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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. {2) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b} The mavimum principa! amount to be
advanced pursuant fo the Cradit Agrsement is $15,000.00. {c} The tarm of tha Cradit Agreement commencas on the date of this Deed of Trust and
ends on March 30, 2019,

THIS DEED OF TRUST IS DATED MARCH 25, 1999, among THOMAS £, DARRAH, A5 ESTATE IN FEE SIMPLE,
whose addresa is 2500 DARROW AVENUE, KLAMATH FALLS, OR”R 97601 {referred to below as "Grantor”); GB
HOME EQUITY, whose address Is 9900 SwW GREENBURG RD, SUITE 180, TIGARD, OR 47223 (referred to below
somatimes as "Lender” and sometimes ag "Beneﬁciary"); and KLAMATH COUNTY TITLE (referred to below as
"Trustee").

CONVEYANCE AND GRANT. For valueble consideration, Grantor conveys fo Trustee for the benefit of Lender as Beneficlary a! of Grantor's
righl, title, and interest in and o the following described real property, together with gl existing or subsequently erected or affixed buildings,
‘mprovements and fixtures; all eassmants, righis of way, and appurtenances; ail water, water rights and ditch rights (including stock In yiiitias with drich
or trigation rights); ang all other rights, royattiss, and profits relating to the rea propertx, including without limitation aif minerals, oil. gas. gsothermai
and stmilar matters, located in igLAM TH County, State of Oregon (the "Real Property"):

LOT 618 IN BLOCK 128 OF MILLS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE
FFICIAL PLAT THEREOF ORN FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
N

The Real Property or s sddress is commonly known ss 2500 DARROW AVENUE, KLAMATH FALLS, OR 97801,

Grantor presentiy assigns to Lender (also known as Bensficiary i this Desg ot Trust) all of Grantor's right, titte, and interest in and lo all present ang
future faasas uf the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rants and the Personal Progerty definec below.

DEFIMITIONS. The foliowing words shall hsve the follcwing meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shalt have the meanings atiribulad o such terms in the Uniferm Commercial Code  All references to dollar amounts shall mean amounts in lawful
maney of the United States of America.

Credi? Agreement. The words "Credit Agreement” mesan the revolving credit agreement dated: March 25, 1599, with & credit mit in the
amourt of $15,000.00, between Grantor and Lender, together with all renewals, extensions, modifications, refinancings, and substitutions

tor tha Credii Agraemant. The maturity date of the Cragit Agreamant is March 30, 2019. The ratg of interest on the Cradit Agreement Is subject tc
indexing. adjustment, renewel, or renegotiation,

Existing indebtzdness. The words "Existing Indsbiedness” mean the indebtednass described below in the Existing Indebledness seciion of this
Degd of Trust.

Guarantor. The worg "Guaranto” means and includes without himitation any and all guaraniors, sureties, and accormmedation parties in
connection with the Indebtadness,

improvemenis. The ward "improvements” means and includes without fimitatior ag axisting ang future Improvements. buildings, structures,
mobiie homes affixad on the Real Property, facilities, additions, replacements ang other construction or the Rea! Property

ndebiedness. The word "Indebtadness™ means gl principal and interest payabls undsr the Credit Agresment ang any amounts expendad o
advanced by Lender i discharge obligations of Grantor or axpanses incurmed by Trustes or Lender to entorce obligations of Granior under thus
Deed of Trust, logether with inferest on such amounts as provided in this De&d of Trust, Specificatly, without limitation, this Deed of Trust
secures a revelving line of crediil, which obligates Lender to make advances to Grantor so ieng as Grantor complies with ali the lerms ot
22 Credit Agreement. Such advanres may be mada, repals, ang rematie from {ime to tifie, subject to the imitation that the fotal
ouisianding batance owing at any one fime, not Including tinance ¢harges on such batance at a fixed or varizble rate or SUmM &8s provided
I the Creght Agreement, any temporery overages, other charges, ang any amounis expended or advanced as provided in this paragraph,
shalt not exceed the Credit Lim#t as provided in the Credit Agreement. I s the intention of Grantor ang Lender that this Deed of Trus!
securas the balance culstanding undzar the Credit Agreement fram fime to time from zerp up o the Credi Limit as provided above ang
£17¥ infermediate bajance.

Personaj Property. The words “Parsonal Preperty” mean ali aquipment, fidures, and other articles of personal property now o hereafter ownec
by Grantor, and now or hereafter allached or affixad 1o tha Reaj Proparty; tcgether with all accessions, parts, and additiors 1o, all replacements o!
and al! substiunons for, any of such property; and tegetnar with alf procseds (including without imdaton afl insurance proceeds and retunds o

prsmiums) from any sals or other dispositon of the Property.
Propenly. The word “Proparty” means collsctivaly tha Real Property and the Personal Property.
Real Progerly, The words “Real Propsty” mean the properly, interssts ang righls dssoribed above the Conveyance ang Gran sechan.

Related Bocuments. The words “Asiated Decuments” mesn and nclude withowt Smeation &t promsscry notes, redit agreamerts. ioan
agreemants, anvironmental 2greemsnis, guarantiss, secuiily egreements, moitgages, deads of trust, ang all other instruments, agresments and
documaents, whather now or harsafier axisting, executad in connection with tha indablednass.

Rents. The worg "Rens” maans alf present and tulure rents, fevenues, income, issuas, royalties, profits, and other bengfits denves tram the
Property.
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EST IN THE RENTS AND PERSONAL
{2) PERFORMANCE OF EACH AGREEMENT anD
RENTS, AND THIS DEED oF TRUST. YHIS pEep OF

Trusi, Grantor shas pay i Lender all amaunts secursg by this Desg of
y timely manner parferm all o2 Grantor's obligations under tha Credit Agreement, this Deed of Trus:.
and the Relatad Documaents.

POSSESSION AND MAINTENARNCE oF THE PROPEATY. Grantor agrees that Grantor's possession and use of the Property shail pe governec by the
following provisions:

10 other
VIOLATION

Duty ig Matntain, Grantor shall maintain the Property In fenantable condition ang , ents. and maintenance
nacessary to praserve its vang,

Nazardous Substances. Grantor 'epresents and ws has been. ang never wilf be go long as this Daed of Trust
8mains a lign on the Progerly, used for the gsnsration, Qe, , disposal, release or threatenad ralease of any hazardous
wasie or substance, as thoss terms g ensiva Environmaenta) Responsa, Compensation and Liabiity Act of 1880, as
amended, 42 U.S.C. Sectio q. ("CERCLA"), the Supertund Amendmants ang Reauthorization Act ("SARA™, applicabie state or Federal
laws, o 8gulations adopieq pursuant 1o any of the foregoing. Grantor s agenss &0 @ tha !

inspections and tests as Lender may deam appropriat i i

fereby (a) reisases and wai i

other costs undar any

breach cf this o]

this Deed of Try

Nulsance, Wasie. Grantor shall not Causa, conduct or permit any nuisance ner [ 7 e 0N or to the
Property or any poron of the Properiy, Without limiting the generaiity of the foregoing, i + O grant to any other party the
right o r@move, any timber, Minerals (including oft and gasj, solt, gravel or rock products withoyt the prior written consent of Lender.

DUE ON SALE — o . ,ati , declare 'mmediately due ang payable all sums secured by thus Deeg of Trust
upon the sata of . wit X prior written consant, of all or any part of the Reg| Property, or any interest in the Reg; Property A “saie
or trensfgrn perty or any right, title or thersin; whether legal, beneficial or equitable: whether voluntary or
invoiunrary; whether by outright sale, dead, instaliment sale contract, tand Contract, contract for deed, leasshold interest with a term greater than three
(3) years, iease—option contract, or by sale, assignment, or iransfer of any beneficial interest in Or io any land tryst holding titie 19 the Reai Propert, o
by any othar mathod of conveyance of Rea) Property interest. If any Grantor 1S & corporation, partnership or limiteq liabihty Company, transfer aisc
ncludes any ¢hange in ownership of morg than twanty-fiva percent (25%) of the voling stock, parinership interests or lirmiteg "ability €ompany interests.
as the cuse may te, of Grantor. However, this ontion skall not be exercised by Lender if Such exercisg 1s prohibited by federal taw or by Oregor law

TAXES AND LIEMS. The tollowing provisions 7aiating to the taxes and liens on the Property are a part of this Deed of Tryust.

Payment. Grantor shajl pay when due (and in ail events prior to delmquency) all essments, chargas (including water ang
s8wer), fines and tmipos: 1015 lavied againgt or on account of the pr, claims for work done on or for senices
1onderad or materigl furnis g intain { ] ver or equal tc the interest of
Lander undsr thig Ceed of Trust, exCept for ths fien of taxes ¢ , 8X h i ‘ starced to below ang
oxcept as otharwise provided in this Dagg of Trust,

PROPERTY DAMAGE INSURANCE. The following

Melntenanca of nsurance Grantor Shall pr : i i i I extended Coverage endorsemenis on g
actual cash valug basis for tng ful insurable ovaring ail Improvemants [¢] € amount sufficient i avoid applicaion of
ANy consurancs clgu s 2 standarg mertgagse clause in favor of ¢ other hazarg and kability 1nsurance as
Lendar may Basonatly requirg. Policies shail b written in form, amounts, coverages andg basis reasonably acceplable to Lender ang Issued by g
comogany or Sompanies easonably aceepiabig {0 Lander, Grantor, upon ‘squest ot Lendsr, wiil daliver 1o Lender from time 1o time the policies or
cartiicates o nsurance in form salistactory to Lender, inciuding stipulations that coveragss will not be cancelled or diminished without at least ten
10} davs prior writlen notice 1o Lender. £ olicy a! | inciude an endorsement providing tnat Coverage in favor of Lender will
not be impairad in Any way by any sct, omissi t n. i eal Prog become iocateg
" er area dssignated by the Direcior of the F, . cial fiood hazarg ar . agrees 1o obtain ang
maintain Fedsral Floog insurance for *hg ful s the maximum poticy limits set under the National Flood
Insuranca Program, or ag otherwis or the term of the loan,

EXPENDITURES BY LENDER. o Granier falls o comply with any provision of this Desq of Trust, including any cbhgation to mantain Exishing
Indebtadnuss in good standing ag 8quired below, or i any action or proceeding is commenced that would matenally affact Lender's interests i the
Pioperty, Landar or Grantor's behajf may, but shall not be required to, lakg any action that Lenger Ceems appropnate. Any amoun! that Lennser
2xpends In 5o doing will bear interest at the rate Providsd for in the Credit Agrsemsant om the dale incurred or paig by Lender tc ths dale ¢f
'epayment ov Grantor, Al such &Xpensas, at Lendar's option, will (a) be payabls on demand, (b) ba added !o the balance of the credit ling anc be
egpportioned aMong and be payable with any instaliment payment: either (i) the term ot any apphcable INsurance poltcy or
Ine remaining larm of the Cradit Agreament, or (¢) be treatad as payabls

This Dead of Trusi also wili SeCurs caymant of these amounts. T idod i i

remedies o which | < t titigd on accouni of the defauit

bar Lender trom &1y remedy tha! it otherwise would have had.

WARRANTY: DEFENSE G TITLE, The feitowing Provisions rela

Tile. Granier warrgnls that: (&) Grant ithe : 'C Clear of alf lens ang
encumbrances other than those sal forth f i ipti N the Exisling In, "IN ary title insurance
nolicy, title igpon, or final title Opinion issued in {avor of, and & Y, Lender in connecti nd (b) Grantor hag the
full nght, ROwar, and authority to executs and deliver thig Desd of Trust 1o Lender.

Defense of Thte, Subject to the exception in tha paragraph abeve, Grantor waimants and wall forgver defend :ha ttla to the Property 3gainst tha
iawhul clairg of a) parssns,

EXISTING INDEBTEDNESS. Ths toliswing Provisiens coricerning sxisiing indebtedness {the "Exishing ‘ndebtedness™) arg 3 2&7 of this Deed of Trys)

Existing Lien. '8 o i Es! debladness M3y be sscondsry and infanior ty gn exstng ben  Grantor axpress v
covenants gnd agrees i pay, . nQ Indeblecnass and to preveant any defgult 0 such 1ncediedness. any detayi
under the Instruments evidsnaing such rdabtednass, or any defauit ungar any secumy documents for such ndebtadngss

CONDEMNATION. The foliowing nrovisions relating to cendamnation Procesedings pre a part of ths Degd of Trust

Apptication of ket Proceeds. 1t or any part of thg P, Procesdings or by any PrOCeeding or purchase
N hieu of condemnation, Lendar May al its o) i i c ¢ ocesds of the award be aCDIeC 1o tre ingebladnes:
of the rapair o restoration of the Praperty, = i an the award afler paymant of gi T8850nabe costs, axpensgs
ANG attarneys' tugs reunsa by Trustes of on.

Procaedmgs. 1 any procgading in condemination is find, Grantor shall promolly notfy Langer in wnibing, anc Grantor shall prompty taxe St
slops as may ba necessary to defand the action ang oblgin the . Grantor may be | ninal party in sych Proceeding. bt | sreer sfad na
antiied o participais in the ing 1 . i 2eding by counset of s own choige, ang Grantor will sedmes o Cause ‘o
be detiverad to La me tu Yime to permit such participation.

DEFAILY. Each of the foliowing, at the option of Lendwr, shall constitute an £ ({ Detault™) under this Deed of Tryst {8 Granter
commits fraud or m2kes a mateng misrepressniation at any timg in connection with redi ment. This can include, o example, a fgise
stalemeani apout Granior's income, assate, fabilitiss, or any other aspacis of Grantor's financial concition, (b} Grantor does not meet the repaymert
terms of the Credit Agregmant, (¢} Grantor's action o inaction adversely affects the collateral for the Credit Agreement or Lender's nghts in the
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collalaral. This can includs, for axample, fallure io maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of a
persgns liable o ar of tille or sale of the dwelling, creation of a jian on the dwelling without our permission, foreclosure by the hoider
‘ot anather lien, or the uss of funds or the awaliing for prohidited purpeses,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmsnce of any Event of Dafaull and at any tme thereafter, Trustes or Lender, at its ophon, may
axarcise any one or more of the following rights and remediss, in addition to any otaer righis or remedies provided by law:

Acceleraie Indebledness. Lender shall have the right at its option without notice to Grantor to deciare the entirg Indebtedness immegiately dus
and payable, Including any prepayment penalty which Grantor would be required to pay.

Foreciosure, With respect to all or any part of the Real Property, the Trustee shall h

have the nght to torectose by iudicial foreciosure, in either £ase in accordance with a fui v, it s Deed
of Trust is forecioseg by judicial toreclosure, Lender will be entifled to a judgment at it the toreclosure sale proceeds are
irsufficient to satisty the udgment, exacution may issue for the amount of the unpaid balance of the judgment,

Other Remedies, Trustse or Lendar shali hava any other right or remedy providad in this Dead of Trust or the Creant Agreement or by iaw.

Sais of the Property. To the axient parmitisd by applicable law, Grantor hereby waives any and all nghts 1o have the Property marshaiied. in
8xercising its, rights and remadiss, the Trustas or Lender shall be tres to seil al or any part of the Property togsther or separately. in one sale or by
separate salss. Lendar shall be anlitled to bid at any public sale on all or any portion of the Property.

Altomeys’ Fees; Expanses. 1 Lander instity 18 ender shall be s titied i
any court achion s 1qvolved.

itation, however subject
law, Lender's attorreys’ fees whether or not orneys’ faes for bankrupicy proceedings (including efforis 1o modify or
vacate any automatic stay or injurction), appeals and any anticipated past—udgment collection services, tha cost of searching records, oblaiming
title raports (including foreciosure eparts), surveyors' reports, appraisal fees, litg insurance, and fees for the Trustee, to the extent permitied by
appiicable law. Grantor also will bay any court costs, in addition to ail other sums providad by iaw.

CF A DRIVER'S LICENSE,
ICATED BELOW:

—— _ - {CO-APPLICANT).

ROTICE OF JuNIOR MIORTGAGE. Ar exhibit, tiled "NOTICE OF JUNIOR MORTGAGE,” 15 attachad to this Desd of Trust and by ths reference s
made a part of ihis Deed of Trust 'ust as if aff the provisions, terms and conditions of the Exhibit had bean fully set forth 1n this Deed of Trust.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Deed of Trust-

Arbitration. Vou agree with us that ail disputes, claims and controversias betwesr us, whether indiwidual, 10Int, or Class in nature, ansing trem true
Oeed of Trust or otherwisg, including without limitation contract and tort disputes, snall be erbitiated pursuant to the Rules of the Amencar
rhitration Association, upon raqusst of either party. No act to take or dispose of any Property shall constitute a waiver of thus arpiration
agreemen! or be nronoitad by this arbitration agreement. This includas, without limitation, obtaining injunctive relief or a temporary restraining
orae; toreciosing by notice and sale under any deed of trust or mortgage; obtaining a writ of attachment or Imposition of a receiver: or axercising
any nghis relating to personai pruperty, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Unitorm Commercial Code. Any disputes, claims, or controversies coi icerning the lawfulness or reasonablenass of any act, or exercise of any
nght, concerming any Proparty, including any claim to rescind, reform, or otherwise modify any agreement reiating o the Progerty, shail aiso be
arvitrated, urovided howaver that no erbitrater shail have th enjoin or restrain any aci of any party Judgment upon any
fward randered by any arbitrator may oe entered in any cou ing juri - Nothing in this Deed of Trust shall preciude any pary tom
segking squitable ralief from a court of competent junsdic The statute of limitgtions, estoppel, warver, laches, and similar doctnnes whicr
licable in an action brought by a parly shall be applicable in any arbitration proceeding, and the commancement of ar
£rocesding shall be deemed the commencement of an action for thasa purDeses. The Federal Arbiration ACl shall apply to the
censhuction, interpretation, and anforcement of this arbitration provision.

Applicable Lsw. This Deed of Trust has been delivered to Lender and accepled dy Lender In the Stete of Oregon. Subject to the
provisions on arbitration, this Deeg of Trust shat! be governed by and construed in accordance with the laws of the State of Oregon

Time Is of the Essence. Time is of the essence in the partormance of this Deea of Trust.

Waivers and Consenis. Lender shail not be deemeg to have waived any rights unde: or under tha Relatea Documents,
untass such warver is in writing and signed by Lender. No dalay or omission o ‘NG any nght shall operala as a waiver
of such nght or any otner nght. A waiver by any party of a provision of this D i te a waver of or prejudice the party’s
right otherviss to demand strict compliance with that provisi sion. Nc prior waivar by Lender. nor any course of deahng
netween Lender and Graetor, shall constityte a waiver fights or any of Grantor's obligations as o any future transactions
Whansver consent by Lendsr is rsquired in this Deed of Trust, the granting of such conseni by Lender in &ny instance shall not constityte
continuing censent to subsequent instancas whera such consent is required.

EACH GRANTOR ACKROWLEDGES HAVING READ ALL THE PROVISIONS OF This DEED OF TRUST, AND EACH GRANTOR AGREES TO 173
TERMS.

GRANTOR:

£ Dai

THOMAS E. DARRAH

R

MENT

I,/l . A \aw'\-\\m\ RO EERReS
stareor Vel A2 oA sEA
— ) NQTARY PURLICOREGON
(T . ’ MISSION NO, 3¢ 1 76 ¢
m_‘ix@mﬁ;f_?fl__w - WY CRAISSION EXPIRES SF¢

Cn this day before me, the undersignad Nolary Public, Personally appeared THOMAS E. DARRAH, to ma known to be the indmnidua! gescribed in ang
who executed the Desd of Trust, ang acknowisdged that he or she signed the Desd of Trugt as his or hes free and vountary sct ang deeq, for the uses
and puTDGSEs. therein mentioned. N 2;{

/
Given un};.(é,'ﬁ:y hand end official spsl @s__ &t dsyof ___ ./ Z/}(g,% A 13 .G

_~_~Ziwef.&_‘f/:f§ég?’/ﬂ7uﬂ . Residing at _M&Milﬁ&mh___

7
Maéry Pubiie In and for the State of ~ 444 | My commission explres
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REQUEST FOR FULL RECONVEYANCE

{To boe usad only when obligations have been paid in fully
To: . Trustes

The undersigned 15 the legal ownaer and holder of all indebtadness secured by this Deed of Trust. All sums secured by this Desd of Tiust have been
fully pald and satisfied. You ars hereby dirscted, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to carcel the Credit Agreement sacured Ly this Desd of Trust {which is oelivered 16 you together with this Deed of Tiush), and 1o
ecorvay, without warranty, to the parties dasignated by the terms of this Dead of Trust, ne estata now held by you under this Deed of Trust. Pigass
mall the reconveyance and Related Documents to:

Date: __ Baneficiary:
By:
fs:

LASER PRO, Reg. 1J.5. Pat & T.M. 011, Ver. 3 253 () 1980 CF| ProSarvices, inc. Al ights reserved. {OR-G01 £3.28 DARRAH.LN Lar.ovey

STATE OF OREGON : COUNTY OF KLAMATH: S8

Filed for record ar requesi of ___First American Title

el the 15th
AD.1399 s 13150 ek P - M. and duiy recorded m Vol 199
_.YMortgages  noage 13756

Linda Smuth. County Clerk

S, PUP IR I as e oriold s




