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DEED OF TRUST

THIS DEED OF TRUST {""Secunity Instrumeny ™) is made on  APRIL, 14, 1999, The granior is
KRISTI STAPLETON AmD MARR STAPLETON, A WIFE aup HUSBAXD

{" Borrower
The trustee 15 AMERITITLE

(" Trusiee
The binefician is STANDARD FEDERAL BAYX, A FEDERAL SAVINGS Bamk

which 1s organised ang
exisung under the laws of THE URITED STATES OF RMERICA
and whosc address 15 28600 W. Big BERVXR RD., TROY, MICHIGAR 43084

Borrower owes Lender he principal sum of
*fﬁ#\??i‘ktt*ﬁﬁk*tﬁr*“' 4 3 * * % D(_’H(H’S
(i S i by Borrower s note dated the same date as ths Secunty Instrament “Now
which provides for monthly payments. with the full debt.1f not paid carbier. duc and pavable on MaY 1 , 2029,

This Secunn Instrument wecures 1o Lender (@) the epayment of the debi evidenced b the Note., wih mnterest and alf renewals
extensions and modifications of the Note. (b) the Bavment of ali other suins. wirh titerest. adyvanced under paragraph ~ 1o protect
the sccunny of this Security Instrunient; and (¢} the performance of Borrower s covenanis and agreements under this Scounis
Instrument and the Note For this purposc. Borrower irrevocably Eranis and conveys to Trustee. i trust. with power of sale. the
following described propeity located .n - RLAMaTy County. Oregon

LOTS 17 amp 18, BLOCK 20, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE CFFICE OF THE COUNTY CLERK oF KLAMATH
COUNTY, OREGON

which has the address of 495 HMARTIN, KLAMATH FALLS
{Strect. Crnvg
Oregen 97603 (""Propenty Address ).
171p Code|
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TOGGETHER WITH all the improvements now or hereafier erected on the property, and all casements. appurtenances. and
fixtures now or hercafier a part of the property. All replacemnents and additions shall also be covered by this Security Instrument All
of the forcgoing is referred to in this Security Instrument as the "‘Property.”’

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the right to grant and conm o
the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrants and wili defend generalh
the title to the Property against all clayms and demands. subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with imiied
vanations by junsdiction to constitute a uniform sccunty ynstrument covenng real propem

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and interest; Prepayment aad Late Charges. Borrower shali promptiy pav when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and iaic charges due under the Note

2. Funds for Taxes and Insurance, Subject to applicable law or 16 a writicn waner by Lender. Borrower shall pas 1o Lender
on the dav monthly paymeats are duc under the Note. until the Note 1s pard in full. a sum (" "Funds i for (2 vearly taxcs and
assessments which may attam priorty over this Secunts Instrument asalienon the Property (b)yvearh leaschold paymenis or ground
rents onthe Properts.if anv, (¢t vearly hasard or brapeny insuranee premiins. (d) yearhy flood insurance premiums, ifam (eivearh
MOrngage Insurance prendaums. ifany; and (Nam sums parableby Borrowerto!l ender. inaccordance with the provisionsof parigraph
.10 heu of the pay ment of mortgage insurance premiums These ttems are calied "cscrow items  Lender may.atam tumc, coikect
and hold Funds in an ameunt not to exceed the maxumum amount a lender for a federally related morigage loan may require for
Borrower s escrow account under the federal Real Estate Scttlement Procedures Actof 1974 as amended from tme o ume, §2L S ¢
Section 2661 e seq ("RESPA™). unless another taw that applies 1o the Funds sets a lesser amount 1 so. Lender may. at any tme
collect and bold Funds in an amount not 1o exceed the lesser amount Lender may esumate the amount of Funds duc on the basis of
current data and reasonadle estimates of expenditures of future Escrow ltoms or otherwise m accordance with apphicable law

The Funds shall be held in an institution whose deposits are insured b a federa! agency nstrumentahty. or eniity (including
Lender af Lender is such an isttution: or i ans Federal Home Loan Bank, Lender shall apphy the Funds to pay the Escrow items
Lender may not charge Borrower for holding and appiving the Funds. annually analy 7ing the escrow account ory erifving the Fcrow
ltiems. unless Lender pavs Borrower interest on the Funds and applicable law perraits Lender to make such a charge Howeer |
may require Borrower to pay a one-time charge for an independent real estate tax reporung senice used by Lender in cos
thisloan. unless applicable law provides otherwise Unless an agreement is made or applicable law requires interest 1o be pa:
shall not be required o pay Boirower any interest or carnings on the Funds Borrower and Lender Mmay agree o wnung, howes 2
that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds. showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made The Funds are pledged as additional
sceuny for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permutted io be icld by apphiable law. Lender shatl account 10 Borrower for
the excess Funds in accordance with the requirements ¢f appheable law If the amount of the Funds heid by Lender at any time s
not sufficient to pav the Fscrow ftems when due. Lender may so notify Borrover in wniting. and. 1e such case Borrower shall D
to Lender the amount necessan (o make up the deficieney Borrower shall make up the defizieney m o more than twehe moenthh
payvments, at Lender's sole discretion

Upen pavment i full of ait sums secured by this Secunity Instrument. Lender shall prompily refund to Borrower any Punds held
by Lender !, under paragraph 21, Lender shall acquire or scll the Property. Lender. prior 1o the acquisinon or sale of the Properny
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumis secured by thus Secunity instruiner.

3. Application of Pavments, Unless applicable law provides othenwise, all pavments recenved by Lender under paragrashs
and 2 shall be apphed. first. to any prepayment charges duc under the Note. sceond. to armounits parable under paragraph 2 ok
1o wnterest due, fourth. to priacipal due; and last. 10 am late charges duc under the Nate

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges. fincs and Impositions atiribuiable 1o the Property which
mas attain prioritr oyt this Secunty Instrument, and lcaschold paymenis or pround rents. ifany Borrower shall pas these obhgations
in the manner provaded 1 paragsaph 2. or if not pawd m that manner. Borrower shall pay them on ume dircctis to the person owec
payment Borrower shall prompthy furnish to Lender all notices of amounts to be paid under this paragraph 17 Borrower mahes these
pavinents directly. Borrower shall promptis furnish to Lender receipts oy idencing the pavinents

Borrowersnall promptly discharge any lienwhich has prionty over ths Secur ity Instrument uniess Borrewer {aragrees nw Hing
1o the payment of the obligation secured by the hien i 2 manner acceptable to Lender. (b) contests tn good faith the hien by or detends
agarr “t enforcemert of the henin, legal proceedings which in the Lender's oprion operie to prevent the enforcement of the bien
Or (¢) secures from the hoider of the lien ar agreciment satisfactory 1o Lender subordinating the hen to this Sceunty Instrument I
lender determmines that any part of the Property 1s subject to a hies which many attaim prionuty over this Secunity Instrument. Lender
may give Borrower g netice ideatifiing the lten. Borrawer shall satisfy the hien ortake one or moie of the actions set forth above withie
) dans of the giving of notice

5. Razard or Property Insurance. Borrower shall keep the imprevements now axisting or hereafter erected on the Proper
mnsured agawnst loss by fire, hasards included v ithin the term Vextended coverage and any other hazards wluding flcods o
fooding. for which i.ender requires msurance This insurance shall be maintained 1n the amounts and for the peniods that Londes
requires The insurance carner providing the insurance shall be chosen by Boriower subscet to Lender's approval which shali not
be unreasonably wethheld 15 Borrower faus to maintain con crage described abov ¢, Lender mav . at Lender's oplion. obtain conurage
ta protect Lender's nights in the Property in accerdance with paragraph 7

All insurance pohicies and renewals shall be acceptable to Lerder and shali include a standard mortgage ciause l.ender shall
have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender alj recetpts of paid
premtums and renewat notices. In the event of loss. Borrower shall S0V C PHOMpt 6iotice 1o the msurance carricr and ! onder | onder
may make precf of loss f not made promipthy by Borrower

uUnless i enderand Borrower otherwise dgrecin wning insurinee proceads snatl be apphiedto restoration ar repair of the Properny
damaged. if the restorauon or reparr is cconomically feasible and Lender s securtty 15 not fessened 1 the restoration or repair 1 not
cconomically feasible or Lender’s secunmy would be lessened. the insurance proceeds shail be applied 1o the sums secured by this
Sccunty Instrument. swhether or not then due, with any excess paid to Borrower 1f Borrower abandons the Propern . or does not answer
withir 36 davs a netice fromi Lender that the insurance carner has offerzd 1o setiie a claim. then Lender may Jodiest the msurince
procecds Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Secunty instrument. whether
or not then due. The 30-day period will begin when the notice is given
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7, i Proceeds to principal shali oy extend or postpone

thly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph

cquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from damage 10 the Properny

prior to the acquisition shall pass to Lender o the extent of the sums seeured by thes Secunny instrumen tmmediately prior to the
acquisition.

6. Oceupancy, Preservation, Mainterance ang Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shail Gccupy. establish, and usc the Property as Borrower s principal residence wathin Sixty days afier the execution of this
Security Instrument and shall continue 1 occupy the Preperty as Borr *'s principal residence for at least onie vear afier the datc
of occupancy. unless Lender otherwise agrees in writing which consent shall not be unreasonabh withheld. or ypless extenuating
CIrcuInstances exist which are beyond Borrower's controi Borrower shall nog destroy. damage or impair the Property. aliow the
Property to deicriorate, or conmt wastc on the Property Borrower S \ dchion or procecding whether
coviborcriminal, is begun thatin Lende:’s good faith judgment ~ould resultmn forfetture of the Property or others ise matenalls impair
the lien creaied by this Security Instrument or Lender's security inicrest Borrower may cure such a defauli ang reinstae. as provided
tparagraph 18 by causmglhr:acuonorprocizcdmg tobedismissedwith ruling that. 1n Lender sgood fanth deierminanon precludes
forferture of the Borrower's mterest in the Property or other matenal rmpairment of the ior, created by this Secunity Instramen: or
Lender s Secutily interest Borrower shall also be in default of Borower, during the loan aoplication process. gave maierialhy fals
orintccurate iformation or slatements to Lender or fagled fo provide Leader wighy amy maienal informaton) 1n connection with the
lean evidenced by the Noie. including. but noy limited (o, represeniations oncerming Borrower's oceupany of the Properiy gy o
principat residence Ifthis Secunty Instrument 1sonalessehold. Borrower shali compiy withall the provisions of the lease I Borrower
dcquires fee itde to the Property. the leasehold and the feo title shaif not meree unless Lender 48recs o the merger 1n Wrting

7. Protection of Lender's Rights in the Property. I Borrower fauls 1o perform the cox Coants and agreements contaimed inthis
Secury instrunieni or there 1s a legal proceeding that mg, significanily affect Lender s nghtsin the Property (such ysa procecding
i ban!.rupicy, probate. for coademnation or forfeiture or 1o enforce faws or regulationsy, then Lender may do and pay for whatey cr
IS neCessany 1o protect the valuc of the Property arg Lender’s nghts in the Property Lender's actions mav include paving any sums
secured by a lien which has pricaity over this Sceunzy Instrument, appearing 11 coun Psring reasonable attarney s fees and enie Tiny
Or the Prnerty (o muke ICpairs. Although Lender may take action under “hys pParagraph 7. Lender does aot hinve 10 do so

Am ameunts disbursed by Lender under this baragraph 7 shall become addiional debe of Borrover seeured by this Seounn
Instrument Upless Borrower and Lender 4grec 1o other termy of Payment these amounts shal) OCHr tnicrest from the late of
disbursement at (he Note rate and shall be payable, with Interest, upon notice from Lender to Borrower fequesting pavmen:

8. Monpage Insurance. If Lendcr icquired mortgage insurance 48 i condiion of making the Joan secured by thos Secirn
Instrument, Borrower shalt pay the premiums required 1o maintain the mongave imsurance m effecy iy foram season e meroap,
nsurance coverage required by Lender lapses or ceases (o be inelfeet, Bortower shall pav the PICMuums required 1o obigy <O Tapy
substantially cquivalent 1o the mortgage insurance Previcusly in effect. ar i cosr substanually cquivalent 1o the cost 10 Burroser of
the Hortghge insurance Previousty i effect. froim an alternate morigage insurer dapproved by Lender If substantially wqun alent
MOrtgage insurance COVerage is not available, Borrower shall Pav o Lencer cach wmont) 2 sum equal to one-twelfth of the vearh
moTgage insurance premiym being paid by Berrower when the Insurance cov crag 2 lapsad or ceased 1o be mnefiect Lender wll azeept
use and retain these Paymenis as a foss reserve 1y licu of Morgage insurance I.osg Ieserve pavments may no longer be required. i
the eption of Lender, Pmorigage insurance coverage (in the amount and for the period that Lender fequires) provided by an ir.syyer
approved by Lender again becomes available and is obtained. Burrower shal Pay the premiyms required 1o maintain Mor gaps
insuraece m effect. or 1o provide a loss reserve, until the requiremeny for martgage insurancs onds in decordance with any w ier,
agreement between Borrower and Leider or applicable faw

9. Inspection. Lender or Hs agent may make reasonable Cnires upon ang inspections of the Property Lender shall give Borrower
notice at the time 5 or prior to an mspection specifying reasonable causc for the inspection

. Condemnation, The Proceeds of any award or clam for damages. dircct or consequential. in connection w i, any
cendemnation or ather iaking of any part of the Property, or for conveyance in hiey of condemnation. are |y Teby assigned and Whal)
be paid o Lender

Intheevent of g ot taning of the Property, the proceeds shall he apphed e the sums sccured by thys Sceurnty Instrument w hicther
Ot not then due, with any excess paid 1o Borrower In the event of a parual taking of the Property in which the fanr market valye of
the Property mmnediately before the taking s equal 1o or greaier than the amount of the sums sccured by this Security Instrunien:
mmediately before the taking. unlcss Borrower and Lender otherwisc agreg in 4 rhng. the sums secured by this Secuniy Instrumien:
shall be reduced by the amount of the procceds multiplied by the followmy: fracuon (aj the otal amount of the sums secured
nmediately before the taking, drvided by 1b) the fair market value of the Property immedritely before (he taking Any balance shali
be paid 16 Borrower Intheeventofa partiai taking of the Property in which tiwe farr market value of the Property immediately befoge
the taking 1s less than the amount of the sums sceured imaiedhately beforn the taking. urless Borrower and Lender otherwise agrae
IR WIng or unless applicahle law otherwise provides, the proceeds shali be apphicd 1o the sums sceured by this Seg by Instrument
whether or not the SUINS 4re then due.,

ifthe Property iy abandoned by Borro s eroonif after noyce by Lender to Borrower that the condemnor offers 1o make an avward
orsattle a clam for damages. Borrower fatls to respond 1o Lender within 30 daysafter the date the noucess given  ender s authorized
2 collect and 4pply the proceeds, at HS Opuon, ¢*her o festeration o: repair of thy Propenty or 10 the sums sceured by thye Securiy
Instrument. whether o1 not then due

Unless Lender ang Borrower etherw ise 481N writing. any apphication of proceeds 1o prncipal shali not exiend o Posiposic
the due date of the monthly pavmeny referred (o in paragraphs | and 2 or change the sinoung of such payvmenys

11, Borrower Not Released; Ferbearance By Lender Not Waiver. Extension of the time for pavment or modification of
IO/ AL0N of the suims secured by trus Secunty Instrumem granted by Lender 1c am SUCLESSOT N anterest of Borrower syl not
Operate to release the ity of the onginal Borrow er or Borrower's successors tnveresi Leader shail nog be fequired to conimer ¢
groceedings npgaimst AN SUCCESSOr I miterest or reiuse toextend tme for pay mentor otnene Isemedifs amertizanen of the sums secured
oy this Secunty fostrument gy feason of any demand made b the uriginat Berrower ar Boriower > SUCCISSOrS in unterest 4g.
forbearance by Lender ' eXerasing any nght or remedy shall not be 3 wan or of o7 preclude the xercise of amy nghy or remedy

0rs and Assipns Bound: Joint and Severa) Liabilizy; Ce-signers. The con chants and sgreements of ths Secunn
Insirument shal! bynd and benefit the Successors and assigns of Lender and Borower, subject 1o the provisions of paragraph -
Borrower scovenants and agreements shali bo Jjoint and scverg) Any Bortower who Co-signs ths Seeurity Instrument bug does not
executethe Note (a)is Co-s1gning this Security Instrument onivto MOrtgage. grant and cons v that Borrower's interesiip the Proper
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under the terms of this Security Instrament: (b) is not personally obligated to pay the sums secured by this Security Instrument: and
(¢) agrees that Lender and any other Borrower may agree (o cxtend, modify, forbear or make any accommodations with regard 1o
the terms of this Security Instrument or the Nete without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and
that law is finaily interpreted so that the interes be collected 1n connection with the loan exceed
the permutted limits, then- € ¥ such log g : by the fiecessany to reduce the charge 1o the permutied
Limit and () any sums already collected from Borrower which exceeded nermitted Jimits will be refunded 10 Borrower Lender may
choose to make this refund by reducing the principal owed under the Notc or by making a direct pavment to Borrow er Ifa refund
reduces principal the reduction will be treated as a partial prepavment without any prepaviient charge under the Note

14 Notices. Ay notice i Borrower provided for in this Secunty Instrument shall be given by delny crng it or by miailing 1t by
first class mail unless applicable law requires use of another mcthod. The netice shall be directed 1c the Property Address or amy other
address Borrower designates by notice to Lender Any notice to Lender shall be grven by first class mail to Lender s address stated
herern or any other uddress Lender designates by notice to Borrower Any hotice provided for in this Secunin Instrument shall be
deemed o have been gnen o Borrower or Lender when Bhen as provided w this paragraph

I5. Governing Law; Severahility. This Securtty Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Property is locaied In theevent that amy provision or clause of this Secunity Instrument or the Note contlicts with apphicable
‘aw.such conflict shall not affect other provisions of s Sevurity Instrument or the Note w hieh can be gnen effect withou the
corflicung provision To s end the provisions of this Secunity Instruinent and the Note are declared 1o be severablc

16. Barrower’s Copy. Borrower shall be ginven one conformed copy of the Note and of this Secunny Instrument

i7. Transfer of the Property or a Beneficial fnterestin Borrower. 7 al] or any part of the Property or BIVANICICST 1 s s)d
or transferred (or 1 a beneficial interest 1n Borrower s sold or transferred ang Borrower 1s not a naral person without Tender's
prior writien consent, Lender may. at its option. require unmediate pavment i full of all sums secured by this Security Instrumient
However, this option shall not beenercised by Lender ifexercise is prohubited by federal faw as of the date of this Security Instroment

I Lender exercses this option. Lender shall gnve Borrower nottee of aceeleration The notice shall provide a perted of noi less
than 3 days from the date the notice 1s delnered or matled within which Borrower must pay all sums secured by this Secunin
Instrument If Borrower fails io pay these sums prior (o the expriation of this peried. Lender may i ohe any remiedies pornitied by
this Security Instrament without further notice or demand or Borrower

18 Borrower's Right to Reinstate. If Borrower mects certan condinone. Borroveer shall haye the rght o have enforcenien
olthus Securny Instrunent discontinucd atany timic priorio the carlicr of () 3davs(orsuchother penod as applicuble igw nus specify
for remstatement) before sale of the Property pursuani 1o any power of sale contained 11 thus Secunity Insirument ar o oress S
judgnient cnforcing this Secunty Instrament Those conditrons are that Borrover 1) pays Lender 4l sums whyoh RIS T
under thiy Secnnty lastrumeny and the Note as 1f no acceleration had oceurred. th) curew amy default of diin othe
AETCCICIES. () pays ali expenses curred in enforcing this Sceunty Instrument. metading. but not linuted i reasonable attornevs

-and «d) takes such acuon as Leuder may reasonably require to assure that (e Ben of this Secunty Instrumeny Lender - ngnis
i 1he Property and Borrower's obligation o pay the sums seaured by this Secunty Tnstrument shall continuc unchanged ! pos
ranstaiement by Borrower, this Seeunty Instrument and the ovhgatons secured hereby shall remain Tullv effccuse as of o
weeletation had occurred However, tius nght to remstaic shail not appls in the case of aceeleration under paragraph 1

19, Sale of Note; Change of Loan Servicer. The Note or 4 parial interes 1n the Note (together with this Sccurity instruinent,
may be sold one or more tmes witheut prior notice 10 Borrower A sale man result g change i the cnnin (hnown as the {oan
Senvicer i that coilects menthly pavments due under the Note and this Seeurnits Tnstrument There ajso May be one a1 more Changes
of the Loan Senicer uarciated toasale of the Note If ther- 15 a change of the Loan Sencer, Borrower will be piven witen Hoti ¢
ot the chunee o accordance withparagraph 14 above andapplicable low The notree w lstate the nameand address of'the new Loan Sen 1. o
and the address 1o wheh payments should be made The notice will alsc contun any cther informanon required by applicable jaw

20. Hazardous Substances. Borrower shalt not cause or permtthe preseace. usc, disposal. storage. or release of aniy Hazurdous
Substances oner in the Property Berrower shall not do. nor aliow anyone clsc 1o do. anything affecing the Properts that s iy iclanion
ol any Emvironmental Law The preceding two sentences shall not apply 10 the presence. use. or storage on the Froperty of smaii
quantitics of Hazardous Substances thay are generally recogrived (o be appropriate 1o nermal residential uses and to matntenancy
of the Propurty

Borrower shall promptly pive Lender written notice of am veshigatien. clasn, demand. Jaw sur or other action by am
sovernmental or regulatory ABCLCY OT private pariy tvolving the Property and amv Harardous Substance o1 Ermvironmental {yu ol
which Borrover has actual knowledge i Barrover leatns, or (s notified by anv governmental or regulaion authorit . thatany remon 4l
or other remediation of any Havardous Subsiance alfecting the Property s neeessany. dorrower shall prompty take all necessan
reredial acniens i accordance with Emvjronmenta! Law

Asused inthis paragraph 20, " Harardous Substances arcthose substances defined astorse orhaszardous substances by Environaeni!
Law endthe tollowing suustunces gasoline. kerosenc, other flammable OrloNIC peirofeun procucts. toxic pesticides and herbicides. yvolanic
sohvents, matenals containing asbestos or formaldehyde. and radioactive materials. As uscd in ths paragraph 20, Em ironniental | g
means tederal laws and favs of the junsdiction where the Property 1s located that relaie to health. safety or emvironmental PIOICLI 1

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as fol'ows

21 Acceleration; Remedies, Lenader shali give notice to Borrower prior t¢ aceeleration following Borrow er's breach of
any covenant or agreement in this Security instrument (but not prior to acceieration under paragraph 17 uniess applicable
4w prosides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (¢ a date, not
lesy than 30 days from the date the notice is given 1o Borron er, by which the default must he cured: and (d) that faiture 1o
cure the default on ur hefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shal! further inform Borrow o of the right to reinstate after acceleration ang
the right 1o bring a court action to assert the aen-existence of a defauit or any other defense of Borrower o acceleration and
sale. If the default is not cured on or before the date specified in the notice. Lender, A its aptinn. may require immed ate
paymeat ia full of all sums secured by this Securits Instrument withoyr furthe: demand and WAy iy ohe the power of sale und
any ather remedies permitted by applicable law, Leader shall be eatitled 1o collect alt Crpvases incurred in pursuiny the
remedies provided in this paragraph 21, including, but net limited to, reasoaable attorness’ fees and costs of title ey idence.

If Lender invokes the power of sale, Lender shall €xecute or cause Trustee to execute a w ritten notice of the occu rrence
of an event of defanit and of Lender’s electiou 10 cause the Property te be sold and shall cause such notice {0 be recorded in
cach county in which any part of the Property is located. Leader or Trustee shai give notice of sale in the manner prescribed
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by applicable law to Borrower and 10 other persons prescribed by applicabie law. After the time required by applicable law,
Trustes, without demand on Borrewer, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms desipnated in the notice of sale in one or more parcels and in any order Trustee determines. Trustce may
postpone sale of ail or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveyingihe Propesty w ithout any covenant or warranty, expressed
arimplied. The recitals in the Trustee's deed shail be prima facie evidence of the truth of the statements made therecin. Trustec
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but net limited to, reasonabk
Trustee’s and attorneys’ fees; (B) to all sums secured by this Security Instrument; and (¢} any excess to the person or perssas
fepaily entitled to it

22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument. Lender shall request Trustee o reconvey the
Property and shail surrender this Secunty Instrument and al] notes evidencing debt secured by this Secunty tnstrument to Trustee
Trustee shall reconvey the Property without warranty and without charge to the person or persens fegath cntiled to 1t Such persor
or persons shall pey any recordation costs

3. Substitute Trustee. Londer mav, from time to time, remove Trustee and appuint a SucceSSor trustee 1o ans Trusice appointed
mercunder Without convevance of the Property, the successor trusiee shall succeed to all the title. power and duties conferred upor
Truster herein and by applicable law

24. Attorneys’ Fees. As used in this Security Instrumeni and in the Note, “"attorneys fees shatl include any attorneys’ fees
awarded by an appellaic court

5. Riders 1o this Security Instrument. If onc or more niders arc exccuted by Borrower and recorded together with this Secunity
Instrument. the covenants and agreements of cach such rider shall be incorporated iato and shail amend and supplement the covenants
and agrecments of this Sccurity Instrument as i the rider(s) were a pant of this Security Instrument
{Check appitcable box(es)}

[T Adjustable Rate Rider 3 Condoimnium Ruder ¥ 3 1-4 Famib Ruder
Graduated Payment Rider [ Planned Unii Development Rider 3 Biwcckly Payment Rides
Balloorn Rider {7 Rate Improvement Rider 3 Second Home Ruder
WV A Ruder 7 Other(s) |specify]

Y SIGNING BELOW, Borrower accepts and agrees to the iertas and covenants contained 1n this Secunty Instrumeni and in
anv nider(s) executed by Borrower and recorded with it
Witnesses:

1

) . 4 ~
N /!,\ R 2 \;_\_ o / D’/ é/ (\-#/' / /// o/
N A N g Sy L )va,fzi/wv’:‘

KRISTI STAPLETOR v “MARK STAPLETOE Y

L
P4
4

STATE OF OREGON, KLAMATH County $s:
Onthis 14TH dayof APRIL 1999 personaliv appeared the above named
ZRISTI STAPLETON AND MARK STAPLETOR

and acknowiedged the foregoing instrument to be their voluntary act and deed

Before me

OPEICIAL BEAL 4 A 7 (\ gx/
HARJORM A BTUART A fﬁ/( ~ -
HOTARY PUBLIS: oREGON 1) —_t [ AAS
COUMIBRIONNO. 316384 Notary Public fr Orehon
Y COMM 21N EPIREB DEC 20, 2002 ) ’ !
W@@&_@Mﬁ

t
SRR X

My Commussion
(Official Seal)
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LOAN #: 608446271

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER 1s made this  14TH day of APRIL, 1999 and 1s

incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunity Deed (e

“Security Instrument”") of the same date given by the undersigned (the *Borrower ) 1o secure Borrower's Note
10 STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the “"Lender™) of the same date and covering the Property described 1n the Secunty Insirument and located at
405 MARTIN
RLAMATH FALLS, OR 97603

LA FAMILY COVENANTS. In addution to the covenants and agreements made in the Secunty Insirument
Borrower and 1. ender further covenant and agree as follows

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition ic the
Prepenty described in the Security Instrument, the following ttems are added 10 the Property descripuon. and shall
also censtitute the Propesty covered by the Security Instrument butlding matcrials. appliances and goods of cvery
nature whatsoever sow or hereufter tocated in. on, or used, or intended (o be used 1n connecuon with the Propern
including. but not hmited to, those for the purposcs of supplying or distributing heatng, cooling electnicny pas
water. aimand light. fire prevention ang cximguishing apparatus, sccurity and access contiol apparatus. plumbing
bath wbs. water heaters, waterclosets., sinks, ranges. stoves. refrigerators. dishwashers, disposals. washers. drvers.
JWIngs. storm windows. stormn doors, screens, biinds. shades._ curtainsand curtam rods. aitached mitrrors, cabinets
panclling and attached fioor coverings now or hereafter attached 1o the Propenty. all of which. mcluding
replacements and additions thereto, shall be deemned to be and Temain 4 part of the Property con cred by the Secunin
Instrument  Afl of the foregoing together with the Property described in the Secunty Instrument (or the leaschold
estate 1f the Security Instrument 1s on a leaschold) are referred 1o in this {- 4 Fanuiv Rider and the Sceurny
fnstrument as the “Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. agree to or make a
change in the use of the Property or its soning classification. unless Lender has agreed in wnting to the change
Berrower shall comply with all laws. ordinances. regulations and icquirements of anv governmental body
apphicable (o the Property

C. SUBORDINATE LIF NS8. Exceptas permitied by federal law. Borrower shall notallow aey Lieninfenor
to the Secunity Instrumeny 1o be perfecied against the Property without Lender's PROT written pernussion

B. RENTLOSS INSURANCE. Borrower shail maintain insuran e against rent loss 1n addition (o the other
hiazards for which insurance 15 required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" BELETED. Uniform Covenan 18 1y deleted

F. BORROWER'S QCTUPANCY., Unless Lender and Borrower otherwise agree in wriling the firsg
sentence in Uniform Covenant 6 concerning Borrower's occupancy ofthe Properny 1sdeleted  Aj) rcmaning
covensnts and agreements set forth in Uniforin Covenant 6 shail remain i effect

.. ASSIGNMENTOF LEASES. Upon Lender's request. Borrower shall assign o Lender all leases of the
Property and aft secutiy deposits made 1n connection with leases of the Propenty Upen the asstgnment. Lender
Ul have the night to modify. extend or terminage the existing leascs and (0 execuic new lzases. in Lender s sole

1l
1seretion. As used in this paragraph G. the word ““lcase™ shal! mean “‘subiease” if the Securnty Instrument 15
on & leaschold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and iransfors to Lender alf the rents and revenues ("'Rents™yor
the Property. regardiess of to whom the Rents of the Property are pavable Borrower authorizcs Lender or Lender s
agents to collect the Rents., and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents uatil () Lender has given Borrower notice of default pursuani

MULTISTATE 1-4 FAMILY RIDER FNVIA/FHLAC
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to paragraph 21 of the Security Instrument and (i1) Lender has given notice o the tenant(s)
This assigninent of Rents constitutes an absolute assignment and not an

be paid te Lender or Lender's agent.
assignment for addstional security only.

LOAN #: 60844637
that the Rents are (0

Il Lender gives notice of breach ta Borrower, (1) ol Rents recen ed by Borrower shall be held by Borrower as

trusice for the benefit of L

shatl pav all Rents due
unless applicable law provides otherwise,
to the costs of taking control of and managing the Pr

and unpaid to Lender or Lender

ender only. to be applied to the surns secured by the
beentitled to collect and receive all of the Rentsofthe Property. (iir) Borrower agrees that cach
‘s agenis upon Lender's written demand to the tenant. (v )
all Rents collected by Lender or Lender's
openty and collecting the Rents. mncluding. but not hated 10

Sceurity Instrument: (11) Lender shall
tenantof the Properts

agents shall be applicd first

attorneys” fees, receive: s fees, premiums on recenver’s bonds. repair and miainienance costs, INSUTANCE Premiums

laxes, asscssments and other chiarges on the Properiy. an
Lender. Lender's agents or any judicially appointed rece

d then to the sums secured by the Securiy Instrument (v »
ivet shall be hable 1o account for only those Rents actua'ls

received. and (v1) Lender shall beenutled to have arceeiver appoinied totake possession of and manage the Properts

collect the Rents and profits derived from the Prope

as securnty

rty without

anv showrng astothe inadequac of the 2ropern

If the Rents of the Progerty are not sufficient to cover the costs of taking control of and managing the Property
andof collecting the Rents am funds expended by Lender for such purposcs shali become indebiedness of Borrower

10 Lender secured by the Security tustrument pursuant e Uniforta Covenant
Borrower represents and warrants that Borrower

not and will net perform

ora Judicially appoinied receiver,

d receiver. shail not

7.

has not executed any prier assignment of the Rents and has
any act that would prevent Lender from cxercising its nghts under this paragraph
Lender. or Lender's agents or a judcially appornte
of or maintamn the Property before or after gnang notice of default to Borrower
may do so atany time when a defauki occurs

be required to enter upon, take contros
However. Lenderor Lender's agents
Any application of Rents shall not

curc orwatveany default or invalidate any other night orremedy of Lender This assignment of Rents of the Property

shall terminare

L. CROSS-BEFAULT PROVISION. Borrow
Lender has an interest shall be a breach under the Security Instrument

pernutted by the Security Instrument,

when all the sums secured by the Security Instrument are paid in full

¢t’s default or breach under any note or agreement 1n which

and Lender may wavoke any of the remedics

BY SIGNING BELOW. Borrower acceplsand agrees tothe terms and provisions contained in thys {4 Fami i

Riger

MULTISTATE 1-4 FAMILY RIDER FNMA/FHLMC

Uniform Instrument Form 3170 3493
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STATE OF OREGON
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