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DEED OF TRUST

(Line of Credit Deed of Trusty PHILIP L. NEILL AND JUDY L. NEILL,

whe acquired title as JUDY L. ELDER,
THIS DEED OF TRUST 1S DATED . _ . 4/12/99 "aAMONG with rights of survivorship

whose address is . _ 3827 Thicket Ct, Klamath Falls OR 97601 _ ireterred (o below as “Grantor
U-Lane-0O Crediv Union. whose address s 488 E. Eleventh Ave . Eugene. Oregon (referred te below sometimes as “Lender”™ and sometimes s
“Beneficiany ") and | | I . .. whose address s Klamath Falls OR

treferred to below as “Trustee™)

L CONVEYANCE AND GRANT.  For valuable consideration, Grantor comveys o Trustee tor the benetit of Lender as Beneticiary ddl of Grani

or's fight. ttle and interest in and o the tolowing-described real property. together with all existing or subsequenthy erecied or affied buldings
improvements and ficures, all cusements. rights of way, and appurienances: ll water, waier rights and ditch rights ncluding siock o tibties wirk
ditch vrarnigation nightsy and all other rights, royalties, and profits relating o the 1eal property. including without Bmviation afl nuner s
geothermal and sinular matters, located 1n Klamath . County, State of Oregon. (the “"Real Property 7

s

Lots & and 7 in Block 1 of TRACT NO. 1225, TANGLEWOOD, according to the official plat
thereof cn file in the cffice of the County Clerk of Klamath Ccuty, Oregon.,

The Real Property or its address 18 commonly known as .. ,;8?7__Th1CkeE ,CL' ,Kjtam,ath ,Falls OR 97601
Grantor presently assigns o Lender {also known as Benefictary in this Deed of Trusti ail of Gramtor's night. utle. and interest 1 any inprovements
and to the Rents from the Property In addition, Grantor granis Lender a Unitorm Comnmercial Code secunty nterest in the Rents amid the Personal
Property defined below
20 DEFINITIONS, The following words shall have the tollowing meanings when used i this Deed o
4 Agreement.  The word “Agreenent’” means the Home Equity Credit Accourt Avreement Jdated
1 the maximem principel amount st any one tme of S 20, 000.00
b. Beneficiary.  The word “Beneficiary™ means t-Lane O Credt Union «Cred Uimon:, it sudycssorns o
i this Jeed of Trust
v Deed of Trust. The words “Deed of Trust” mean this Deed of Trust among Grantor, Lender and drustee and avcloae watho 0 s gt
Wi assignmient and securtty mterest provisions relaniag o the Personal Property and Rents
¢ Grantor. The word “Urantor”™ means any and alt persons and entities executing this Deed of Trua
e tmprovements. The word “Improvements” means aned acludes without Lmetation all evisting and tuiure ciproae
struciuies mobde homes attixed on the Real Property, fociliies, additions and simelar construston on the Real Prope
¢ Indebiedness.  The sord “Indebtedness™ means all principal and interest payable under the Agrectent and aey simous adsiahoed g
my Lender o disvharge obliganions of Grantor or expenses incurred by Trustee or Ferder to erforce obhpations of Saaner anages tis Does
tecethee witc imterest on such amounts as provided o this Deed of Trust Tras Decd of Trust sea scheak one
XX Line of Credit. The term “Lane of Credit” means a sevolving hine of credn which o tes onder oabe adhanees
MaXImum poncipat amount at any one me as set torth shove unti! the Aercement o termunated o sespended or S advances e tad o,
fs the mavmum cedit himt, and Grantor complies with the terms of the Avreement Funds man be advanced by Creast Union . repand &
Grantor, aind sabsequent!y readvanced by Credit Union i accordance with e Agreement Notwithstanding the amount oatstanding at ars
pactivular tnae, this Deedd of Trust secures the wtal indebtedness under the Agreement The unpaid balance <0 the line of Ciecn under thy
Agreement will remain in tull force and effect notwithstanding a zero outstanding balance on the Tine Trom tme w hme Any pring pal advance
ander the ine of credit that excesds the amount shown above as the principal amount ot the Agreement will not e seeured by this Deed
ot Trust. In Oregor, tor purposes of GRS 3811, the maamum werm of the Agreementineluding any renewads or extensions is thirt. 300 vears
Equity Loan. The twerm “Eqguity Loan™ means o single sdvance equaty loan in the maaimum prncipal 2ount sof St above amder the
Ferms of the Agreement In Oregen, tor purposes of ORS 88 1O the mavimmum term of the Agreement i sears toom the date
of the Agreement. Lender has no obligation 1o readvance funds pand by Grant r without specitic credit appros g
the total indebtedness under this Agreement
tender. The word “Lendor™ means U-Lane-03 Credit Umion, 76 sucvessors or assigns
Personal Property.  The woords “Personai Property™ mean all cquipment. fattres. and other srhicles of persongd property s ned v Granto
now 2 hereafter attached or affixed o the Real Property  rogether with all accessions, parts, and additions o ali repivcements ot and al! - ubstiuiions
for. any of such property: and together with all proceeds Gincluding without hmtation dil insurance procecds snd refunds of promium < rom am
sale or other disposmion of the Property.
v Property. The word “Property” means collectively the Real Property and the Personad Property
) Real Property. The words “Real Property”™ mean the property. interests and ghts desertbed above i the  Cormvevance and Grant section
k. Related Documents,  The words “Related Documents”™ mean and include witheut imitation all adsance souchers loan agreemienis guaranties,
security agreements, mortpages, deeds of trust, and all other documients, whether now or hereatter exisning. excouicd in connechiois with Grantor's
Tndebtedness to Lender

{ Im\lﬁ/lZ/99

Foender

Fhin Deed of Trust secures

U Rents. The word “Renty” means all rents, revenues, tcome, tates, and pratits from the Properts

THIS DEED GF TRUST, INCLUGDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENIS AND PER
SONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNLSS AND () PERFORMANCE OF ANY AND AL L OBLIGA
TIONS OF GRANTOR UNDER THE AGREEMENT AND THIS DEED OF TRUST THIS DEED OF TRUST I8 GIVEN AND ACCHPTED
ON THE FOLLOWING TERMS:

1 PAYMENT AND PERFORMANCE.  Grantor shall pay o Lender all amounts secured by this Deed oi Trust as they hecome due and shat
strictly perform alt of Grantor's obligations under the Agreement and Deed of Tru

4. POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agrees that 1ts possesstoi and use o tne Propery sheb e sovers
by the following provisions:

4. Possession and Use.  Unless and unul Lender takes any action under paragraph 17, Grantor imgy (4) remain 10 possession and coniros of the
Property, and (h) operate and manage the Property. The following provisions refate to the use of the Property or o other Lnitations vn tie Property
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT [N VIOLATION OF AP-
PLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING

DEPARTMENT TO VERIFY APPRGVED USES.

IO
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b. Daty to Maintain, Crantor shall mainisin the Property in tenantable condition and prompily perform all repairs and maintenance necessary
to prssem: it value.

Hazardeus Substances.  Grantor represents and warrants that the Property never will be so long as this Deed of Trust remains a lien on the
Dropeny used for the generation, manufacture, storage, treatment, disposal, felease or threatencd release of any hazardous substance. as those torms
are defined ia the Comprehensive Environmental Response, Compensation and Liability Act of 1980, 35 amended. 42 US € Section 9601, ¢t veq
("CERCLA™M. the Supertund Am:ndments and Reauthorization Act ("SARA™), applicable sote Jaws, or regulations adoptesd purant to any of the
foregoing. Granter authorizes Leader and its agents 1o enter upon the Real Property to muke such impection. and tests as Lender may deen: ap
proprisle o determine complianee of the Property with this paragraph. Any tspections of e sts made by Lender shall be for Lender's purposes onh
and shall not be construed 1o create any responsibility or Hiabilty on the pant of Lender to Grantor or o any other persen Gruntor agrees toanden.mis
and hold Lender narmiess against any and all claims and losses resulting from a breach of this paragraph of the Decd of Trust This obliganon «
indematfy shall survive the poyment of the Indebtedness and the atnlaction of this Deed of Trust

d. Nuisance, Waste.  Granior shall not cause. conduct or permil any NUISANCE NOF CORIMIE OF suller any s of Waste on 0 b the Prooerts
aF any portionr thereot Specifically without linmation. Grantor will not remove, of grant o any other party the night o remove ahe mner punere
pncluding ol and gasi, soih gravel or wock products without the prior written consent of Lender

¢ Lender's Right to Enter. [ ender and ats ageats and representatives may enter upon the Real Property acuall reasonable imes oo
interest and o nspect the Property for purposes of Grantor’s compliance with the terias wind conditions of this Deed ot Trow

t. Compliance with Governmental Requirements.  Grantor shali promptly comphy with all laws ordinanves. and regalations of al o
anthorities applic able o the use o0 occupaney of the properts. Grantor may contest m good Lath eny such law, ordimance g
compliance during any proceeding, including appropriate appeals, so long as Granior has notfied Lerder o writing proes
an Lender's mterests 10 the Property are not jeopardized  Lender muy require Grantor o pest adequale secunity toasenabi
o protect Lender's interest

¢. Duiy to Protect.  In addition to the acts sec forth above m this section. Grantor ~shall do alf other acts that trom
Property are reasonably necessary to protect and preserve the Properts

5 OINDEMNITY. Grantor shall indemnify Lender and hold Lender harmless from any and a'l clam:s or Tabiiies
with the Property or its use, pros:ded that such claims or liabilities anse out of aCls or OMisvIORY (CTLIT MY subsequen
title w the Properts.

b, DUE ONSALE — CONSENT BY LENDER.  Grantor shall not sell. or transter i inierestin the Real Properiy oram antersi
without the Lender's prior writien consent. A sele. assignment. or transfer means the comeyance of real properts or any right. s -
whether legal or cquitable. whether voluntany or involuntary . whether by owtrnight sale. deed . instaliment sale contiact tund contrac:
deed. lease-opuon contract, or by sale. assignment. or transfer of amy bencficial interest vor o amy land trust holdmg B o e
ot by oany other method of convevance of real property iterest. Trairfer asse includes am Change i ownershup ot mere tha
of the wterests of Grantor However. this option shalf not be exercised by Leader if cxercse i prohubited by tederal fuw

7 LEASES — UONSENT REQUIRED.  For Indebtedness secured by this Deed of Trust, Grantor may fease o suhict (L
Grantor shall not lease or sublet the Propenty without Lender™s prior wnitien conseat whicl shail noi te withheld upreusonyg K

not more than ten (10) davs (o reject any such transaction proposed by Grantor, and the transaction shall be deemed approved unfess
such ten () day perod

N TAXES AND LIENS. The following provisions relating 1o the taxes and biens o tie Properiy re ¢ part of tos Deea of Trus

E Paymem. Grantor shall pay vhen due before they hecome delinguent al tuxes, spreial Gxes assess senls Charees g walet amd se e
fines and mpesitions levied against or on wecout of the Properny. and shal pay wher dus all chams or werk ddoes o Lo
or matenai furmished o the Pm(\rt\ Grantor shall mantamn the Property free of all bens having prionts : R ' o
under this Deed of Trust. except for the hen of tixes and assesatients current but not yet due, except as otherwisg prosded oo this Deed ot druse
It Grantor obrects 1n good fanth to the vahdity or amount of any tax. assessment, or related tien Grartor at s sole eypense may contest tie i
and amount of the wx, assessment. or hien.

b Evidence of Payvment. Grantor shall upon demand furnish o Lender evidence of pavment of he fines - avsossmients and shall awhoeze

e appropriate governmental official to deliver to Lender st any time 2 whntten statement of the tanes and avsos e he s the Properts

Y PROPERTY DAMAGE INSURANCE.  The following prosivons telaing toansurog the Properiy

4 Maintenance of Insurance.  Grantor shall procure and maintan policies of Tire sarance wiih standai.
areplacement naes tor the tuil esurable vidue covering all Imprinements on the Read Property i an wimount no !
on the Agreement. and with o dandard mortgagee cause in tavor of Lender Policies shall be wntten m fomn aoieunts coverages amd bases ease
scceptuble to Tender and tsued by a compans or companies redsonably receptable to Lender Granter, upor requoest o Lender wail aclne
from time to e the polivies or certificates of insuracce 10 form satstaciony o Lender s luding stipulations thai coserages walo not by
or diminished without at Jeast e (10) davs prios written notice to Lender

b Application of Proceeds. I the event that the Improvements are damaged o destresed by casealiy, Gronwor siall promptis
pronements and L ender shall make the insurance proceeds avatlable to Grantor for restoration. subrect to the feliowiny condite s
have reasonably determuned that the lmpm\uncl\(\ can be restored o as goed or better condition as ne Improsemerts fster
10 the vasaaity on aecount of which such proceeds were paid. (b Lender shati have detenimined that sacy pet prseeds togeter wath any tunds pai
My Granter o Fender, shail be sufficient to complete the restoration. sor No detault ang ne event of Lelure which s the passage of imie
wiving of notce, would constitute a detault under this Deed of Trusi shall have occurred. dr A the tme of sech castanty there are st deas
C2ovears o the maatunty dale v Bie Noiey fed Lenaer shall heve approved the plans and speaitfications b be use . Dom a1 testor ot
which approval shall not be unreasonably withheld s and shalb have recened wnttien ovidence satstacten e Dender that sue .
have hear approsed by ali povermimentat and quast governmentad authonties s g ursdactic nand bs sl other persens or ent
such plans and specifications. (1 Lender may require that the funds be disbursed by 0o by s disbusseniear agent e
to that aniized for the disbursement of funds unaer g construction foan. including wathout Lntabon e
percentage of completion and the furmishing of appropriate mechamos and matenialmen’s e cwaners e tune s
ems ay reasonably reguired by Lender Net proceeds i excess of the smount aecessary to compivle 00 restiratng <!
be applied to the outstanding indebtedness as 3 prepay ment thereot

o

¢ Unexpired insorance at Safe.  Any unexpred nsurance shall inure 60 the beneit of and pass o the pun Dot Progwert
this Deed of Teust at any trustee ~ or oiher sale held under the prosistions of this Deed of Trusto orat amy oreciostne sae 7 sien

d. Grantor's Report on Insurance.  Upon rcquest of Lender, however not more than once i year Grantor shall turnish o Tendes o repe i on
each exsting policy of insurance showing. i) the name of the insurer: (5 the rishs instred o the wmotatof the pebio Lo the properts s cen
the then current replacement value of sach property, and the manner of determminyg that slue. and Loy the oaprrat R

0 EXPENDITURFES BY LENDER. It Granior fatls 1o comply with any prosision of thes Deed of Fruse o v RN

menced that wouid materathy affect fender's interest in the Property. Lender on Grantes's ~ehail may but shalo not ve

peases including but not Innted 1o axes, msurance and mantenance costsasd of Lender's option. willfa B onaat

o he principad foan badance and he pavable 1 accordance with the Agreement This Deed o Trint sl il wooor

rights provided for i this parsgraph shall neoan addion w0 wny other nights or amy remecies o whien e :
defawdt. Apy such action by Lender shatl not be construed as vuring the default soas trbar Lender fromeans romads @ Brora s W

ARRANTY: DEFENSE OF TITLE., The followmg provisions he Propx
4 Title,  Grantor warrants that G Grantor holds good and marhetahde © '! oy
i) e umbraeces other dhan those set forth o am polivy of tithe marne s
G comies fon ath s Dead o Trust aad o Graator has the tull naht posco and auter G

b trefense of Titde  Subyect o the (\\Lp'm“\ in the paragraph ibove, o amy, Grontor warranis ane wad lorove wek
apainse the faw tud clins of all persons. Inthe event amy action or proceeding s commene el it guestions Gt
¢ Lender tidor this Deed of Trus, Grantor shail detend the achon at tts expense Grantor nay be the nonunal party
“hall be enntded s partcipate @ the proceading end (o be represented i the procecding by counsal of s v Chios
caune fo he detinered, o bender such mstruments ay nuy he requested byt from time oo tine o pestiiet such paitiopatien
Compliance With Faws,  Graator warnants that s use of the Propeity comphies soth i ovedme applianie w0
of guernmental autherniti s

NBEMMNATION,  The tollowing proviaons relaling o proceedings i COndening o are a pall o i l)v'
tion of Net Proceeds. 1 it orany of the Property s conder ined. Lender v .11‘ PRIy e e neoces
oranner necessany o satshy Grantor's z)hllgdtlun\ under the Agreement and this Deed ot Trivt The net precocds of thic
sier pavment of i reasunable costs. cxpenses. and attorney fees nevessardy pad oruncurrec by Trustee o Londer noe
tuon. However, there shall be no cobigation 1o pay Grantoe's costs, eapeiras Of attornes foes from such awards

s Pru«cefdings. I am proceeding in condemnation s filed. Grantor shal prompib nouty Lender inowin N Tt :
sUChSeps s may e necassary o defend the actton and obtain the award Grantor may be the nominai parmy n e h provecding. tut Lepaos

be enttled io participate 1n the proceeding and w be represenied i the proceeding by counsel of s own chowe. and Grantor will Jebver
¢ e L
10 he deinered. to Lender such (astruments as may be requested by it from time to time o pernit such purticipstion




13, IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES, The following provisions relating w 1axes are a part of this Deed of Trust

a. Taxes Covered. The following shall constitute taxes o which this section applies: (a) a specific ax upen this type of Deed of Trust or upon
all or any part of the Indebtedness secured by this Deed of Trust: (b) 2 specific tax on Borrower which Borrower is authorized or required te deduct
from payments on the Indebtedness secured by this type of Deed of Trust; (¢) a tax on this type of Deed of Trust chargeable against the Lender.
and (d} a specific tax on gll or any portion of the Indebtedness or on payments of principal and inferest made by 4 Borcower

b Remedios. Il any tax to waich this section applies is enacted subsequent to the date of this Deed of Trust, Grantor shail cither 140 pay the
tax before it becomes delinquent, ot () coniest the fax as provided above in the Taxes and Liens section and depostts waih Lender cash or a sufficien:
corponate sety hond or other secutity satisfactory to Lender.

M. SECERITY AGREEMENT; FINANCING STATEMENTS. The following provinions relaning o this Decd of Fraer ae ovecnt s e,
e g pail of this Deed of Trust

4 Security Agreement.  This instruiment shail consititute o sevunty agreement o the extent any of the Propetts comsiiiutes fovtuies oy - por
ol property. and Lender <hal! have ail of the rights of a secured parts under the Unitormy Commercal Code

h Security Interest.  Upon request by Lender. Grantor shall execute hnancing saiements and ke Whatever othes T eguestos My e
o periect and coniimue Lender's security interest in the Rents and Peronal Property. Ta addition w recording this Dece of Troe i the -l Poope
records. Lender may. at any trie and withoat farther authorization from Grantor file exceuted . ounterparts Sopres o roprodaaions o0 thie e,
o Trust us o financing Statement Grantor shall reimburse Lender for all expenses incurred 1 perfecting or continng this oo s
defaslt, Grantor shail assemble the Personal Property in & manner and 2t & place reasonably comvenient o Grantor and e ;

wobendes wihin three (1) business days atter receipt of wnitien demand from Lender

- Addresses. The mailing address of Grantor {debtors and the maihing address of Lender tecured parn ot o

the secunty mterest pranted ™y this Deed of rust may he obtamed teach as required by the Uniform: Commere il Conss

i dated) wre s sted on the first page of thin Deed of Trust

SOFURTHEFR ASSURANCES: ATTORNEY-IN-FACT. The toliow mg provicons relanng to turther assernees sre o pats
Further Assurances.  ACany e and trom tme o e upen request of Lerder, Grane rowell mahe SO ane! ok
ade . cxevnieg o sdeliverad, o Lender or o fender's vestgneeand when requesicd By T endet caoss e Tle s v e

a0 ahe cane ey bes et such tmes and nosuch offices and places as Lender may deers dEPTOPTAIC. wny ot g R .

deads. secunity agreements. finuncig stalements. contingation statenent st rinents of turther aesurance Lot e, S .

i the sole opimon of Lender, be accessary or destrable 1a order w effectuate, complete, pertet. continue, or preserse s i ohhigulions ot

under the cement. sfus Deed of Trust, and the Related Documents, and (b the liens and securny imterests created ™ this Deed of T os-

Propernn. whether nonw owned of herestier acquired by Grantor Unless prohibited by law or agreed W the contrany by 1 ender in w it - Coranto,

shull reinibuine fender jor b conts and expenses incurred o corpection with the mutters referred 1o thi paragraph

boAttorney-tn-bact. 1 Graptor tads 0 do any of the things referred o in the preveding paraeraph. Lender dis o o for wid 10 e st o
.

Grentor und 2t Grantor's evpense. For such purposes. Granton hereby irrevocsbly appoinis §ender 4 ! Aoy e n Pt
making, execating delnerning. filing, recording. and doing all other things as may he ne cessary or destratie o ] enae cde o aocornplae
the matters referred @i the preceding paragraph

6. FULL PERFORMANCE. It Grantor pay> all the Jndebtedness. including without lunitation ati tuture wdsances, w hen due uid olhic Wi e
forms all the obhgatons impesed upon Grantor under this Deed of Trust and the Agrecinent. Lender <hall execute and deler o Trustee o request
tor tull recomeyance and shall execute and deliver 1 Grantor suitable statements of termination ol any financing stement on e e wdencing Lender's

>ecunty inierest in the Rents and the Personal Property. Any reconveyance fee required by faw shall be pard by Grantor ot permitied oy applicable law

17 POSSIBLE ACTIONS OF LENDER.  The Lender may take the following wctions with respect w vour Agreement eider the Gircnmstanees
hated below
2 Termination and Acceleration. Except as set forth in the Agreement the Lender Mt without feriher nobce ermunate vour Agrecment and
require Cranior fo pay the entire outstanding halance smmedately. and charge Grantor certain fees 1t Ay ot the following happen
th Grar vagages moam traud of matersal nusrepresentation in connection with the Agreement For evamipic. 11 there are false sttt ents o
omissions on Grantor's application or financial statements.
121 Granter docs not meet the repaymient ierme of the Agreement,
£ Grantor's actons or inactions adversels affect the collateral or Lender's fghts i the collateral For cxample 5t Grantor s oo o, it
suranee or pay s, ransters tile © or < N the collateral prevents the foreclosure of amy ttems. or allows waste of the cotlater gl
b Suspension of Credit/Reduction of Credit Limit. Lender My refuse o muke additional advances on the line of redit or redue e The wredn
it duning uany pentod in which any of the foilowing exist or oceur
(i Any of the circumstances listed m o . shove:
2y The saiue of Grantor's dwelhng secuning the Indebtedness dechines Mgnificanty bebow its apprancd vaiue 101 parposes of the agriement
31 Lender reasonably belicves that Granter will not be 2ble 1o meer the repayment vquirements of the Agreement due tg naterial Change
Grantor's financial orrcumstances.
4 Granwr i in default under any material obligations of the Agreement and Deed of Trust,
(5) The maxunum annual percentage rate uader the Agreement is reached:
(6) Any government action prevents Lender from imposing the annual percentage rate prosided for or impairs Lender's security interest ok that
the value of the mterest w less than 129 percent of the credit line
(71 Lender has been aotificd by goverament agency that continued advances would Constitute i unsate and oo Fractioe
v Change in Terms.  The Agreement permits Lender 10 make certam changes o the termis of the Agreenen: atspeciticd times o UpOr e ot
reace of specified events

18 NOTICE OF DEFAULT.  In the event of a default under Paragraph 17 b3y Bor, wer shail nave ar SPPUTUNNY Lo remied Lot detaud!
within thirty (3) duss afier notice from the holder hereof  Notice shall e deemed W e been 2iven wher deposited 1n the L raied Sties mal
postage fully prepad. certified or return receipt requested and addressed o Borrower .t the address hsted amne or o such other address as man
be designated by wnitten notice from Borrower.

19 ACTIONS UPON TERMINATION. In the event the Agreement i terminated. Trustee or Londer. ot it apton may. not eariier thar ten i
davs after Grantor has been goven writicn notice of the ferminaten. exenise any one o more G the following night and remedies. 10 sd Jiton &
any uther nights or remedies provided by law

4. Foreclosure. With respect w0 ol or any part of the Real Property, the Trustee <hall have the right o foreclose by notics and aic, we {eres
shall have the nght o foreciose by judicial fereclosure. in either case i accordance wth and o the Tull extent provaded by applioanle Lo

b LCC Remedies.  With respect 1o all or any part of the Pernsonal Property. Lender shall huve all the TEh e remedies at s secured pants
under the Unitorm Commercial Code.

¢ Collect Rents.  Lender Jhall have the right, without notice t0 Granr, 10 take possession of and mangge the Propery and collect the Rents

uding amounts past due snd unpaid, and apply the net proceeds. over and above Lender's cosis, agatnst the Indediedness In turtherance of this

right, Lender muty require any tenant or uther user of the Property 1 make payments of rent or use foes directhy o Lender It the Rents are L olles ted
by Lender. thern Grantor irrevocably designates Lender as Grantor's attoruey in fact to endone Instraments recencd iR payment ticteo! 18 e name
of Granior and 1y regotiate the same and « ollect tihe proceeds. Pavments by tenanis or other users o Lender 1n response o Lender ~ demand snali
satisty the obhgstions for which the payments are made. whether or not any proper grounds for the demand existed Lender man exerene i rnishis
under this subparagraph either in person, by agent. or through a receiver

d. Appoint Receiver. Lender shall have the nght to have a recerver appointed to tahe pussession af any or gl of the Properts with v nower
to pratect und preserve the Property, o operate the Property preceding foreclosure or sale. and 6 coliect the tncome trom the Property and appiv
the proceeds, over and above cost of the receivership. against the Indebtedness The recener Ty serve without bond i pernstted by law 1 ender
right to the appointinent ot a receiver shall ecint whetier or not ihe apparent value of the Property excecds the Indebtedness my 4 subatantig Aot
Emplosmemt by Lender <hall not disquahfy & person from serving as a receiver

¢ Tenancy at Sufferenace. It Grantor remains i possession of the Property alws the Propery s sold as prosaded ahove or Tender e e
hecomes entitled to possession of the Property upon default of Grantor. Grantor shali becomie . tenant at subferance of Lender o the purchaser ot
the Property and shall. ar Lender's option, either (a) pay 4 reasonable rental for use of the Property. or (h) vacate the Property immediate v upon
the demand of Lender

. Other Remedies. Trustee or Lender shall have any other night or semedy provided in this Deed of Trustor the Acrcement or by

2. Notice of Sale.  Lender “hait give Grantor reasonable notice of the ime and place of sny public sade of the Pepaon o Properts or of et
after which any private sale or other intended disposiion of the Penonal Propery v o be made Rewsonable notice shall miean notiee gnen alcas
ten (I days betore the nme of the sale or disposition. Any sale of Personal Property may ne made 10 comunction with 4ty sale of the Real Proper

h Sale of the Properts.  To the extent permitted by applicable law. Grantor hereby vutves any und all rghts ©o have the Property marshailed

in excrcising ity rights and remedies, the Trustee or Lender shall be free 1o sell all or any part of the Property together or separatels 1n o ne wale
or by separate sales Lender shall be eatitled to bid at any public sake on ail or any portion of the Properts

20 WAIVER! ELECTION OF REMEDIES. A waiver by any party of a breach of a provision of this Deed of |} rust ~hall not constitute & waner
of or peejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision Fiecton by T ender o peisue
auy remedy provided in this Deed of Trust. the Agreement, in any Related Document, or provided by law shall not exclude punait ot an. other
rentedy. and wn election to make expenditures or to take action to perform an obligation of Grantor under this Decd of Trust atier tafure of Granior
© perform shall aot affect Lendar's nght t declare a default and to exercise any of its remedses.




21 ATTORNEY FRES; EXPENSES: - If Bender institutes:any suit or action to enforce any of the terms of this Deed%'&u@%er shall be
entitled to recover such sum as the eourt may adjudge reasonable as etiorney fees at trial and on any appeal. Whether or not any couri action is
involved, all reasonable expenses incarred by Lender which in Lender's opinion are necessary at any time for the protection of its interest o the
enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest at the Note rate or default rate. whichever
is higher. from the date of expenditure until repaid. Expenses crvered by this paragraph include, without limitation however subject to any limis
under applicable law, Lender’s attorney fees whether or not there is a jJawsait, including attorney fees for bankrupicy proceedings (including efforts
to medify of vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services. the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, appraisal fecs., title insurance, and fees for the Trustee, to the extent pormitted
by appliczbie Jaw. Grantor also will pay any court costs, in addition to all other sums provided by law. In the event of foreciosure of thie Deed of
Trust, Lerder shall be entitled to recover from Grantor Lender's attorney fees and actual disburseinents necessarihy 1ncurred by Lender i pursuing
such foreclosure.

22 RIGHTS OF TRUSTFE. Trustee shall have ail of the rights and duties of Lender as set forth in this section

21 POWER AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers 1nd obhigabons of Trusiee are poart of His
Deued of Trust.

4. Power of Trustee.  In addition 10 all powers of Trustee arising as ¢ matter of law. Trustee shall have the power 1o ke the tollowrg ac ns
with respect o the Property upon the request of Lender and Grantor: () join in preparing and filing 2 map or plat of the Real Properts acduding
ihe dedication of streets or other rights to the public: by join in grundng any easement or creating ans restriction on the Real Propertn . aned 0
oI I any sabordination or other agreement aftecting this Deed of Trust or the mterest of Lender under this Deed of Trus

b Obligations to Notify.  Trustee shall not he obligated to notify any other party of a pending sake undes any other trust deed or Lo
any action of proceeding in which Grantor. Lender. or Trustee shall be a party, unless the action or proceeding s browght by 1 rusted

o Trustee. Trustee shali mcet all quaiificabions regquired for Trostee under appiicable state law In addibon o the nght and remedies et oy
above, with respect to all or any part of the Proper, the Trustee siut have the right to forevlose by notice and sade and b ender bl e :
e toreclose by gudicl foreciosuse, i enber case moaccordance with and 16 the fall exent provided by apphicabic Law

4 Bueccessor rustce. Londer, at Lender’s option, may from tune 10 time appont a successot trustee o am Frusice apparnted aercunder M
ar nnGdinent cectted and acknowledged by Lender and recorded 1 the office of the Recorder ot the Counts where the properts s now fogated
The anstrument shall conain. in addition o all other matters required by state law, the names of the onginal Lender. Trustee, and Grarior the book
and page where this Deed of Trustis recorded., and the name and address of the successor trustee. and the instrument shail be cves uted and ek tedged
b Lender or ity successors inanterest. The successor trustee, without conveyance of the Property. shait succeed to alf the mle, poners. and daties
conferred upon the Trusiee i this Deed of Trust and v apphicable faw. This procedure for substitution of Trustee shal! sovern e the exclusion of
all other provisions tor substitution

e. Sale by Trustee.  When the Trustee selis pursuant 1o the powers provided. Trustee shall apply the procecds of sale 10 pay il of ) the expenses
of sale. inciuding the lawful Tees of the Trustce and the reasonable fees of Trustee s aitoriey. (21 the abligations secuscd pvothis Trust Deed. 3
i all persons having recorded hens subsequent o the raterest of the Beneficiary and the Trust Deed as their interes T appedr 1 the rder ot
thetr priority und «4) the surpluss it any, 10 the Grantor or © iy successor momterest entitled o such surplus

240 NOTICES TO GRANTOR AND OTHER PARTIES.  Any notice under this Deed of Trust including withoal hinutation any notice of detault
and any netice of sale o Granwr, shall be in writing and shall be cffective when avtuaily delivered on. 1f matled. shail be deemed offect ve wher.
deposited n the Urited States mail first class or registered mail. postage prepaid. directed to the addresses shown at the wp of page one b A
party may change s address tor notices under this Deed of Trust by giving formal wntten notice to the other parties. speaitying that the pursose
of the notice 15 {0 change the party 's address. All copres of notices ot foreclosure from the holder of any hien which has prionty over the Deed ot
Trust shall be sent 1o Eonder's address. ay shown near the top of the first page of this Deed of Trust For notice purpases. Grantor agree . o keep
Lender and Trusee mformed at all tumes of Grantor's currrent address.

25 MESCELLANEOLS PROVISIONS.  The following muscellancous provisions are a part of this Deed of Trust

4. Amendments.  This Deed of Trust togeiher with any Related Documents, constitutes the entire undersnding and agreement of 1 parties
as W the mudters set torth in this Deed of Trust. No altsration or amendiment of this Deed of Trust shall be chectine walees viven 1m0 wi G ©oand
signed by the party or partics sought o be charged or bound by the alteration or smendment

b Annual Reports. Grantor shall furnish to Lender, upon request. o statement of net vash profit sueeined T the Praperty dutimg Grrantor s
previcws fiscal year in such dutail as Lender shall require. “Net cash profit™ shall mean all cash receipts from the Property less ail vush expenditures
made in connection with the operation of the Property.

¢ Applicable Law.  This Deed of Trust has been delivered to Lender and accepied i Lender in the State of Oregon This Deed of Trust shail
be governed hy and construed i accordance with the laws of the State of Oregon

J. Caption Headings. Cuption heading in this Deed of Trust are for convenieace purposes only and are not to he uwed 1o aterpret o Jeline
the provisions of this Deed of Trust

c. Entire Agreement. The parties agree that the Agreement. Deed of Trust. and subsequent advance sowaniers 2 vr & oneer o Born wer are
the entire agreement between the parties and supersede any priol agreements befween Borrower and Lender relaling o the Property

. Merger.  There vhall be no mcrger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
amy ume held by or for the benefit of Lender in any capacity, without the writien consent of Lender

g Multiple Parties.  All cbligations of Grantor under this Deed of Trust shall be 10int and several, and all reterences to Grantor shull mcan cach
and every Grantor This means that each of the persons signing below i responsible for all obligations m this Deed of Trust It s not tecessan
for Lender (o inguire into the powers of any »f the parties or of the officers, directors partners. or agents actng or purporting to act on hehalt of
Gramtor. and any «ndebtedness made or created in reliance upon the professed exercise of such powers shall be guarunteed under and e ured b
this Deed of Trust

h Severabilitv. If u court of competent jurisdiction finds any provision on this Decd of Trust 10 be insahid of uneatorceable as o . nerson
or wircumstance. such finding shall not render that provision invabid or unenforceable as o any other persons or Gircumstances. wnd all prov sions
of this Deed of Trust in all other respects shall remain vahid and enforceable

i Successors and Assigns,  Subject to the limitations stated n this Deed of Trust on transfer of Grantor's inierest. this Decd of Trust shali he
binding upon and inure o the benefit of the parties. thesr successors, and assigns. 1f ownership of the Properts bewoines vested 10 a person other
than Grantor, Lender. without notice to Grantor, may deal with Grantor's successors with reference to this Decd of Trust and the Indebiedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or habthiy under the Indebledness

1 Time is of the Essence.  Time is of the essence in the performance of this Deed of Trust

k. Waiver of Homestead Exemption.  Grantor hereby releases and warves all nights and henetits of the homestead exemption laws of the State
of Oregon as to all Indebtedness secured by this Deed of Trust

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR
AGREES T TERMS,

Bl AKX T sl YL

PHILJIP L. ILL 2 JUDY L. NEILL
STATE OF OREGON }
¥ oss.

“ounty of ;
County o LaNE ! Philip L. Neill and Judy L. Neill

On thys duy persenally appeared before me ... _ _ . [ JE
0 me known o be for in California, personally known to me or proved to me on the basts of satisfactony evidence (o bet the indi idual, or smdin idudds
described in and who executed the within and foregoing instrument, and acknowledged that he/she signed the same s hus her tree and valuntan
act and deed. for the uses and purposes thercin mentioned

Given tnder my hapd and official seal this . 12 . Bbriz v, 9% ~

L Tmetded A/ 7T
Nutar Public ot -
Residing ar f?JCQﬁsJ £
—Klamwde Falis

.
My comgiission eapires

STATE OF OREGON  COUNTY OF KLARMATIL

Filed tor recotd o request of Amerititle _ e ___15th

April AD1899 3:23 _~o'clock __ P M. andduly recordedin Vol _ MQQ
HMortgages on Page 13801

Fanda Smath. County Clerh

by St Mials e St fotad d gl A




