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THIS TRUST DEED, made his
MARK B. DURANT AND

ath__ day of
ANGELA R. DURANT

, between

. as grantor, William Sisemore, as trustes, and

KLA.'MT‘RF!RST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized a1d existing under the iaws of the United States,

as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains,
_ KLAMATH

salis and conveys to the irusteg. n trust, with
County, Dregon, described as:

power of saie. the groperty
¥ ¥

LOT 16 IN BLOCK 1 OF KELENE GARDENS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILE IN THE OFFICE OF THE COUNTY CLERK OF

KLAMATH COUNTY, OREGON
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“UNDER OREGON LAW. MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US A°TEF THE EFFECTIV
AND DTHCR CREDIT EXTENSIONS WHICH ARE HOT FOR PEASONAL, FAMILY OR HOUSEHOLD PURPOS

WUST BE IN_WPITNG, EXPReSS CONSIDE

Srantor's pertorimance undes this trust deed and note it seiures may not be assigned tc of be assumed by another party
agsymphon, the entire aapaid balance shal become immediately due and payabie.

Which sai¢ describad ral property is aot currently

ATION AND BE SIGNED BY US T0 BE ENFORCEABLT

in the gvent 21 a0

Geps e
-

grazing purposes togetne: with ali and singular the appurienances, tenemants, hereditaments, (ents. igsuos, profits, water [ights. eascmer Lt v

neionaing to, denved {rom of N 20YWISE appertaining to the above described premiges, and ait piumbing. highting, heating, vennlatng
watering 3nd iingation apparatys, equipment ang tixtures, together with ail 2wnings, venatian bhings

Hr-00

N0 covenng i piace such as walt-

pearpes

<hades and Duili-n appiiances now Of neceafter nstaited 0 Or used connection with the above dascrined premises .ncluding ali inferest tnere woCo

has or m;% hereaiter acquire, for (e Durpose of
FIVE

_THOUSAND ONE

wih interest thereon accorging to the terms of 3 proMmISSory Note ot eyen date herewith

Aerest being payabie o saliments of (5 32:70

nterest being payabie inaathly  instaliments of {3 .

This trust deed shall fufther secure the payment of such additional meney, if
any, as may e loangc hereatier by the benehiciary 10 the yrantor.ar others naving
an interest in the adwve described property 4s may be evidenced by a note o NGIES
it the ndebfedness secured by this rust deed 13 evidences by more than one nole.
the peneficiary may nredit payments recened by it upen any of said agies of part
of any payment on one note and part on another, as ths Deneliciary may eiecl

The grantor hereby fovenants 1o an Junih thetrostee and the benaliiany herem
thal the said PrEmISes anG property cgpveyed Dy this trust Ageit are free and clear
of all encumorances anc that the grantor will and s heirs, Exscuturs ang
agministeators shal warrant aec gefene hes said title therele agamnst the claims o
alt persons  whOMSOSYE!

The grantof covenanis and agrees 10 pay said nole accorang 1o the 1Brms
tner20i and, when due, a!! 1axes, Jssessments and other charges levied againstsaid
property. (6 keep saic pioperty free from ail 2ncumbrances faving precedence gver
this trust deac: o compiete all ‘uildings :n SOUrsE of construction or hereafter
consiructed 00 Said premuses within s mantns tram the date herect or the date
construction 1§ hereafter commencad {0 repair and restore promptly and W0 good
workmantike mannes any hudding G inprovement on said propa:ty which may be
damaged or destraysd and pay, when due, afl cOStS incurred theretor: to allow
peneficiary 1o nspsct said peuperty at il times during constructian: 1o repiace any
work o materials nsatistaclory 1o beraficiary within fifteen 0ays after written notice
from beneficiary of such lact; netto remave or destroy any building 0! improvenents
now o hereafter constructed an said premises: 10 keep all buildings and
improvements now oF neseatter erected upon said properny i good repair and to
commit o suffer no waste o sard premises, to keep all buiidings. property and
‘mprovements a0 GF nereatter erected on said prenrses continuousty nsured
against 05$ by tire or such Other hazards as (he beneficiary may from tima to time
require, 10 2 sum not less shan the oniginal prncipal sum ¢of the fiote or ¢bligation
necured by this trust deed, in 3 company of companies acceptabie to the beneficiary.
and to deliver the onginal pobicy ol wsurance In correct form and wilh approved
loss payabie ciause m favor o! the beneficiary atrached and with premium paid, 10
the prncipal place o business ot the beneficiary at least lifteen days prior 1o the
effectve date of anv such policy of isurance. if said policy of imsurance 15 1ot 50
tendered, the beashciary may 1n s own Giscretion obtain insurance tor the benefil
of the ben.ficiary. winch insuiance shall be non-canceiiable by the grantor during
the full term of the poiky thus  obtained.

In order to pruvide regularty tor the prompt sayment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees 10 pay o the
peneficiary, together with gt in addition 1o the monthly payments of principal and
interest payable under th terms of the note or obtigation sacured hereby, an amount
squal to ana-twalith 1712thy of the taxes, assessments and other charges due and
payable with respect to said property within each succeoding thwelve maonths, and
2is0 one-thirty -sixth (1736th) of the iNSusance Praniums payable with respect 1o said
property wilhin 2ach succeeaing three years while this trust dand remams i effect,
s estimated and girecied by the Senelicidry, Such sums 1o be credited to the princpal
i the Inan until renuired {or the several purposes thereot and shal! thereupon De
charged to the prircipal ot the ioan: af, at the optidn of the beneficiary, the sums
55 paid shall be held 2y the beneficiary 1n trustas raserve account, without interest,
1o pay saud premiums, 1axes. assessments oF ofher charges when they shal decome
due and payable

while the grantor is lo pay any and alt taxes. assessments ang other charges
javied OF assessad against said property. 21 any part thereoi. betore the same bagin
to bear inteigst and aise 1o pay premiums on allinsutanca policies pon said propaity.
4uch payments 2 to be mace through the beneficiary, as atoresaid. The grarior
neredy authorzes ihe peneticiaty to pay any angd ail taxes, assessments and other

securing performance of gach agreement
HUNDRED_TWENTY (AND NO/100 .

24, fY ) commencing

of tne grantor heren containgd and the pavment ¢ '
s 5,120.00

payable to the nenehiciary L7 order and mage o/
_MAY 15

e grantor o

charges levied of moosed against saic property o tha 3

statements thereo! soushed by the collecter of S0 2
pthercharges, anc tc oay the 1syurance premisms " EE 3T £l oshow”
statements subrmitei! by (ng INsurance Carperscr tres

said SUMs 1o the prircipai of the loan or to wilthdraw the sume
{roim the resgrve acccunt. if 30v0 pstablished for \hat pufs
i no event to heig tha aeneficiary (esge gihie tor taluriin

or {or any loss 0r damage Jrowing out of 3 defectn any
perefiCiary hereoy i authonzed, n the event ol any i059
with any surance company and 10 apniy any Suth TS
obigations secured by s tEust deed 0 LMHSLng e

for payment and sausiaction in full or upon sale O nther

by the beneticiary after default, any balance remaining ic 1ne C
be credited to the indeblecness 1 the reserve account '0 'axes as
nsUFANGE premiums ang ofher Chafges s not sutncient at anv tme 197 e
of such charges as they become due, the grantor shalt ray the seticii 1o the Det
apon demand. anc it not paid within ten gays atter sych Jemant
may at its ophion 444 the amount o such dehc! e :
secured herety

Cntoare o

Should the grantor fal tu keep ary of the foregorng covenams T e
beneficiary mav at its ophion Carry oul the same. ang ai 1S expendily’es therator
shall draw interest at the ate spacihed i the note. shail be repayabie oy th

on demand ang shatl be secured by the hen of this ust geed Inth

the beneficiary shall have the nght 1n (s giscrehon o complete ary 1Mo

made on sai¢ premises ang aiso to make such renars 0 527 [0DeMY &

sole discreticn t may deem necessan, o7 I0vsace

The grantar “urther agrees 1o comnly with ab faws 0rdinantes, €L
covenants, canditions and restrictions attectng said propedty 10 D2y ab C

and expenses of this trust, inzluging the zost of ttle search 25 e as
costs an~ axpenses of the trustee ncyrred i CoNNect:on W b omentnl g
obfigatior and trustee’s and attorney’s fres actually incurred ‘0 appear” anc
any action o1 proceeding purporing 10 affect the security nerect of 177
powers of the beneticiary of trustee, and 1C pay i costs and expenses i
cost of evidence of title and attorney’s fees in a reaspnable sum 10 be fis2r Dy
court, in any such action of proceeding tn which the beneficiary Of trustee

and in any suit brought by peneficiary 1o foreciose s geed and 3l 521G SIS
he secured by this trust deed

The benetic:ary will furnish to the ¢rantor »2 wriven e
staternent of account but shail ndt ne obhigated v reqmed
statements of account

1 is mutally agreed that

140 the event that any porlor o A 0% sad propesty st he Lk L ger
the right of emunent doman X condernatce the benehoan, shan nave e nohe
10 commente, Jrosecute @ its SWn name  appear n 0! gefeng any oCh0
proceedings. of to make any compromise o setilerent connection w1t s
taking ang, it 30 stects, o regquire that alt or any portion of the money’t D3
as compensaticn for such fawng. which 378 i £xTess ateng gt s
pay ail reasonable COSIS BxpEASES and atoroey’s fees necessar s DN
by the granto: 11 suCh proceedngs, shalt he paic 10 1he penefitiaty &
it first upon any reasonable costs and expenses and atinrney s ‘ees neceseanty naid
of incurred by the beneticary in such proceadings, and the baiance appaed upon
the debledness secured hereby. ang the granior agrees. at s ow? axlense "
taka such actions and execute such mstiuments as shall be n n 2013 NG
such compentahon, prompty upon the Denehiciany’s TEJUPS!

pr b




2. A any time and from time ic time upen written request of the beneficiary,
paymant of iis ses and presentation of thls deed and 1ha nata for endersement {in
case of full reconveyance, for cancellation), without affecting the liability of any person
for the payment of tho indebledness, the trustse may (a) consent to the making of
any map o: pial of said property: (B) join in granting any easement of creating any
restriction therson, {c) foin ia any subordination ar other agraement affscting this deed
or the lien or charge hereof; (d) reconvey without warranty, ali of any part of the property.
The grantee in any reconveyance may te described as ths “person or parsans legaly
sntitied thereto” and the recitals thareln of any maitars or facts shall b2 conclusive
sroo! of the truthtuiness thereof. Trustee's fees for any of the servicss In this paragraph
shafi be not less than $5.00.

3. As additional securily, grantor hereby assigns lo Deneficiary during the
continuance of these trusts all ren’s, issues, royalties and profits of the propeny affected
by this deed and of any parsonal property located therson. Until grantor shalt default
in the payment of any indebtedness securad he:edy o1 in the pertormance ol any
ayreement heresnder. gran:or shali have the nght to collget all such sents, 1ssues,
royalties and p earned priv: to cefault as they become due and payable Upon
any default by the granlor hercunder, the beneficiary may at any time without notice,
githar i parson, by agent or Dv a recewer It be appoirted by a cour, and without
regard o the adequacy of any security ‘or the indebledness hereby secured. enter upan
and take possession of said propeny. or any part thereof, in its own name sus for
or stherwise collect the rants, 1ssues and profi's, including those past du2 and unpaid
and apply the same, iess costs and expenses of operation and coliection inciuding
reasonable attorrey s fees, upan any indebtedness secured herady, and in such org
33 the Benaficiary may deternuvne

4 The eniering upon and taking pessession of said property. the co'lection of
such ranis, issues and profits of the proceeds of fire and other 1nsuranca polcies or
compensation or awards for any taking or damage of the property, and the appication
or relsase thareol. as atoresaid, shail ot cure Or waive any defacit or notice of defauli
heceuncer of invalidate any act done pursuant te such notice

5 The grartor shall notity beneticiary 1n weiting ¢f any saig or contract for sale
of the above described property and furnish benghciary on @ form supplied it with such
personal infoimation concerning the ourchaser as would ordinarily bs required of 3
new ‘oan applicart ani shall pay bengticiary a service charye.

5. Time s of the essance of this mstrument and upon detault by the grantor in
saymaat of any :ndedtedress secured hereby or in performance of any agreement
nereunder, the beneficiary may declare ait sums secured hereby immediately Gue and
payable by deivery 1o the tnsstee of written notice of default and election to seli the
trust progerly, whicn notice trustee shail cause to be duly fited for record. Upon delivery
of samd notice of defauit and alection to seil, the bengficiary shafl deposit with the trustee
this trust ceed and ali promussory notes and documents evidencing sxpenditures
secured hereby, whereupon the trustees shail fix the time and place of sale and give
notice thersot as then required by ldw

7 After detauit and any time prics ta five days before tha date set by the tiusiee
for the rustee's sale, the granior or other person so privileged may pay the entire amount

i WITNESS WHEREOQF. said grantor has hereunto set his hand and sea: the day a

STATE OF OREGON

County of KiAma 7#7 % =@

TH'S IS TO CERTIFY that or this G-

day of

HE2

then due under this trust deed and the obligations secured therehy {including costs
and expensas actually incusred in enforcing the terms of the obligation and trustee’s
and aftorney’s fees nof exceeding the amount provided by law) ofher than such portion
of the principal as would not then be due had no Gelault occurred and tnereby cure
the default.

8. After the lapse of such time as may then be required by law fofiowing the
recordation of said notice of default and giving of sa1d notice of sale. the trustee shal!
seff said property at the time and place fixed by mm in saig notice of sale. cither as
awhole or in separata parcets, and in such order as he mav determi.e at pubiic augtion
10 the highest bidder for cash. in lawful mengy of the Lnited States pavabe & the
ume of sale. Trustes rmay postpone sale ot alf or any portion of saxd property by pub’<
announcement at such lime and place of sale and from time to time therzafer mav
postpone the szle by public announcement a the tme tixed Dy the precedn
postponement. The trustee shail deliver ic the pLrchaser s desd n 13rm 29 eanrel
by law, conveying the proparty 30 soid, but w :
or implied. The recitals in the deed of any mattr
of the truthfuiness thereof. Any person ext
and the benehiciay may purchase at the siie

g When the Trustee seils pursuanrt 10 2 00
shall apply the proceeds of the trustee’s sale as 10
sale inciuding the “ompensation of the trusiee, qn(‘arehfma"

{2) To tne obligarion secured Dy the trust deed 13 To ai e
tiens subsaquent 10 the mterests of the trustee i the trust geec ast
i1 the order of thuir priorty. (-} The suiplus f any o tne granter
or to his successn: in inierest entitied to such surphus

10 For any rsason permitted by law the denehc:

A SUCCESSAr f SULCESSOMS to any trustee namod hersin or *o
axzpoin(ed hergunder. bpon Such appomtmenrt 37g wiiray: 2

trustee, the laties shaht be vested with 3;1 es o"“E're” L
trustes herein named or appuinted hereunder £ach & yr* appontmert ang s
shait be made by written instrument executed by e benelcary
1o 1S trust deed and s place of record. which, when reco cec
county cierk or recorder of the county or counties ' which e propert.
shait be conclusne preof of aroper appaitlment of the sugeesser ustee

any may amhime to hme appo

11, Trustee accepts this trust when this deed duly exeruies ar 3%
s made 2 public -ecard as provided Dy :aw The trystee ic not ¢higaten
party herelo of pending sale under any other degd of trust o7 o amv acti
n which the grantor. tenefic ary Of TTuSIER Sna- DE & jpar. o
proceeding is broughit by the tLlastee
12. This deedrapoiies 1o inures fo 'the benelit of anc binds al' par:es
their neirs, legatees devisees, A0MINISIrators, XECuters, SuUCCessors and assigns 1ne
term “beneficiary” shali mean the hoider and ownet. including piecgee. of the we
secured heredy, whether or not named as'a beneficiary herein {n construing "his
and whenever thefontext so requires. the mascuine gender includes the tﬂmmne
or newter, and tfe singular numoer includes the plural

year firstahave written. /r'
V=N
fark B. I’aﬂ
( 2. ﬂxubﬂ
Angela R. uurant

’. 4\0
T ‘7“7

_tetore me, the unders.gned &

Notary Public in and for said county and state, personatly appeared the within named

=i =

Pl A Ve gad e d Qg

D Loty

to me personally known to be the identical individual {
M o

7} named in and who executed the foregoing instrument and acknowledged tc me thal
executed the same fréely and veluntarily for theiuses and purposes therein expressed

d qu affixed my notarial 83?' the day and year iast above written

'D:TP' A
i
NO
S ON EXPIRES ﬁUGD‘;‘I‘Ms,

&5{ / Lt J/LL; & (
&-3/-99

/R

&g,ary Pubiie for Oregon
/If, comrmicsion expires’
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TRUST DEED

MARK B. DURANT
ANGELA K. DURANT

Grantor
TG
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
After Recording Return To: Beneficiry
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCLIATION
2943 3 6tn St

Klamath Falls OR 67603

(DONTT USE THIS

SPACE. RESERVED
FOR RECORDING

LABEL i COUNTIES
WHERE USED.)

STATE OF OREGON
County of _Klamath

| certity that the within instrument was
received for record on the _14th dey o!
April L1998 _
at 3:23 o'clock PM., and recorded
book M99 on page 13633
Record of Mortgages of said County.

Witness my hand and seal of County affixed

Linda Smith, County Clerk

County Clerk

REQUEST FOR FULL RECONVEYANCE

Te be used only when oblizations have been pasd

TO: Wikilam Sisemore, __ - . Trustee

The undersigned 15 the legal owner ana holder of ali indebtedness secured by the foregoing trust deed. All sums secured by sard trust den have beer ‘uily 234
ang satisfied. You hereby are directsd, an payment to you of any sums owing to you under the terms ot said trust deed or pursuant 1o statute. 15 cance! al” evidences
of indabiedness secured by saic trust deed {wiich are delivered to you herewith together with said trus! deed) and to reconvey. without warranty. to the parties designated

by the terms cf said trest deed the estate now held by you under the same.

DATED: 19

Klamath First Federal Savings & | oan Association, Banehtiary




