for encumbrances of
record. RBorrowee warrants and will deferd generaily the Gts to the Property against ali claims and demands,
subject 10 any encumbrances of record.

FHES SECURITY INSTRUMENT combines uniform covenants for natonal use and nor umform
covenants with Hmited variations by jurisdiction to CONSHTULE 3 UNITOTM SecUR Dy Irstrument covenng real

roperty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrowsr shail promptly pay
wher due the principsl of and interest on the debt evidenced by the Note and any prepay ment and late charges
due under the Nonte.

7 Funds for ‘laves and Insurance. Subpct to applicable law or 10 a writlen Wapr by
Borrower shall pay 10 Lender on the day monthly paymenis are due under the Note, until the Nore s paid o
full, @ gam {Ttunds™) for. (a1 yeariy taxes and assessments which may attamn prionTy over this S
Instriiment as a ben on the Property; {b) yearly leasehold payments or grouad rents sn the Property,

(¢ vearly hacard or property insurance premiums; {d) vearly flood insurance premiums, o any. (=
mortgage insuranve preroiums, if any; and {f) any sums payable by Borrower to Lender, inac

the provisions of paragraph 8 in lisu of the payment of morigage insurance premivms Lhese items are call
"Lecrow Htems.” Lender may, at any time, collect snd hold Funds in 20 amount not 10 excerd the maximum
SFow account under the

amount a fender for a federally related mortgage luannay require for Borrower’s e
J1NC 0 Section 2601

federsl Real Hsrate Scttlement Procedures Act of 1974 a5 amended from time 1o tirme
el sec. I"RESPA™Y, unless another faw that applies to the Funds scis a fesser amount H so0 1 ender may, &t
any time, collect and hold Funds in an amount not to cxceed the lesser amount. [ ender may estimate the
amount of Funds due on the basis of carrent data and reasonable estimates of <y senditures of future Lscrow

terms or otherwise 10 accordanve with appliicable law.
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The Funds shall be held in an institution whose deposiis ase insured by a federal agency, instrumentality

or entity {including Lender, if Lender is such an i ustitution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the

s“m& annuaily analyzing the escrow account, or verif ving the Lscrow ltems. uniess | ender pays Borrower
interest on the Funds and applicable law permits Lender to make such » charge. However [ ender may require
P( Trower 1o pay @ one'ime charge for an indspendent real estate tax reporting service used by Lender 1
connection with this foan, unless apphicable law srovides otherwise. Unless an agreement s made o
applicable faw 'cqwirc< titerest to be paid, Lender stall ot be required 10 pay Borrower any interest o-
carnirgs on the Funds, Barcower and Lender may agree in wriiing, however that inierest shali be r-axu o the
Funds. Lender \‘h:-xw give 10 Borrower, without charge, an annuai a courting of the Funds, shoning credits and
debits o vhe Vunds and the purpose for which zach debit 10 the Fands was made 1he 1 unds are pledged a0
additioval security for ali sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied o0 be held by applicable law . ! ender shal
sceeunt o Borrower for the excess Funds in accordance with the requirements of applicable law. [f U
amount of the Funds held by Lender at any time is not sufficient t pay the Bscrow ftems when Jue, Lends
may s aoetify Berrower in writing, and, in such case Borrower shall pay to Lender the amonnt necessar
make up the deficiency. Borrower shall make up the deficiency in no more than 1welve manthly pay mey
lender's sole discretion.

Upon payment in fuil of ali sums secured by this Security instrument, Lender shail promptes refund -
Borrower any x"md’ held by Lender. If, under paragrapl: 21, Lender shail acquire or sell the Property, Lender
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender st the tme of acquisition
or sele as a credit agzinst the sums secured by this Security instrument.

5. Application of Payments. Unless applivable law provides otherwise all psyments received by
Lender under paragraphs 1 and 2 shall be apphied. first, to any prepay ment charges due under the Note: second.
1 amounts payable under paragraph 2; third. 1o interest duc fourth. o principal due and ifast, 10 any late
charges due under the Note.

4. Charges. Liens. Borrower shall pay all taves, assessments, charges, fines and tmpositions sttribotat e
10 the Property which may attain priority over this Sec urity [nstrument, and lcds hold payments or ground
renis, if any. Borrower shall pay these obligations in the mannsr provided in paragraph 2. or f:uﬂ naid i that
manner, Borrewer shall pay them on time directly 10 the person awed pa\ ment. Boerrower I prromptls
furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes s v mente
directly, Borrower shall promotly furnish to Z.cnder receipts evidencing the peyments.

Burro‘ver shail pmmptl" discharge any lien which has priority over this Secur 0ty Insiriment uniess
Borrower: (a) agrec:w in writing to the payment of the obligation secured by the lien in a manner acventable 10
llender: [b} contests in good faith the lien by, or defends against zaforeement of the len in legal procesdings
which in the n,sndc ()pl,llﬁ’) operate to prevent the enforcement of the Lisn: or {0 secures from the Loider of
the lien an agreement satisfactory 1o Lender subord.nzting the len 1o this Securtny Insirnmens
determines that ary part of the Property is subject 10 a lien which may attain priort o
Insirument, L ender may give Borrower a notice identifying the lien. Borrower shal] satisfs ¢
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Dorrower shall keep the improvements now e
erected on the Property insured against loss by fire, hazards included within the term “extended
any other hazards, inciuding floods or flooding, for which Lender requires insurance. e nsurn :

aintained 1w the amounts and for thr ;\c‘f‘](\is that Lender requires. The insurance carrar prosidin
tnsurance shall be chosen by Borrawer subject to Lender's approval which shall 00t be Lnreasonably withheld
If Borrower fsils 10 maintain LO»erage described above. Lender may, at Lender's option, abiain con crage 1o
protect Lender's rights in the Property in accordance with patagraph =

All insurance policies and renewals shall be acceptable to Lender and shall include a standard muortgage
ciause, f.ender shall have the right to hold the policies and renewals. if Lender requires, Boreower shall
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promptly give to Lender all receipts of paid premiums ard renews! notices in the event of luss Borrower
shall give prompt notice to the insurance carrier and Lender. ender may make proof as 1f not made
oromptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing. insurznce proveeds shall he applied 1o
restoration of repair uf the Property dsmaged. if the restorzuion or cepair 15 economicall, feasitble and
Pender's security s not lessened [f the restoratinn or repair is not cconomically feasible or Lender’s security
would oe i ned, the insurance proceeds shali be applied to the sums secared by thas Security Instrument.
whether or not then due, with any excess paid o Borrower. If Borrower abandons the Property, or does not
answor within 30 days a notice from Lender that the insurance carrier hss offered to seitle a claim. then
Lender may collect the insurance proceeds. Lender may use the sreceeds o reparr or restore the Property or
10 pay sums secured by this Security Instrument, whether or not then due. The 30-cay penod wiil begin when
the notice 15 ghven.

Unless | ender and Borrower otherwise agree in writing, any application of proceeds o prinvipel shali
cxtend or postpone the due date of the monthly payments referred 16 in paragaaphs 1 oand 7 or change
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o an:
insurance policies and proceeds resulting from damage e the Property prior 1o the acqissition shall pass to

ender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisiton.

6. Occupancy. Preservation, Maintenznce and Protection of the Property: Borrower's Loan
Application: [ easeholds. Borrower shall occapy, establish. and uvse the Property as Borrower's principal
cesidence within sixty days after the execution of this Security Instrument and shall conuinue o occepy the
Property as Borrower’s principal residence for at least one year after the date of occupanci. unless ender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess ctenuating
circnmstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or imparr th
Property, allow the Property wo deteriorate, or commit waste on the Properts Borrawer shall bein defaulsf
any forfeiture action or proceeding, whether civil or criminal, s begun that in lender’s good farrh judgmen:
could result in forfeiture of the Properiv or otherwise materially impair the len created oy tius Sevuriiy
Instriment or jender's security interest. Borrower may cure such a defanit and rensiate, as arosided o

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fai?
g

determination, preciudes forfeiture of the Borrower's interestin the Property o1 other material impaitment o
the lien created by this Security Instrument or Lender's security 1terest. Borrower shall !so be s defauity
Rorrower, during the lozn application process, gave materialiy fales or inaccurate information or statement:
o Lander {or failed to provide ender with any material information} in connection with the Inan evidenced
by he Note inciuding, but nut limited to, representations concerning Borrowsr's occupanc) Gf the Property a
s principal residence. If this Sccurity Instrument is on a leaschoid. Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee tite w0 the Property. the leasehold and the fee uitle shali no
merge unless Lender agrees (o the merger in writing.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenants anc
agr-ements contained in this Security Instrument, or there is a legal proceeding that may significantly affec
[ .ender's rights in the Property (such as 2 proceeding in bankruptey. probate. for condemnation or furfertun
or 10 enforce laws or regutations), then Lender may do and pay for whatever is necessary 10 protect the value
of the Property and Lender’s rights in the Property. [Lender's actions may include paying any sums secured b
a lien which has priosity over this Security Instrument. appearing 0 court, paying reasonable attorne; s fee
and entering on the Property to make repairs. Although Lender may take action under this paragraph ©
i.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe
secured by this Security Instrument. Unless Berrower and Lender agree o other terms uf payment, thes

amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, wi
upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If lender required morigage insurance 58 2 condition of making the loan

by this Security [pstrument, Borrower shall ps- the premiums required 1o maintain the Morigage
1

secured

mnsurance in effect. If, for any reason. the mortgags NSy -0ce COVErage required by [ ender lapscs of veases L0
he :n effect, Borrower shall pay the premiums require. 10 Oblain coverage substantiaily sqirvalent (o the
a cost sub antally equivalent 1o the cost 1o Borrower of the
r

morigage insurance previously in effect, at
mortgage insurance previously in effect. from an 2. crNAle MOTIEAge INHurer approved by Lender if
substantiaily equivalent mOrTgage insurance coverage - not availabie, Borrower shall pay 1o fond i
month a sum equsl o one twelfth of the yearly morige o insurane preminm heing pard by Borrower

the (NSUrance CoVersgs lapsed or ceased 10 ve in effect. - nder wi cept, use and retaln these payments al
{oss reserve in fizu of Morigage insurance. Loss reserve payments mas 1o Jonger be required, at the option ¢
L ender, if mortgage insurance Coverage {in the amount and for the renod thet Lender reqinres) provided M
an insurer approved by Lender again becomes ud ailable and is obtaned. Borrower shali pay the premiums
required 1o MAniain MOrgage imsurance 10 eifect, or W provide a loss reserve, until the requisement for
mortgage (nsurance ends in accordaice with any written agreement belween Horrower and 1 ender of
apolicable law

¢. Inspection. Lender or its agent may make ceasonsble entries upon and inspections of the Property
i ender shall give Bocrower notice at the time of ar prior 10 an inspeetion spevifying reasonable vause o the
spection,

10 Condemnation The proceeds of any award or claim for damages, direct of consequential, in
~opnection with any condempation or other taking of any part of the Property. or for convelance 1n iiwid of
condemnation. are hereby assigned and shall be paid 10 [ender.

11 the event of 4 total taking of the Property, the proceeds chal be applied o the sums cecurad Py Tnos
Security Inairument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal 10 o
greater than the arnount of the sums secured by this Security Instrument immediately before the taking.
uniess Borrower and { ender otherwise agree in writing, the sums set ured by this Security Instrument shall be
reduced by the amount of the proceeds 1 ;ultiplied by the following feaction: (a) the total amount of the sums
seenired immediately oefore the taking. divided by {h) the fair markel value of the Property immediatels
wefore the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Praperty 10
which the fair market value of the Property immediatel) before the wking is less than the amaount of the sums
secured immediately before the taking, unless Borrower and Lender ntherwise agree it Writing of ur less
applicable law otherwise provides, the proceeds shail bhe applied 1 ihe sums secured by this Secunty
Instrument whether or not the sums are then due.

{f the Property is abandoned by Borrower, ur if, after potice by Lender to Borrower that the condemrnior
fors to make an award or settie a claim for damages. Borrower fails to respond 10 Lender within 30 daye

the date the nctice ix given, Lender is authorized to coliect und apply the provesds, al 11s uption, either t
toration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not thet.
Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shali not
ctend of postpone the due Jate of the monthly payments referred 10 in paragraphs 1 oand 2 or change the
maount of such payments.
11. Borrower Not Released: Forbearance By Lender Not 2 Waiver, Estension of the time for
tion of amortzation of the sums secured by this Security Instrument granted by lender

<
4

payment 0r modifica
o any sUcoessor iR interest of Borrower shall not operate to celease the Habhility of the original Borrower ot
Rorrower's suceessors 1 intefest. Lender shall pot be required fo commence proceedings against ah)
aucceseor in interest ur refuse 0 exviend time for payment or otherwise modify amortization of the sums
secursd by this Security lostrument by rzason of any demand made by the urignal Borrower or Rorrower »
successors in interesi. Any {orbearance by Lender in exercising any right of remedy shall not be a wanser of or

prechide the eyercise of any right or remedy.
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12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Security !astrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Berrower's covenants and agreements shall be jointand
several Auny Borrower who cosigns this Security Instrument but dnes not execute the Note: {a) 15 corcigning
this Sevurizy lostrument oaly 1 mortgage. grant and convey that Borrower's interest in the Property under the
wrms of this Security fnstrument; () is not personally obhigated to pay the sums secured by this Secunt
Instrument: aad (o) agrees that Lender and any other Borrower may agroe w =xtend, modify . ferbear or make
any accummodations with regard to the terms of this Security Instrument or the Note without that Berrover's
Cconsent.

13, Voan Charges. If the loan secured by this Security Insirument s subject 6o law wh

masirum loan charges, and that law is finally interpreted so that the intersst or other joan charges colivcted
or 1o be collecied in conpection with the loan exceed the permitied limits, th i any such foan char

he reduced by the amount necessary to reduce the charge 10 the permitted fimit; and (b)) any enmy abread;
collected from RBorrower which exceeded permitted limits with be refunded 1o Rorrower. {ender may choose
to make thin refund by rveducing the orincipat owed under the Note or vy making @ diredt payment
3orrower. If & refund reduces principal. the reduction will be treated as a partial prepay ment without any
prepayment chasge under the Note,

14, Notices. Any aotice o Borrower provided for in thi Secuntsy Instrument shall be given By
delivering it or by mailing it by first class mait unlese applicable Jaw requires use of another method e
aotice shall be direcied to the Property Address or any other addres: Borrower demgnates by qotice 1o fend
Any nooce 1o Lender shall be given by first clage mail to Lender’s address stated herein 0r any other addres.
jender designates by notice to Borrawer. Any notice provided for in this Securiny Instrument shsil he Jeemed
1o have been given 1o Borrower or Lender when given as provided it this paragraph.

i3 Governing Law; Severadiiity. This Security Instrumen: 1ail be governed b
law of the jurisdivtion in whichk the Property is located. In the event that any prosismion oo clause of
Security Instrumens or the Note conflicts with applicable law, such confhict shall nor affect viher provisions o
this Security Instrument o7 the Note which can be given effect without the conflicing provision 1o iz ena
the provisions of this Security [nstrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrawer shail be given une conformed vopy of the Note and of thas Securit

strument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the |
or sny interest (n it is sold or transferred (or if 2 beneficial interest in Borrower 1s sold or transferred and
Rorrowsr i3 not a natural person) without Lender’s prior vriten consent, [ ender may. at ite ophion, regur:
‘mmediate payment i full of ali sums secured by this Security instrument. However, this option shell not b
exercised by |ender if exercise is prohibited by federal luw as of the date of this Security Instrument

[f Lender exervises this oprion, Lender shall give Borrower notice of acceleration  The notice @
provide a period of not less than 30 days from the date the notice is delivered or maned within whic'
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior @
the =xpiration of this period, Lender may invoke any remedics permitted by this Security instrument withot
Further notice or demand on Borrower,

18 BHorrowec's Right to Reinstate. If Borrower meets cevtan conditons. Borrower shail have ths
right to have enforcement of this Security Instrument discontinued at any 1ime prior 1 the carber of: (a
days tor such other period as applicable law may specify for reinstatement) before sale of the Propers:
pursuant 1o any power of sale cuntained in this Security Instrument or (b} entry of a judgment enforcing ihis
Sevurity Instrument. Those conditions are that Borrower: {a) pays Lender ail sums which then would be due
under this Security Instrument and the Nowe as if no acceleration had oceurred: (b) cures any default of any
other covensnts o agreements; (o) pays all expenses incurred in enforcing this Secunty Instrument indluding
but not limited @ reasonable attorpeys fee and (d) rakes sueh action as | ender may reasopahiy requure o

Form 303§ 9/3¢C
@§—5Hh‘-(033 (98031012 iritisls JLD

CVOR 04465793 2 A4 S5U0088321

PO




13623

that the lien of this Security Instrument, Lender's rights in the Property and Borrewer's obligauion o

t

v rhe sures secured by this Security Instrument chall continue unchanged. Upon reinstatement by Borrower.
his Securtty Ipstrument and the obligations secured hereby shali remain fully effective as if no aceelerauon
ad oceurred. However. this right to ceinstate shall not apply in the case of acceleraion under paragraph 17

19 Sale uf Note: Chaige of Loan Servicer. The Nowwora partizl interest in the Nute {together with
this Security Instrument) may be sold one or more imes & ithout prior rotice to Borrower. 2 sale may result
in & “hange in the entity {known as the "Loan Servicer™) that coflects monthly payments Jue under the Note
and this Security Instrument, Ppere also may e one or more changes of the Loap Sersicer unrelated to a sale
of the Note, IF there is a change of the 1 oan Servicer, Borrower will be given writien natice of the change in
sccocdance with paragraph 14 above and applivable faw. The sotice will state the name and address of the new

| van Servicer and the address to which payments should be made. Phe notice will also contatn any other
information required by applicable law.

2. Hazardous Substances. Borrower shall not vause or permit the preserce. use. disps wal storage. of
r-lease of any 1lazardous Substances on otan the Property. Borrower shall not deo nor allow antone else 1o do
wding tWo sentences

anything affecting the Property that is 1n violaton of g bovironmental [Law ‘the prew

snall not apply o the presence, use, of stoTage oul the Property of small quantihies o tlicardous Substances

that arz yenerally recognized 10 be appropriate 10 normal res dential uses and 10 Maintenanye of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim demand  lawsuit of

other action by 3m governmental or regulatory agency of privaie party iavoiving the Property and am

which Borrower has actual knowledge. 1 Borrower learns, or

“laardous Substance or Envircnmental faw of
is potified by any goveronmental or regulatory authority. thst am removal or other remediation of any
{iasardous Substance affecting the Property is nocessary, Rorrower shall oromptly take all nevessary remedial
actions i accordance with Frvironmental Law.

s used in this paragraph 20, "Hazardous Substances” are those supstanves defined as ioncor hazardous
substances by Lnvironraental Law and the following substances: gasoh
potroieum products, tovc pesticides and herbicides, volatile solvents, materials containin
formaldehyde. and radivactive materials. As used in this paragrapn 20, “Havironmental Ls
iaws and 1aws of the jurisdiction where the Property is located that relate 10 heafth, sal

_awW

fery OF environments:

protection.

NON-L NIFORAM COVENANTS, Borrower and Lender further covenant and agree as foilos.

21, Aceceleration; Remedies. Lender shail give notice to Borrower priot to acceleration
folluwing Borrower’s breach of any covenani or agreernent in this Security Instrument {(but not
prior 1o acceleration under paragraph 17 unless applicable law provides otherwise) [he notice shall
specify: {a) the default; {h) the action required to cure ihe default: (¢) 2 date. not less than 30 davs
from the date the notice is given (o Borrower, by which the defauit must be cured and {d) that
failure (o cure the default va or before the date specified in the notice may result in acceleration of
the sums secured by thie Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring s court achion to
assert the non-evistence of a defavlt or any other defense of Borrower 1o acceleration and sale 1f the
default is not cured on or before the date specified in the notice. Iender. at 115 ophion. may require
immediate payment n full of all sums secured by this security Instrument without further
demand and may invoke the power of sale and any other remedies permitted b applicabie law.
T ender shatl be entitled ta collect ail expenses incurred in pursuing the remedies provided n this
paragraph 21, including. but not limited to. ceasonable attoraeys’ fees and costs of atle evidence

If Lender invokes the puwer of sale, i ender shail execute or cause Trustee 1o execute 2 writien
notice of the vccurrence of an event of defavuit and of Lender’s election 1o cause the Properiy to be
sold and chall cause such potice to be recorded in each county in which any part of the Property is
tocated. Lender or Trustee shall give notice of sale 10 the manaoer prescribed by apphcable lax ta

Borrower and to other persons prescribed by sppiicable taw. Afier the time required by applicable
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law, 'i'rustcc without demand on Borrower, shall seil the Property at public auction (1 the highest
bidder at the time and place and under the terms designated ian the notice of sale in onc or more
parcels and in any order Trustee determines. Trustee may postpone sale of ail or any panei of the
Property by public announcement at the time and place of 2n)y previously scheduled szie. f.ender or
its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without an)
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evideace of the truth of the statements made therein. Trustee shall epply the proceeds of the sale 1o
ihe following order: (2) to all expenses of the sale. inciuding, but not fimited to. reasonable
Trusiee's and attorneys fees; (b) to ail sums secured by this Security Insirument; and (c) any excess
1 thc per-.(m or persons legally entitled to 1t

2. Reconvevance. Upon payment of all sums secured by this Secunty Instrument. Lender = hadl reguess
i’rus{:c 1o reconvey the Property and shall surrender this Security Insirument and all notes evidenaing dent
secured by this Security Instrument 16 Frustee. Trustee shall reconvey the Property withontwarrsnny o the
serson or persons fegaliv entitied to it Such person or persons shait pay an) recurdation cests 1L
charge such person o persons a fee for reconveving the Pm;‘w v tat only of the fee s pard to s thard
{such as the Prustes) for services rendered and the charging of the fee is permutted under appheabic |

3. Substitute rustee. Lerder may from time to time remore Trustee and 2ppoint & st
o any rustee appointed hereunder. Without conveyance of the Property. the succsssor frust
1o at! the title, pow er and duties conferred tpon [rustee herein and by applicabie law.

24 Atiorneys Fees. As used in this Security Instrumentand i the Note, “arterne) s
any attoraeys fees avarded by an appellate court.

25, in-urance Warning. Usless 5ou provide us with eviderce of the insurance coverage es required hy
our contract or loan agreement, we may purchase insurance at your expense 10 protscl Our interest This
insurance may, but need not, also pratect your intzrest. If the collateral hecomes damaged. the cover
purchase may not pay any claim you make orany claio inade against vou. You may later canve! this oo
~y providing svidence that you have ebiained property coverage ejsew here

You are responsible for the cost of any insurance purchssed by us. The cost of this insurance :
added 1o your contract or loan balance. If the cost is added to your coutract or foan balance, the interest raie on
the underiying contract or foan will apply to this added amount. The effective date of coverage may be the
date your priur coverage tapsed or the date you failed to provide proef of coverage.

ke coverage we purchase may be considerably more expensive than insurance You can obtait ufn your
own and may not satisfy any need for property damage coverage or any mandatory habiiity insurance
requirements imposed by applicable law.

26. Riders to this Security lastrument. If one of more riders are caecuted by Borrower and recorded
together with this Security Instrumens, the covenants and agreements of each such rider shall be ircorporated
into and shall amend and supplement the covenants aud agreements of this Security Instrument as f the
rider{s} were a part of this Security Instrument. {Check applicable bo(esil

Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Pavment Rider
Hailoon Rider 1 Rate Improvement Rider 771 Second Home Rider

YV A Rider [ Other(s) [specified] "

—
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BY SIGNING BELOW,
Security Instrament
Witnesses:

Rorcower accepls and agraes

and in any ridec(s) execuied

STATE

OF OREGON,
On this

b
.

day of

<',"3£\c’ RN

the foregoing ins

reg strument to be

My Commission Bxpires:

SIRS TR
(wa Seall

OFFICIAL SEAL
KAREN E AMUNDEON |
NOMAQV pUBLIC-OREGON S

COMMISSION 80301630
MY "GMNIS&OH EXPIRES MAY 20, 2001

@-6%\/1!08) (9573502

Fige Y of ¥

CVOR 24/0¢

STATE OF OREGON - COUNTY Of KLAMATH:

Fiied for record al reguest of

ol

,&g:il_””_ALh.#LQEE,m

13625

'o the terms and covenants contained mn this

by Borrower xnd recorded with it

(
§

Horrower

LScal
SHarrow
(Seai}

-Borrower

':5:;:1

-Borrower

HrTOweTr

County ss:
personally app eared the above named

N Devenper & oseomdeE BT

[CRRAN 's\-f: |

and acknowiedged

voluntary act and dzed.

Hetore m=

Furm 3028 8/90
139 9134 AM S0LUGEEANY

Jlath
M99

. _ _the
M and duts recorded 1 Vol
3617

Linda S,mm County Clerk




