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THIS TRUST DEED, made this ._Lim\\\\“ T cayof April 39 99

between__H. Albert fﬁlﬁt‘hviﬂ_@_ﬂ_&‘f\hus&a&ﬂi‘%‘ . as Grantor

as Trustee ang

as Eene.‘;cxar\/
WITNESSETH:

Grantor frevocably grants, bargains, sells and conveys to trustee in trust, with power of sale the propertyin _K1g math

County, Oregon, described as:

Lot 2 in block 2 of Dodds Ho1
ithe o0fficiaj plat thereor on
of Klamthe Coun

Number X99166,
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9 Purposes, together with all and singular the tenements. heredtaments arg
ywise now appedammg, and the rents, 'Ssues and profits thereot ang ajl fixtures r o
attached to or useq 1 connection with sayd real estate:

For the purpose cf secuning. (1) Payment of the indebtedriess 1n the principal sum of § 3 1 83 3 2 and all other lawfy charges evigen, eg

by a loan agreement of even date herewith, made by grantar, payable to the order of bersficiary at alf times. n monthly payments with the full dep +
not paid eartier, due and Pavabie on _Q4 /13 /03 - and any extensiong thereot.

(2) periormance of each agreement cf grantor herein contained (3) payment of aj Sums exnended or advanced by beneficiary nges O ursuant t¢
tha terms hereof, togetner with interest af the note rate thereon.

To protect the security of this tryst deed. grantor agrees:

T To keep said ) an; thereon to cemplete or restore pPromply ang in gooa
ard workmaniike m b I . " and to pay when due alil clairs for 1abo reformes
and maternals furnisheq therafor to comply L rations or improvements to pe made thereon ng: ©
=OMmit or permit waste thereot not to com ; ‘ation of law. ang do alf other actg whicr from ol
character or yse of sad pProserty may be reg . ¢ & uding t

2 To provice. mairitain i e rremises insyreg against loss or <
2her nazargs and perils nciuded within the .and s
1 such amounts ang for such pernods as Be
nsurance policies ang ‘enewals
confers il power on Beneticiary ! i . teceve, and fecepi for ail procescs
D8COMINgG payabie thereunder: and. ap 89nehc1ary's option, to apply E { ‘0N or reparr of the Premises or the paymen' o the
"Sie  Any appiication of Such proceeds toward Payment of the note he due date of menthly instaliments aue urge: the
note

3 To pay all costs fees ang expenses of this tryst including the cost of ttle search as wel as cther costs ang expenses of the irustee o Lreg -
connecten with or enforcng this cohgation, and trustee's ang attorney’s fees actually incurred ag permitted by law

4 7o aposar in and defend any action or proceeding puUrporting to affect the securtty hereof cr tre nghis or powers of beneficiary or 1 Slee arov,
a8y a2l costs ang 8xXperses, inciuding costs of evidence of titie ang attorney's fues in g feasonabie sum ag permitied by aw . 81y such action o
Proceeding in which bene:‘lcxa:y or frustee "ay appear.

5 Topay at ieast ter; {10} days prior 1o dehnquency all taxes or assessments affecting the Property, to pay when gue ali entumbrances Charges
2n3 iens with nterest on the prope-ty or any pan thereof that at any time appear o bg pror or superior hereto

8 f Grantor fans o perform the Covenants and agreements contained n this Trust Deed. ncluding withoy: irm ater ooven T ozay lasas
procure insurance and prolect against prior hens, Beneﬁcnary may atits option, byp shall not be fequired te, aisburse Such sums ana rane S.C™ acticrs
Necessary o Fay such taxes, procure such insurance, or otherwise to protect Benehclary's interest. Any amount disbursed by Benef:oar) hereunder
shall ba an addional obligation of Bsneficiary secured by this Trust Deed. Unless Grantor and Beneticiary agree otherwise ail sucn amounts shatl be
payable 'minediately by Grantor upan notice from Senef!mary to Grantor, and may bear interest from the date of disbursement by Benehc:ary at the
lesser of the rate - ted in the note or the highest raie pernussible by applicable law Nothing containeq n this caragraph shap require Beneﬁcnary o
neur any expense or take ary action whatsoever.

'tis mutually agreed thar
7 Any award of damages in connecuon with any condemnaton fo; Publc use of or injury to said Property or any pan thereof is hereby assigned ang

shail be paid 1o benehc:ary who may apply or release such montes recerved by it in the sarse manner and wrh the same effect as avove providea for
disposiion of proceeds of fire or other insurance.

Delver 1o

2047 Washburn_ﬂgz, Klamath Falls,or

@ddress)

BORROWER copy (1
RETENTION




at the entering upcn a
to such notice.

9. Upon default by grantor in payment of any indebiedness secured or in hris performance of any agreement, the beneficiary may declare all syms
secured :mmediarely dus and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for morigage foreciosures or direct the trustee to forecloge this trust deed by advertissment and sale Inthe latter event tne benefciary
or the trustee sha!l execute and cause to be recorded #s written notice of default and s election to sell the said described real property to saust. tne
sehgations secured hereby and proceed to foreclose this trust deed in a manner provided by iaw

10 if after default and briof to the time and date set by trustee for the trustee’s sale, the grantor o other person pays the entre amoun: then due
undes the terms of the trust dead and the obligation secured thereby, the grantor or other person making such payment gnat alsc pay o the
Denef .ary ad the costs ard expenses actualty incurred in enforcing the terms of the cbhgations as permitted by law

1t Upon any detaght by grantor hereunder, grantor shall pay beneficrary for any reasonable attorn Cur ! Yy conseauent o
grantor's aefault. Grantor wil pay thess fees upon demand.

t2 After a lawi! lapse of ime followin T t ~ng of notice cf sale the trustee shail sej; the property as
provided by faw at pubiic auction to the highest bidder for cash | T-ustee shall delver 10 the purchaser a geed witho ut
exprass or imphed covenanrts or ‘wvarranty. Any parson excluding the trustee may purchase at tha sale

'3 When the wrustee selis pursuant to the powers provided. trustee shajl apply the proceeds of sale 10 paymen! of (1) the expenses of saie
ncluding the lawtul faes of the trustee and the reasonabls fess of the trustee's attorney. (2) the obhgations secured by this trust deed (3) to all persons
having recorded hers subsequent to the interest of the bsnefciary and the trust deed as therr interest may appear in the orde- of therr priorty and 4,
the surplys, any. to the grantor or to g successor in interest entitied to such surpl.s.

y law. the beneficiary may fram time Y trustee named herein or to any
3uccessor trustee appointed hereunder Upon such appowntment, and without conveyance to the successor trustee the latter shali pe vested with a./
tie. powers and duties conferred upon any trustee herem named or appointed hereunder

The grantor [ e beneficiary and those claming under hum, that he 1s lawfully seed in fee simple of saic
described real property and has vahd. unencumbered title thereto and that he will warrant &nd forever defeng the same agamst all persong
whomsoevar,

THIS INSTRUMENT OOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THiS
INSTRUMENT A BUYER sHoULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES

This deed apphes ¢, nures lo the benefit of and binds all parties her T , . es, administrators. executors successors ang
assigns  Tha term baneticiary shail mean the holder ang owner. inchiding pledgee, of the note securad hereby. whether or ot named as a beneficiary
herein  (n construing this deed and whenever the context S0 requires, the masculne gender includes the feminine and the neuter and the singular
nrumber includes the plural

IN WITNESS WHEREOF the grantor nas hereunto set his hand and seal the day and year frst above written
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Grantor

H. Albert Flath

Wm; : e / /%%%{ﬂ\ff.ﬁku“x

“— Heidi A, Flath
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County of K__am_ath

Personally appeared the above named Ml_b_a;_g_f‘_lmsgﬂd\_ﬂi di . LL@LIL“‘ fe— . ... _ and

acknowledged the foregom nstrumenttobse _ th&_,_«_,ﬁ__ — voluntary act and deed
——

Before me. . My commission 2Xpires.
~ Notary Pubtic

STATE OF OREGON COUNTY OF KLAMATH: sS.

Filed 1or record at request of L mémerititlg__,____gn e . _ the ,,1,6th
o Aprll .. L AD, _129_9‘ m_3:20 e Cloch P M and duby recorded m vl M99

of __Mortgages = . onPage 14080

) . Linda Smith, County Clerk
FEE  $15.00 hyéﬁd{_ N

DATED

T —— " Benshcary

Do notloze or destroy this Trust Dosd OR THE NOTE which it socuras. Both must be dellversd o the frustas for batare Yy © will bo made.
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