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TRUST DEED

- MOOLHISER FAMILY TR UsT

SPACE RESERVED
I I FOR
JAMES RECOROER'S use
" Benaficlary's tamy and Address
After récording, retumn 1g {Neme, A Ap):
- ASPEN TITLE & ESCROW,

N STREET =
LAMATH FALLS, OR

- COLLECTION DEPT.

THIS TRUST DEED, made this.. _14th
JAMES EDWARD_Ppucy

"fASBE&fiiitéi&NESCRQE,;i&EJQZf:”””'
- GLENNGHOOLHISER, TRUSTEE. OF

WITNESSETH.

Grantor irrevocably grants, bargains, sels and conveys t¢ trustee in trust, with power of
™H

... County, Oregon, described as-

LOT 13, Block 54, SECOND HOT SPRINGS
the County of Klamath, State of Oregon.

CODE [ Map 3809-~28cc TL 3100

ances and ajl
res now

and all fixty

¥OR THE PURPOSE oF SECURING PERFGRMANCE of ecach a
USAND AND NO/100¢ s

Dollars, with int

. to beneﬁciury or order and made by grantor,
not sooner paid, to be due and payabls upon maturlty of HOFQ
The date of maturity of the debt secured by thi.
becomes due and payabje. Should the t [
“rty o all (gr any part) of ETANtOr’s infere
heneiiciary's aprien=, ajf obligations secured by

assignment.

provide and continuo
damage by fire and such other hazar
wrilten in companjes acceptable to the
ticiary as Soun as insused,
ar least fiftees

©f any parr therec, may be releasod to gdranto,
under or invaiidate any act dope pursunnt to

pay all taxes assessm

part of such tazes,

. should the 8rantor lail to make pajyme

or hereafte- erected un the Property, a .
Tequire, in an amount not Jess than §1NnSurable Vatue
:all policies of insurance shal] be delivere

@

Wl I\A9_pege 140502 5 i

STATE OF OREGON,

County of
Neertify that the within instrument
was received for record on the .. day
of __ > e 19 gy
-odock ... M, and recorded in
baok/reel/voluie No. _ on page
a}xgi/or as fee/file/instru-
ment/microfilm /recéption No, o
Recordof . . - of said County.
Witness my hangd and seal of County

affixed.

. as Granror,
-as Trustee, and

, as Beneficiary,

sale. the Property in

other rigiars thereunto belonging or in EIWIse now
oc hereafter ateq ed 10 or used in conrecrion with

erest thereon accurding to the terms of g promissory
the tinaj Payment of principal and interest hereof, if

ich the final installment of rhe note

sell, convey, or assign ail (or any part) of the prop-
ritten ceonserit or approval of the benelzc:an, then. sr the

. Irrespective of the maturits dates eYpressed therein, or herein, sha' be
come: immediat.‘r/}' due and payuble. The execution by grantor of an €arnest mon.y afreemer:t

** does not constitute a saie, convesance or

femove or demolish any building or ;p.

ot improvement which Tay be constructed,

st Jjass or

ver the
on the buildings,
licy may be applied by
bereticiary the entire Amount s collected,
“4ive anv delayie OF notice of defaylr here.

ents and orher vharges thar Tav be Jevied or
her charge become Past due or da)
nt ol any raxes, assessinents, insuran,

. eithes by direct Payment or by providing bene!iciary with tunds with which to m,

ment thersof, and the amount S0 paid,

pavment thereut shall
o constitute a breach of this trust deed.

o. To pay all Cosis, fees and expenses of this truse including the cost of title searc,
frustee incurred in connection with e in enforcing this obligation and trustee's and arro,
ng to altect the

7. To appear n and defend an
and in any sy
O -
Penses, ncluding evidence ¢
8raph 7 in ali cases shail ¢
further Rdrees to pay such sum at the ap,
ris mutualiy agreed thar:
8. In the even that any portion or all of the property shall be taken undec

. With interest
7 of this trys: deed. shali 3 1SN}

such pasmencs
e extent that thes
due and pavabie withou, nacice
this rrust deed tnunediatels dye and pas -

A 8y we.! ag the other COSts and erpenses of rhe
ey s lees actually incurred,

ers of bene{iciary O frustee;

¢ the foreclosure of this deed
/orceabiii'r,v, to pay all costs and ex-
in this para-

such appeal.

the right of emninens domain or (:ondenmanon, bene-

ticiary shall have the right, if it so elects, to requirs that all Of any portion of the monies payable 4$ compensation for such taking,

NOTE: The Trust Deed Azt provides that the trustee hereunder must be eithor ap attorney, who Is ag

———e
active member of the Oregon Stats Bar, a bank, trust company

or savings and lnan assoctation authorized 1g 6o business under the laws of Oragon or the Unitad States, a title insurance company authorized tp insure title to real
theraaf, or an

Rroperty of this siats, its subsiclaries, afiiiiates, agents or branches, the United States o7 any agency
"WARNING: 12 USE 170413 regulaies and may prohibit exercise of this aptien,
"*Tha publishar suggests that such an 2greement address the issue

of obtaining benaficiary's congeni In compiste detai.

€Scrow agent licensed under ORS 696.505 tp 69658;
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ble costs, exp

fy 4‘_.—_]]

which are in excess of the amount required ¥o pay all ri

in such proceedings, shall be paid to beneficiary and applied by i

and atéorney’s fees necessarily paid or incurred by grantor t

¢ #irst upon any reasonable costs and expenses and attorney's fess, both i

in the trial and appellate courts, necessarily paid or incurred by b

iciary in such pr

dings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon bensticiary's request.
9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and

the note lor endorsement (in case of full reconveyances, for cance.

llation), without atfecting the liability of any person lor the paymert of

the 1ndehtednass, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting sny easement or creat-

ing any restriction thereon, {c) join in any subordination or o

ther agreement atlecting this deed of the lien or charge thereof (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person of persons
legallyv entitied thereto,” and the recitals therein of any matters or facts shail be conclusive prool of the truthfu!ness thereot Trustee s
tees for anv of the services mentionad in this paragraph shall be not less than $85.

10, Upon any delault by gdrantor hareunder, beneficiary may at any time without notice, either in person, by agent vr by a receiver
to be appointed by a court. and without regard to the adequacy of aay security for the indebtedness hereby secured, enter upon and toke

possession of the property or any part thereof, in its own name
due and unpaid. and appiv the sams, less costs and expenses of

sue or otherwise collect the rents, issues and protits, including those past
operation and collection, including reasonable attornev’s fees upott am

indebtedness secured hereby. and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property,

the collection ot such rents, issues and profits, or the proceeds of tire

and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relesse ther=ol as
aloresard. shall not cure or wvaive any default or notice of default hereunder or invalidate any act done pursuant to such norice.
12. Upondetfault by grantar in payment ol any indebtedness secured hereby or in grantor’s performance of any agreement Rereunder . tinwe

being of the essence with respect to such payment and/or perfor
due and payable. In such an event the beneliciary may elect to

crustee to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursue anv other right or remeds,
he beneficiarv eiscis to foreclose by advertisement and sale the bene

law or in equity, which the beneficiary may have

In the event t

mancs, the beneliciary may declare all sums secured hereby immecately
proceed to foreclose this trust deed in equity &s a mortgage or direct the

either ar

frciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property 10 satisfy the cbirga

tion secured hereby whersupon ¢the trustee shall fix the time and place of sale, give notice thereof as then required by

aw and procesd

o foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795.

13. After the trustee has commenced foreclosure by advertisernent and

sale. and at any time prio7 to 5 davs before the Jdere the

trustee conducts the sale. the grantor or &ny other person SO privileged by ORS 86.753, may cure ‘he default or defemilts. [f the d-tau.:
consists of a failure to pay. when due, sums secured by the trust deod, the defaulr may be cured by paying the entire amount due at the
cime of the cure other than such portion as would not then be due had no default occurred. Any other default that 1s capabie of being
cured mayv be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing rhe de
fault wr Jdetaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enorcing
the obirgation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time v which
the <ale may be postponed as provided by law. The trustes ray sell the property either in one parcel or in separate parcels and :hall sel!

the patcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver tu the purchaser
without any covenant of warranty. express or implied. The recitaiz in the

in forn as required by Jaw conveying the property so sold. but

‘s deed

deed ol anv matters of fact shall be conclusive proot of the truthiulness thereof Any person, excluding the trustee. but including the

grantor and beneliciary, may purchase at the sale.
15 When trustee selis pursuant to the powers pravi

ded herein. trustee shall apply the proceeds of sale ta payvment ol (1) *he ex

penses ot sale, inciuding the compensation of the trustee and a reasonable charge by trustea’s attorney, (2) to the obligation secured by
the trust dead, { 3) to all persons having recorded liens subsequent to the interes! of the trustee iri the trust deed as their [nlerests mas

appear 1r. the order of their priority and (4) the surplus, it any,

to the grantor or to any successor in interest enritled tu such surplus

| Heneliciary may from time fo time appoint 8 SUCCESSOr O SUCCESSOrs (¢ any trustee named herein or fo any successes trustee

appointed hereunder. Upon such appointment, and without convevance to the succes=or trustee, the latter shall be vested with ol

powers and duties conterred upon any frustee herein named or appointed hereunder. Each such appointment and substitution sha
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties i w b
propecss s situated, shall be conclusive proof of proper appointment of the successor frusfee.
17 Trustee accepts chis trust when this deed, duly executed and acknowledged, Is made a public recoed as provaded by iaw 7

i« nor oblipated to notily aoy perty hereto of pending sale under any other deed of trust or of any sction or proceeding in whick &
heneficiary or teustee shali be a party unless such action or proceeding is brought by trustee

The grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in interest thar the grantor is ‘awiu’’y
seized in fee simple of the real property and has a valid, unencumbered titls thereto, except as may be set forth in an addendum oc exhrbit
artached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the cor-

tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense o profect bene-

ficiary's interest. This insurance may, but need not, also
the coverage purchased by Leneficiary may not pay any’ ¢

protect grantor's interest. If the collateral becomes damaged
laim made by or against grantor. Grantor may later cancel

rhe coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by be

neficiary. which cost may be added to grantor's contract or

Jloan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for preperty demage coverage or any mandatory liability insurance re-

guirements imposed by applicable law.

T he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are
(a)* primarilv for grantor’s personal, family or household purposes (ses Important Notice below ).
(h) ‘tor an organization, or (even i} grantor is a natural person)} are for business or commercial purposes

7 his Jdeed applies to, inures to the benefit of and binds all partins hereto. their heirs, legatees. devisees, admuristrarors, erecuions

personal representatives, successors and assigns. The term beneficiary shali mean the holder and cwner, including piedgee of the

secured hereby, whether oc not named as a beneficiary herein.

confract

In construing this trust deed, it is understood that the grantor, trusiee and. or beneficiary mav each be more than one persan. that
Jf the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical change: shal! be
made, assumed and implied to make the provisions hereol apply equally }p\rorpolations an%?{ l'ndi”dun]s' !

IN WITNESS WHEREOF, the grartor has executed ((his/ins!rument t
« IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b} is

not applicable; if warranty {a) is applicable ond the beneficiary is a creditor .7
as such word is defined in the Truth-in-Lending Act and Reguiation I, thé A
beneficiary MUST comply with tha Act and Regulation by making roqui!ed/ . P

€ pra and/}‘fﬁyf/l(néf ab/o«(u'r:rren
7 oy L T CEF
%AR LR

ot

disciosures; for this purposs use Stavons-Mess Form No. 1319, or equivaldat.

|f compliance with the Act is not required, disregard this notics.

STATE OF OREGON, County of ... Klamath _ yss.

This instrument was acknowledged before me on ..

April 14

This instrument was acknowledged before me on
T T

. CFFHUALSBGL.. ..
RHONDA K. OLIVER
NOTARY PUBLIC-OREGON
COMMISSION NO. 052021
MY GOMMISSION EXCIRES APR. 10, 200

R R

\
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41042000

STATE OF OREGON : COUNTY OF KLAMATH: §5.

Aspen Titie Co.

NO&;}; Public for Oregon My commis?ron expires

__the 16th

Filed for record at request of
of AEQ—L . _____AD. 1999 a 3:14

ol . Mortgages

_ o'clock _ P M and duly recorded 1 Vol

M99
14052 .

un Page _

FEE $15,00

Linda Smith, Gounty Clerk

/S

//xw/&




