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NOTICE OF DEFAULT TATE OF OREGON
AND ELECTION TO SELL

certify that the within instrument

RE: Trust Deod from ived for record on the 19th day

on page
SPACE RESERVED .- __.. angd/or as fee/file/instru-
AmeriTitle L ) FOR ment /microfilm/rec
RECORDER'S USE
Witness my hand a
affixed.

After rocording, retum to (Rame, Address, Zip):

Neal G. Buchanan
435 Qak Ave.
Klamath Falls. QR .97601

Reference is made to that certain trust deed made by

AmeriTitle

’ /... in the Records of
County, Oregon, in bisaisel/volume No. M9.7 ________. at page .-2064 ________ , and/or as

31736 (indicate which), covering the following described real property
situated in the above-mentioned county and state, to-wit:

Parcel 1 of Land Partition 59-96 situated in the N% SW4% of Section 16,

Township 39 South, Range 9 East, Willamette Meridian, Klamath County,
Oregon.

*By Appointment of Successor Trustee recorded in Voi. M99, Page 3875, Neal G. Buchanan, Attorney at Law,
was appointed successor trustee.

** executed January 22, 1997

The undersigned herehy certifies that no assignments of the trust deed by the trustee or by the beneficiary and no appomnt-
ments of a successor trustee have been made, except as recorded in the Records of the county or counties in which the above-
Jeseribed real property is situated. Further, no action has been instituted to recover the debt, or any part thereof. now remaintng
secured by the trust deed, or, if such action has been institutsd, such action has been dismissed except as permitted by ORS 86.73514)

There is a default by grantor or other person owing an obligation, performance of which is secured by the trust deed. or by
the successor in interest. with respect to provisions therein which authorize sale in the event of default of such provision. The default
for which foreclosure is made is grantor's failure to pay when due the following sums:

1) failure to pay a portion of a $25,000. principal oniy payment due (as extended) Sept. 22, 1998;

2) failure to pay a portion of the munthly payment cue Nov. 22, 1998, and the eatirety of the monthly
payments due Dec. 22, 1398 and the 22nd day of each month thereafter; 3) failure to maintain insurance

on the premises as required by paragraph 4 of the Trust Deed; 5} failure to keep the premises free from
liens {a KID foreclosure suit bearing Case No. 9803662CV) and failure tc pay real property taxes when due;
6) failure tc pay late fees as provided for by the Promissory Mote

By reason of the default, the beneficiary has declared all sums owing on the obligation secured by the trust deed immediately
due and payable, those sums being the following, to-wit: 1) the sum of $122,928.71 together with interest on said sum
at the rate of 9% per annum from Sept. 29, 1998 until paid; 2) late fees as provided for by the Promissory Note;
3) sums expended by the Leneficiaries to maintain insurance coverage on the premises and to prevent foreclosure
of 1ien: 4) all costs, fees and expenses including the cost of title search, recording fees, trustee's anc
attornay fees




[donh &

Notice hereby is given that the beneficiary and trustee, by reason of the default, have elected and do hereby elect to forc:close
the trust deed by advertisement and sale purseant to ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest
bidder for cash the interest in the described property which grantor had, or had the power to convey, at the time of the execution by
grantor of the trust deed, together with any interest grantor or grastor’s successor in interest acquired after the execution of the trust
deed, to satisfy the obligations secured by the trust deed and the expenses of the sale, including the compensations of the trustee as
provided by law, and the reasonable fees of trustee’s attorneys.

The sale will be held at the hour of _1:00 o'clock, -.P, .M., in accord with the standard of time established by ORS
187.110 on . . September 7. _____ 1999 __, at the following place: . 435 Qak Avenue, e

e emeeeeeieieieeooo ... intheCityof . Kiamath Falls_ - Count\ of
Klmafb emiemmciesims i oo, State of Oregon, which is the hour, date and place lasl set for the sale.

Other than as shown of record, neither the beneficiary ror the trustee has any actual notice of any person having or claiming
to have any lien upon or interest in the reai property hereinabove described subsequent to the interest of the trustee in the trust deed.
or of any successor in interest to grantor or of any lessee or other person in possessios of or occupying the property, except:

Name and Last Known Address Nature of Right, Lien or Interest

Hellie Frances Pitt Fee Owner and Grantor
P.0. Box 1916
Klamath Falls, OR 97601

Jess Harding Pitt and Theresa Pitt Occupants and Promissory Note Promissors
P.C. Box 1916
Klamath Falis, OR 97601

Neliie Frances Pitt, Jess Harding Pitt and Theresa Pitt Occupants
5431 Tingley Lane, Klamath Fails, OR 97603

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before the date las!
set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire
amount then due (other than such porticn of the principal as would not then be due had no default occurred) and by curing any other
default complained of herein that is capable of being cured by tendering the performance required under the obligation or trust deed.
and in addition to paying the sums or tendering the performance necessary to cure the default, by paving all costs and expenses actu-
elly icurred 1n enforcing the obligation and trust dezd, together with trustee’s and attorney fees not exceeding the amounts provid-
ed by ORS 86.753.

In construing this notice, the singular includes the plural, the word “grantor” includes any successor in interest to the grantor
as well as any other person owing an obligation, the performance of which wcured by the trust deed, and the words “trustee™ and
“beneficiary” include their respective successors in interest, if any.

Successor £ Trustee  Beneficiary (indicate which)

STATE OF OREGON, County of .___Klamath ._. ... ... _____ )ss
This instrument was acknowledged before me on - e .
This instrument was acknowledged beforemeon . ... _._______.___

ﬂamﬁ&g g{fuﬁq.), ,,,,,,,,,, L

Notary Public for Oregon
My commission expires __ 11-7-99 .

Filed for record at request ol __ —___Neal Buchanan  the | 9th
of __April _ AD.1999 . 9:56  udock A M. and dm\ recor® = s Ao 499
. Morrgages ) _onbage 14097
Linda Smuh ( ounty Clerk
FEE $15.00 by \:z) o, VDI B VIV NP LS
1.00




