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GREEN TREE FINANCIAL
7662 SW Mohawk
Tualatin OR 97062
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GT18-38-090 (12/87) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause) A

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: LYNH E. WEBB
33649 EENO SPRINGS RD

BOHAKZA, OR 97623

) If checked, refer to the attached Addendum incorporated herein, for additionsl Grentors, their signatures and
ecknowledgmenis.

TRUSTEE: Glenn H. Prohaska, Attormey at Law

GREEN TREE FIBANCIAL SERVICING CORPORATIOR
7662 3W MOHAWK, TUALATIN, OR 97062

CONVEYANCE. For good and valusble considerstion, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Gramtor trrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

SEE PROPERTY DESCRIPTION AT PAGE 7 HERETN

Together with all rights, easements, appurtensnces, royalties, mmeral rights, oil and ges rights, all water and riparian
rights, ditches, and water stock und all existing and future improvements, structires, fixtures, and replacements that may
now, ora.tmytimeinmeﬁnne,bepanofthsmlmtadescdbedabove(aﬂrefeﬂedtoas'Property').
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MAXIMUM CBLIGATION LIMIT. The total principal amount secured by this Security lostremsnt & any one time shall
pot excesd $ 81111.03 . This limitstion of amount does not include misrest and other fees
and charges, vaiidly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrament to protect Leider’s seburnity and to perforin any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred urder the terms of all promissory note(s), contract(s), guarmnty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitunons. (When referencing the debts below it is
suggested that you include items such as borrowers names, note amounts, interest rates, maturicy dates, etc. )

4 Universal Hote or Manufactured Bome Retail Installment Coamtract and Security Agreemsnt executed by Buyers/Borrowers.

The above obligation is due and payable on the date 360 months after final disbursement, if not paid earlier.

B. All future advances from Lender to Gramtor or other future obligations of Gramtor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Gramtor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specificaily referenced. If more than one person signs
this Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Grantor, or any one or more Granfor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
yet be advanced. All future advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Aay such commitment must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit acconnt agresment between Grantor and Lender.

D. All edditional sums edvanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TYITLE. Grentor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the P to Trustee, in trust, with power of
sale. Grantor slso warrants that the Property is unencumbered, except for encumnbrances of record.

PRIOR SECURITY INTERESTS, With regard to any other mortgege, deed of trust, secunty agreement or other lea
document that created s prior security interest or encumbrance on the Property, Grantor agrees:
A. To mske all payments when due and to perform or comply with all covenants.
B. To promptiy deliver to Lender any notices that Grantor receives from the holder.
C. Not 1o allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbreances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender mey require Grantor to provide to Leader copies of
all notices that such amowunts are due end the receipts evidencing Grantor's payment. Grantor will defend title to the
Property against any claims that would impeir the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Leader, any rights, claims or defenses Grantor may have agamst parties who supply labor or matenals to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the eatire belance of the Secured Debt to be
irmmediately due and paysble upon the creation of, or contract the creation of, any lien, encumbrance, transfer or sale
of the Property. This nght is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid m full and this Security
Instrurpent is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
and meks ail irs that are reasonably necessary. Grantor shall not commit ore?{]ow any waste, impairment, or
deterioration ofx Property. Grantarwii’l the Property free of noxious woeds and grasses. Grentor agrees that the
nature of the occupancy and use will not substantielly change without Lender's prior written comseat. Grantor will not

—
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permit mychangeinmiylieénse, restrictive covenant or casement without Lender's prior written consent. Grantor will
notify. Lendet of all demands, froboedings, claiis, and'sotions agsinst Gramtor, and of any inss or damsge to the Property.

Lender or Lender's agents may, at Lender's opticn, enter the Property at amy reasonable time for the purpose of inspecting
the Property. Mﬁ&ﬂ@e%@mmmmdmmmmmamwfm
the ipspection. Any inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORDM. If Grentor fails to perform amy duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for Grantor shall not
create an obligation to perform, and Lender’s failure to perform will not preciude Lender from exercising sny of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in 8 reasonable manner, Lender may take ail steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

.- LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
plenned umit development, Grastor will perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
condominium or plarmed unit development.

- DEFAULT. Grantor will be in defsult if any pariy obligated on the Secured Debt fails to mske payment when due.
Grantor will be in defenlt if a breach occurs under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guaranteeing the Secured Debt. A good faith belief by Lender that Lender at any
tixe is insecurs with respsct to any person or entity chligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall also constitute an event of defanlt.

. REMEDIES ON DEFAULT. In some instances, federal and stete law will requirs Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
eny, Lender may accelerate the Secured Debt and foreclose this Security Instrument in & manmer provided by lew if
Grantor ig in dafiult. : '

At the option of Lender, all or any part of the agrecd fees and charges, accrued interest and principal shail become
immedistely due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related docurmests, including without limitetion, the power to sell the Property.

If there is s defanit, Trustee shall, in eddition to any other permitted remedy, at the request of the Lender, edvertiss and
sell the Property &i‘.awholea:insqaaraxepame!satpubhcauc&onmthehighestbiddm'forcashmdoonveyahsommtiﬂe
free and clear of all right, title end interest of Grantor at such timo and place as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the tims of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trustee shall make and deliver a dsed to the Property
sold which conveys sbsolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumuletive and not exclusive, and the Landsr is entitled to all remedies provided at law or
equity, whether or not ezpressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt afier the balance is dus or is accelerated or sfter foreclosure proceedings are filed shall not constitute a
weiver of Lender’s right to require complets cure of eny existing defwult. By pot exercising any remedy on Grantor's
default, Lender does not waive Lender’s right to later consider the event & default if it continues or happens again.

A
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18. ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate 8greement, Grantor will not be
required to pay tolaenda:!hnd_sfﬁ)ry‘!tq;gs,mdinamceinwcmw.

20. FINANCIAL REPORTS AND App upon t, any
financiai t or information Lender . Grantor deliver, me any
additional documents or certificati i i @d preserve Graptor'
obligations under thig Security Instrument e *

UND. All duties under
DOl sign an evidence of

between

i 'ganyacdonorclaim inst
limited to, any anti-deficiency or
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Grantor’s consent. Such a change will pq
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bynm'lm'gitbyﬁmclassmaﬂ
address designated in writing.

law, Grantor waives all appraisement and homestead exemption rnights

26. OTHER TERMS. ¥ checked, the following are appticablo 1o this Security Instrument:

[J Line of Credit. The Secured Debt includes 5 revolving fine of cregit provision. Although the Secured Debt may be

reduced to a zero balancs, thig Security Instrument will remain in effoct until released,
x7 Construction Loan. This Security Instrument Secures an obligation incurred for the construction of an Lmprovement

on the Property.

Dﬁxturel’*‘ﬂing. Grantor grants to Lender & security interest in all goods that
that are or wil] become fixtures related to the Property. This Security
and any carbon, photo, ic or other reprocuction may be filed of record for
Commercial Code,

U Riders. The covenants and agreements of each of the riders checked below are
amend the terms of thig Security Instrument. [Check all applicable boxes]
O Condominium Rider O3 Pramad: Unigs pment” Rider - {1 Ogey

U Additional Terms,

-~ 7
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SIGNATURES: By signing below, Granior agrees to tlm termse and coveiaidy conitaited in this Security Instrument and in any
attachments. Grantor also cknowledges receig of a copy of this Security nstrument ou the date stated an page 1.

(Signature)

ACKNOWLEDGMENT: _
STATE OF ... S0 L 80X 5o , COUNTY GF .......

This i t before me this ....... 1S day of .-
My commidsion expires: l )

L

Ondivideal

My commission expires:

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in fully
TO TRUSTEE:

The-wdessigned: is the holder of the note: or notes secured by this Deed- of Trust. Szid note or notes, together with all
other indebtedness secured by this Deed of Trust, have been peid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

(Authorized Bank Signature)
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All of the Property located at 33649 KENO SPRINGS RD v in the
City/Town/Village of BONAY

» County of ELAMATR » State of @R y in
which the Borrower has an ownership, leasehold or othsr legal interest. This pProperty is mTre.
Particularly described on the schedule tirled "Additiona] Properry Description” which is attached
hareto as Exhibir a, Together with o security interest in that certaip 1999 , 32 X 26

mobile homa, serial number (ggg

LS FOREST ESTATES, HIGHWAY 66
UNIT, PLAT NO. 2, according to the official plat thereof

the office of the County Clerk of Klamath County,

on file in
Oregon.

STATE OF OREGON - COUNTY OF KLAMATH:

Filed for record a request of Amerititle

— the  __ 16th o _day
of _ April —_AD. 1999 3:20

o'clock____P M. ang duly recorded in VoI M99
2V

nr'_,‘_WME'éS%\ on Page __ 14067 o -

. Linda Snu!l‘.(‘u/x\mly Clerh
FEE $40.00 by XLHiT iéﬁ/{,/[/z_ -

(Page 7)




