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Ear§o, North Daketa 58108-2687

When Recorded Return To
C.1. Title. Inc
203 Litile Canada Rd

Ste 200 )
S1. Paul. MN 55117

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

Lo
'S

S e Space above (s Te e mpLosCe

Loan Account # 664001022868400C2 o B Date: March 8, 159%

ALFRED F GRIMM JR

Grantoris); CHERRY L GRIMM Address: 1121 OR AVE W

KLAMATH FALLS, OR 97621
AKA Alfred F. Grimm Jr.

ALFRED F. GRIMM
)CHERRY L. GRIMH . . . .. i Addgrass. 2121 OR AVE &
KLAMATH FALLS, OF 97601
U.S. BANK NATIONAL ASSOCIATION ND_ __  Address: 4325 17TH AVE SW, FARGO, ND 58103
_ASSOCIATION Address: 111 SW _STH AVENUE
"LAND, OR 97204

Borroweris

Bensficiary/{Lendei}:

Trustee: U.S. BANK TRUST COMPANY, NATION

1. GRANT OF DEED OF TRUST. By signing below as Grantor, {rrevocably giant, bargam, jseil and convey 1o Trustee. in trust with
power of sale, the foilowing property, Tax Account Number R435305 . located e B
KLAMATH County, State of Cregon. mere parucularly described as follows

SER ATTACHMENT A

or as described on Exhibit A, which 15 attached heretc and ty this reterence incorporated herain are d. Ly 3ngs a1 ooiner
improvements and fixtures now of tater located on the Property iail referred to i thes Deed of Trust as “ihe Sroperiy EET
hereby assign to Lender any axisting and! future leasss and ren:s from the Froperty as additional sefu Ty ‘o it Jett I el
below. | agree that i wili be legally bound by all the terms stated n this Deed of Trust

2. DEBT SECURED. This Deed of Trust secures the following.

a. The payment of the principal, nterest, cradit report fees, late charges. attorneys’ fees Gnclucing any on dppeal of 2wien
collection sosts and any and all other amounts, owing under a noid with an original principal amount of $

40,000.00  dated March 8, 1999 | signed by ALFRED F. GRIMM AND CHERRY L. GRIMM
("Bor awer”

and payable to Lender, on which the last payment 1s due ‘__0_34/_1_5—/19 j__ N L o as el &
the following obligations, if any {collectively "Note"):

i

and any extension: and renewals of any length  The words “LINE OF CREDIT INSTRUMENT" do not apply 1o this Deed ct Trist s
this paragraph 2.a is checked, unless paragraph 2.b.is aiso checked.

(). The pavment ¢t all amounts that are payable to Lender at any time under a__ e o
. dated o' . and any nders of amendmenis thereto

—

("Credit Agreement”), signed by . SR

“Berrower ™

The Crad't Agreement ic for a revolving line of credit under which Borrower may obtain (in accordance with tie terms of the Credit
Agreement) one or more loans from Lender on one cf more 0CCasions The maximum principal amount to be aavanted and
outstanding at any one time pursuyant 10 the Credit Agreement s $ |

‘o

The term of the Credit Agreerrent cOnSIStS of an nntial penod o ten years w.hien bege s en Tme T LE 1 aTet
Agrsement, during which advances can be obtained by Borrower, followed by a repayment penod auiing winen Borroawel 1 wsl iEpey
all amourts owing to Lender under the terms of the Credit Agreement. The length of the repayment perniod and the maturtv date
will depend on the amaunrts owed at the baginning of the repayment pencd, but it will end no iater than the matuity aate of

This Deed of Trust secures the performance of the Cr=a:t Agreement e

the Cradit Agrsement, the paymeant of all nterast, credit raport faas \aie

on appsal or review), collsction costs and any and all other amounts that are pay:
Agreement, and any extensions and renewals of any length.

E{] ¢. This Desd of Trust also secures the payrnent of all other sums, with interest thereon, advanced under ttus Deed of Trusi 1o
protect the security a! this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust This
Deed of Trust slso secures the repayment of any future advances, with interest therson, made 1o Borrower under this Deec

Trust.

The intergst rale, payment terms and balance due under the Note of Cred:t Agreement of both, as apphcable, may ULe oJgnel
adjusted, renewed of renagotiated in accordance with the terms of the Note and the Credit Agreemem and anv exiers ans and
renewals of the Note or Credit Agresmant or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP.,

3.1 | will keep the Property insured by com.panies acceptabie o
you with fire and theft insurance, flood insurance if the Property
is located in any arsa which is, or hereafter will be designated
as a special flood hazard area, and extended coverage
nsurance. The policy amount will be erough to pay the antire
amount owing on the debt sacured by this Deed of Trust or the
insurabls value of the Property, whichever is less, despite any
“co-insurarce” or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
one but you has a mortgage or lien on the Propeny. except the
following "Permitted Lien(s}™:
Liens and encumbiances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Property, and will keep 1t free of trust deeds, mortgages and
liens, other than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and reparr and
will prevent the removal of any of the improvements.

3.4 If | do not do any of these things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whensver you ask, with
interast at the fixed or floating rate charged under the Note or
Credit Agreement, whichever is higher. Even if you do these
things, my failure to do them will be a default under Section 6,
and vou may still use other rights you have tor the default.

WARNING

Unless | provide you with evidence of the insurance coverage as
required by the Credit Agreement or this Deed of Trust, you
may purchase insurance at my expense to protect your interest
This insurance may, but need not, also protect my interest. If
the collateral becemes damagsed, the coverage ycu purchase
may not pay any claim | make or any claim made against ine. !
mavy later cancel this coverage by providing svidence that | have
obtained property coverags elsewhere.

i am responsible for the cost of any insurance purchased Dy
you. The cost of this insurance may be added to the Note or
Credit Ayreement. If the cost is added to the Note or Cieant
Agreement, the highest rate on the underlying Note or Credn
Agreement will apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsed or the
date | faled to provide prooi of coverags.

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own and. may not
satisfy any need for property damage coverage or any
mandatory hability insurance requirements (mposed by applicable
taw

4. DUE ON SALE. | agree that ycu may, at your option, dsclara
due and pavable al' sums secured by this Deed of Trust if ail or
any part of the Property, or.an interest in the Property, is sold or
transferred. It you exercise the option to accelerats, | know
that you may use any default remedies permitted under this
Deed of Trust and applicable law. | know that you may exercise
your rights under this due on sale provision each time ali or.any
par 0f the Property, or an intevest i1 the Property, 1s seld ar
wansferred, whether or nat you exercised your rghts on any
precus sales or transfers

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary tc perfect and preserve this Deed of
Trust and | will pay all recording fees and other fees and costs
involved

6. DEFAULT. !t wili be a default
6.1 it you do not receive any payment on the debt secured by
this Deed of Trust when it is due:

6.2 If | commit fraud or nrake any matenal misreptesentation in
connectien with my ican applicavon, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. Fer example, 1t will be a default if | give you a false
financial statement, or if i do not tell you the truth about my
financial s‘tuation, about the Property that is subject to this
Deed of Trust, or about my use of the money ! obtaired from
you through the Note or line of credit

6.3 If any action or inaction by me adversely atfects your
security for the Note or Credit Agreement, including, but not
limited to, the tollowing:

a. It ail or any part of the Property, or an interest :n the
Property, 1s sold or tiansferred;

b. 1f | fail to mantain required insurance on tha Property;

¢ 1f | commit waste on the Property of otherwise destructively
use or fail to mamntain the Property;

d. 1| dig;

e If | fail to pay taxes or any debts that might become a iien
on the Property,

f. i | do not keep the Property free of deeds of wust
mortgages and liens other than this Desd of Trust and othar
Permitted Liens | heve already told you about;

QRDOTB [HP} Rev 1/98 Copy 1 and 2 -

14464

g If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the
Property under any land sale contract. or forecloses any
Permitted Lien or other lien on the Property. or

i. it t fail to keep any agreement or breach the warranves
representations or covenants | am makmng to you in this Deed of
Trust about hazardous substances on the Property

7. YOUR RIGHTS AFTER DEFAULT Atter a default vo.
have the following nghts anrd mav use anv one
combinanion of them at any time

7.1 You may declare the entire secured et ~imrena's
and pavable ail at once without ncotice

7.2 Subject to any hmitations imposed by apphcat’e ‘aw  2°ne”
before or afier a sale of the Property under a jud.ca frre v soe
or before a sale of the Property by advert'sement ang sai€ 0.
may sue for and recover from Borrower all amounts remaming
under the Credit Agreement, under the Note ang unde’ Ms
Deed of Trust.

7.3 You may foreciose tius Deed of Trust under appticable law
either judicially by suit i eguity or nonudicially by
advertisement and sale

7.4 You may have any rents from the Propertv collected and
pay the amount recerved. over and above costs of colegnon
and other fawfu!l expenses, on the debt secured £y ns Deed of
Trust

7.5 | will be liable for ali reasgnable collection costs you nowr
to the full extent allowed by iaw. If you foreclose th's Deec =
Trust either judicially by su't 0 eguly, o o2’ oy
advertisement and sale. | wili alsp be ligbie tor Vo reascnat £
attorney ‘ees including ary CN dppeas uf e e

er nghis youwhie o L e
nctadog vut

7.6 You may use any
Deed of Trust, of other agreements
any Note or Credit Agreement

8. HAZARDOUS SUBSTANCES

8.1 Except as previousiy discleced !
and warrant ts your 13t o harza

located used or preduced o e Py

of my know.edge. atter due anue o RN

substance Is stored, lovated used & produien L any adis.
Property, nor has any hazardous <ubstance been s'uied
located, used, oroduced, or released on the Property o am
adjacent property prior 10 my CwnershD £ossession of Lonirs
of the Property

8.2 ' will no’ Cause Of permM T d L al T e e ey
directly or indirectly could resuit in the [gigase o' any haza du.ox
substance onte or under tne Property or any other properly
agree to pravide  written nctce to you immediately wben |
become aware that the Property or any adjacent property :s
being or has been subjected to a release of any haza dous
substancs

8.3 You and voul representatiies mas
ume for e purpose of corducting
committirg  anly such aniuny 1o
necessary ¢ conduci the audil  You shail 101 De redw
remedy any such imury of compensate me therefor
cooperate i alt respects in the performance ¢! the audnt
pay the costs of the audit ¢ eitner a default exists una=
Deed of Trust at the tme you arrange 1o have the
perfermed or f the 3.dit reveaic a aeta,” vettar -~
hazardous substances o retuse N .
representatives te conduct an ecs rormenta audt
Property, you may specthicaily enforce performance ¢ 7
provison

et

8.4 | will :sndemnity and hold you harmless from and agairs” ar
and all clams, demands. habilites lawsuits  and  ther
proceedings, damages. iosses lLers penaltec fmes ceos o
and other cosis. expenses and attarre, femec o0 3t
appeal or review! ansiog directy

in any way connected with {i) the preas =t &, "e{rese !
warranty, covenant, or agreement concern.ng  naza oot
substances contained in this Deed of {rust or n any other
document executed by me in connection vith the debt secured
by this Deed of Trust; {ii} any release onto or under the Pronerty
or other property of any hazardous substance that occurs as =
direct or indirect result of acts or omussions by ™e 07 ™My Fgents
or mmdependent contraciors and {ili} a~y relgass oI D7 L 0G0
the Property of anyv har

ownership, possesson, of

8.5 If you shall at any tme, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed i heu cf
forsclosure, hold title to or own the Property mn your own night
you may. at your option, convey the Property to m=2
covenant ard agree that | snaill accepr Jelvery :
instrumert of conveysnce and resume [

Proparty n the event yoOu Exercise yiui opt Teu
convey the Property tu me You al your sute disirencr

have the right 10 recor¢ any Mstrument Johvas

to me and such recordation shall be deemex o

of the instrument and the conveyance
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8.6 All of my representations, warranties, coverants and
agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my agreement
to accept conveyance of the Property from you and to resume
ownership, shali survive foreciosure of this Deed of Trust or
acceptance by you of a deed in lisu of foreclosure.

8.7 For purposss of this Deed of Trust, the term "hazardous
substance™ means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
matenal or hazardous. texic or radioactive substance (or
designated by any other similar term) by any applicable federal,
state or local statute, regulation or ordinance now in effect orn
effect at any time during either the term of this Deed of Trust or
the period of time | remain in possession, custody, or cantrol of
the Propertv following either foreciosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosurs.

! agree to all the terms of this Dead of Trust
Vz

" - v
/S Y -7
WY R
Grantgr 7,
’ 9 P
LT

Grantor

Grantor

14162

3. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are completely paid off
and the Credit Agreement, as applicable, 1s cancelled ana
terminated as to any future loans. | understand that yo.
request Trustee to reconvey. without wairanty the Propers, -~
the person legally entitled thereto | will pay Trustee s fee .
preparation and exscution of the reconveyance nstrument
that fee does not include recording, i owit recora
reconveyance at my expense

10. CHANGE OF ADDRESS | will give vou my new address -
writing whenever | move. You may give me any Sotzes r,
regular mail at the last address | have givenr ...

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

2. NAMES OF PARTIES. In this Deed of Trust "I". "me" ang
“my” mean Grantor{s), and "you"  and  "vowr” mean
Beneficiary/lender,

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

OrEGoy
County of K hl W,a‘(’u\

Perscnally appeared the above named CX«Z/\,LJ)
C

S . o

and acknowledged the foregoing Deed of Trust to be tﬁtw/

voluniary act.

Before me:

@/‘442«/ /%j/QA.oo i

Notary Public for Oregon J

My comnission expires:

/A 20 2¢0D

REQUEST FOR RECONVEYANCE

TO TRUSTEE;

The undersigned is the holder of the Note or Credit Agreement or botk

as apphcabe secures £. tnig Deeg of Teet Ve et

obligatiori evidenced by the Ncte or Credit Agreement or both: as applicable, togather with ali other :ndebiedness secueg oy -
Deed of Trust, have been paid in full. You are hereby directed to cancel the Note o Credit Agreement or both, as apphicable. and th:s
Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate now heid by you under the Deed of

Trust to the person or psrsons legally entitled thereto.

Date:

QRDOTC [HP) Rav !/98

Signature:
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ATTACHMENT

Eme 4, Bleok &, Z0RNA VISTA ADDITICH 0 TRE CITY OF LLAMALE
FALLS®. in the County of Blaasbh. 2tate of Oregon. SOGEIRER
HITH shak =zign 62 vagated Oregem Avenue zdjoiniang on the
gowth whish iourss to sald property.

SODR 1 HAD 2265-18¢C TL 4100

STATE OF OREGON : COUNTY OF KLAMATH: 56
C.I.Title, Inc. - the

_l9th

Filed for record at requestof
of  April _  __ AD._ 1999 a_10:17
of  ____Mortgages .. _ ____on Puge

o'vloek A M oand duby recorded in Vol M99

FEE  525.00 NN VPP e 4v 00 PN P I S




