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TRUST DEED Vel

WA 14 P3

THIS TRUST DEED, made this l14th

between.__DUMINIC E. & MANDY L. HAYDEN . as Grantor

as Trustee, and

FINANCIAL SERVICES COMPANY OF OREGON,

as Bensticiary
WITKESSETH.

Grantor srevocably grants. bargens, seils and conveys 1o trustee in trust, with power of sale. the property v . .

KLaMaTH County, Qregon, described as.

See Exibit "A"

which rea! property s not currently used for agnculturai, tmber or grazing curposes, together with ali and singuiar the tenements. herediaments and
appurtenances and all other nghts thereunto belonging or in anywise now apperiarung, and the rents. issues and prefits thereof ana all fixtures now
attached to or used in connechon with sad real estate

Far the puiposs of secunng (1) Payment of the indebtedness n the principal sum of § 4075.00 and all other @why’ charges evigenced
g Y S YA 9

¢

by a inan agreemsnt of even date herewth, made by grantor, payabie to the order of benetciary at all tmes n monthiy paymants we» the tu't cen

not paxd earter, dJue and payable on 0é / i ‘:F_[ o3 . and any extensions thereof.

(2) performance ol each agreement of grantor herein contewned, (3; rayment ct all sums expendad o advancad by benshoary under of pursuan
the tesms hereo!. togethar with interest at the notes rate thereon.

To protect the securty of this trust deed. grantor agrees.

1 To keep sawd property i good canditon and repar, not to remove of demolish any bulding therecn. to compiete ot resicre promptly and
and workman.ike manner any buiiding wfuch may be constructed, damaged or destroyed tnereon and 1o pay when due ail slaims for labor peX
ana matenas funished ’be.efor, to. camp!y%im aff laws affecting saud property of requinng any alleralions of Improvemenis 1o be made theresr

ommd of pemit waste Mgraot not to. comma, sutier m“parﬁm afy act upon said propeny n violation of iaw, and co all other acts whick -

character or u=e of sax',l ptepeity may b).fg:&:m&.%fy netBEEry: the specific numerations herein nct excluding the general

To provide mam!am and kasp the iMgrevements nch«ex;shr‘g or heiainafter erected on the premises nsured agairs! ioss ¢r camage by “we a2

thei hazaids =v‘dpems pcfuded within 'M»sco;‘:e.nfﬂs&aﬁdald extenaed coverage endorsemant, and such other hazards as Benefc.ar, may 'eg.
n such amounts and for such penods as Behelicary may require, End 1N an NSUTENTS CompEny Of INSUTance compares acceptable 1= Beretciry
insurance policies and renewals shall designate Bensficiary as mortgage loss payee and snall be 1n & form acceptable to Benehiciary Grantsr necely
confers tuli power on Benefciary io seftle and compromise all icss clams on all such pohcies. 10 demand. recewve, and receit for & Lilceecs
becoming payable ihersunder, and, at Benehcrary's optior, to apply same towerd either the restoratior of repa of the premises of the paymeri o”tre
note. Any application of such proceeds toward payment of the note shali not extend o7 postpone the due date of monihly nstaiiments due raer tre
note

3. Te pay ail costs. fees ana expenses of thus trusi inciuding the cost of ttle search as well as other costs and expenses of te tustes ncu7es -
connecton wih or enforcing this obligation and trustea’s and attorney's {eas actually incured as parmmed by law

4 To appear in and defend any achion or proceeding purperting to aftect the sceurity hereof of the nghts of powers of benencary or trustee
say ail costs and expenses, inciuding costs of ewvidence of title and aitorney’s ‘aes 10 a reasonable sum as permidted by law in any sLch atter -
sincgeding n which benehciary of trustee may appear.

5 To pay ai east isn (10} days prot to delinquency all taxes or essessments affecting the properly. io pay when due ai encam
and lens with intarest on the property or any part thereof that at any ime appsar to be pnor of supernor nereto

& it Grantor fais to perform the covenants and agresments contained :r this Trust Deed. including winout meabon coverants 1o
procure insurance, and protect agamst prer hens, Benehciary may at fis option but shail not be vequue«_ 10. ISOUSSE SuCN Sums and lake sulrl act
necessary (o pay such taxes, procure such insurance. or otherwiLe to protect Beneficiary's interest. Any amount distbursed by Benehcary neewnce:
shali be an addimonal oblgation of Benahoiary secured by this Trust Deey  Unless Granter and Beneficiary egree otherwise ali sucn amounts sta be
sayable immediataly by Grantor upon notice from Benefciary to Grantor. and may bear nterest from the date of disbursement by Benehciary atthe

lesser of the rats stated in the note of the highest rate parmiseible by apphicable law. Mothing contamed in this paragraph shal require Beneficiary 1
ncur any axpense or taxe any action whatsoeve:.

ars

itie mutually agresd that

7 Any award of damagus i connectior with any conderanation for public use of o7 injury to sawd property or Bny parn harect s Nerel; assgrs
shell be paid 1o cenehciary who may apply or releass such morues received by £ in the same manner and with the same eflect as apove Drows
disposition of proceeds of fire or other insurance.

Delver to

2047 Washburn Way, Klamath Falls, .6 03 Phoune
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gnz dsiﬁr}ii’ﬁxj_ramo; c.zrknfgﬁ.mf any part of the properly. is soid.or. t!aals)‘eued by grantor without beneficiary’s consent, the beneficiary may
st eﬂy éme. without notics, either @ person or by agent, and ithaué tspald to ihé Bdequacy of any security for the indebtedness secured, enter upon
and tako possesson of the propedy or any part of it, and that the entering upon and teking possession of the property shall not cure or wave any

detfault or notics of default or invalidate any act done pursuant to such notice,

9. Upeon defauit by grantor in payment of any indebiedness secured or in hus performance of any agreement, the bensficiary may declare ali sums
secured immediately due and pavable. In such event beneficiary at its sisction may proceed to foreclose this trust deed in equity 1 the manner
providsd by law fer morntgage foreciosures or direct the trustee to toreclose this trust deed by adverisement and sale [n the latter event the beneticiary
or the trustee shaih execute and cause to be recerded iis writisn notice of default and s alectien to sell the sad described real property to sat:sfy the
obhgations securad nereby ana proceed o foreciose this trust deed in a manner provided by law

10 if after default and piicr to the time anc date set by trustes for the irustee’s sale, the grantor or other person pays the entre amount ther due
under the terms of the trus! deed and the cbhigation secured thereby, the grantor or other person making such payment shati sisc pay to the
benethciary all the costs and sxpearses actually ncurred in enforcing the tarms of the obhigations as permitted by iaw

11 Upon any defaut by grantor nereunder. grantor shall pay bsnaficiary for any reasonablie aftorney fees mcurred by beneficiary consequent to
grantor's defaull  Grantor wiil pay these fees upon demand.

12, After a iawtui iapse of tme foliowing the recordation of the notice of detauit and the giving of notice of sale the tustee shall seil the prope-ty as
provided by law at public auction lo the highast bidder for cash payable at the tme ¢f sale  Trustee shall dehver to the purchaser a deed winou!
exprass o7 rmphed covenants or warranty  Any person axciuding the trustee may purchase at the sale.

13 When the rustee sells pursuant to the powers proviced, trustee shak apply the proceeds of sale to payment ¢f 1) the expenses of sale
neluding the lawiul fees of the trustze and (ne reascnable fees of the rustee's attorney, (2) the cbiigations secured by this trus! deea (3" tw ail persons
having recorded hers subsequent tc the interest of the beneficiary and tha trust deed as ther interest may appeer - e crde’ o ther §rorty
the surplus. f any. to the grantor or to his successor iy interest eptitled to such surplus

14, Far any reason permitted by law, the benefictary may from time to time anpoint a successor of SUCCeSsOrs e any truslee named herein or 1) any
successor trustee appointed hereunder. Upon such appointment, ang without convevanace to the successor trustee. the iatte shall be vestec with al
tle, powers znd duties conferred upon any trusiee herein named or appotntec hereunder.

The grantor covenants and agrees lo and with the bensficiary and those clamming under him, that he 1s lawlully seized i lee simple ¢! saic
descnbed rest property and has vabd., urencumbered title therstc and that he wil warrant and forever defend the same agains! ail pe'sons
wnomsoever

THIS INSTRUMENT DOES NOT GUARANTEEZ THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED N "HIS
x\aSTPUMEN" A BUYER 3HOULD CHECK WITH THE APPROPRIATE CiTY OR COU \‘TY PLANNIMG DEPARTMENTY TO VERIFY APPROVED
USES
This deed apples to. inures {o the benefit of and hinds all parties hereto, ther heirs, legateos, deviseelL, admiNistrators. executors. SUCCessors anc
assigns. The term beneficiary shail mean the holdar and owner, including pledgee, of the note secured hereby, whether or not named as a henefciary
herein. In construing this deed and whenever the context so requires, the mesculine gende’ includes the teminine and the neuter and the smguia
numbar includes the piural.

WITNESS WHEREOGF, the grantor has hereunto set hus hand and seaj the dsy and year fist above wntten

v N .
. e ) ~ \»‘

—— “ — A
Withess /' Granto!

Pominic F. Hayden

\sz& g éxé

FWCMLbJ&
MARCUS M_HENDERSON
NOTARY PUBLIC - DREGON
7 ChMISSION NO. 315712
MY COrMISON DPIRES AUSLST26 200 |

County of .

Parsonally appeared the above named Dominic E Hayden and Mandy L. Hayden . and

s o
acknowledged the foregon trument to be _ thelr
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S
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Potaty Pubie

REQUEST FOR FUILL RECOMVEYANCE
To be used only when obligations have been paid.

Trustes

The undersignes! . the lagai owner any holder of 2l indedledness secured by the forrgaing frus! deed. ANl sums secured by said trust ceed have been Ui para ano safisfieqd You hereby

are duacted te cansel Nl svidences of inden.acnass securad by saif st dred (which are daliverad fo y U herewith togather vith said trust dead) and 10 1ecOnvey WIThow wamanty 10 e parzes

aesigralea by the ferms of saed Tust ceed the estate now held by you under the same  Mal reconveyance and documents 1c

Do not icge er deatroy this Trust Deod OR THE KOVE which it sscures, Both muet be dalivered to the Sruntes war i will be made
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EXHIBIT

~ea

parcel of land situate in the SE 1/4 of the N 1/4 of Section
, Township 39 South, Range 9 East of the Willamette Meridian,
n the County of Klamath, State of Oregon, more particularly
escribad as foilews:

A
5
1
d

Beginning at a point 1564 feet East and 380 feet South of the
Southwest corner of NW 1/4 NW 1/4 of Section 5, Township 39
South, Range 3 East of the Willamette Meridiar; thence East 50
fee®: thence North 100 feet; thence West 50 feet; thence South
100 feet to the place ¢f beginning.

STATE OF ORECGON - COUNTY OF KLAMATH 6

ded forrecord atrequestof . Aspen Title . L _ e 14th
of o Aprilo oo ADOA9%9 w3128 ceheek P M. oand duly recondedan Vol M98
of _____ Mortgages ... _ _ age 13652

Linda Syuth, County Clerk

cup $20.00 e




