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ATE 4939
LEASE ASSIGNMENT AND ASSUMPTION AGREEMENT
R e i LAND ASSUMPTION AGREEMENT

THIS AGREEMEN (this “Agreement”) is made this Q day of March, 1999, by and
among Gelde equisiior toR, 2 Delaware corporation (“Golden Bear”), Albina
Fuel Company, an Oregon corporation (“Albina”) and GLAMRR Properties (“Landlord”).

Golden Bear 011 Specialties
T Recitals

is the tenant under that certain Lease dated May 21, 1979, as
dlord with respect to the premises more particularly described

WHEREAS, Golden Bear and Albina desire that al] of Golden Bear’s right, title and interest
and obligations arising under the Lease, be assigned to and assumed by Albina; and

WHEREAS, Landlord desires to consent to the assignment of the Lease to Albina.

Agreement

good and valuable consideration, the
parties hereby agree as follows:

ARTICLE |
ASSIGNMENT AND ASSUMPTION

L1 Assienment. Golden Bear hereby assigns to Albina all of Golden Bear's ri ght. title,
interest and obligations under the Lease arising from and after the date hereof,

1.2, Assumption. Albina. for the benefit of Golden Bear. hereby assumes al] of Golden
Bear's obligations under the Lease arising from and after the date hereof,

13 No Expansion of Rights. The assumption by Albina of the liabilities and
-

obligaticn: referred to herein is not intended by the parties to expand the rights or remedies of
any third party against Albina as compared to the rights and remedies which such third
would have had against Golden B

contemplated hereby. i

assurmed hereunder and Albina shali have al]
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defend or contest any such claim or demand.

1.4 Consent. Landlord consents to the assignment of the Lease by Golden Bear to
Albina and Landiord agrees that such assignment shall not constitute a breach or default under the
Lease.

1.5 No Release. Nothing contained herein shall serve to release Golden Bear or Witco
Corporation from any liabilities or obligations to Landlord resulting from a breach of the Lease
prior to the date hereof.

ARTICLE I
ESTOPPEL

2.1 Estoppel. Landlord confirms that:

(a) Landlord is not in default under the lLease, nor has any event occurred
which, with the passage of time, the giving of notice. or both, would constitute a default or
event of default by Landlord under the Lease:

(b) to Landlord’s knowledge, Golden Bear is not in default under the Lease, nor
has any event occurred which, with the passage of time, the giving of notice, or both. would
constitute a default or event of default by Golden Bear under the Lease;

(c) the term of the Lease commenced on July 1, 1979 and shall terminate on
June 30, 2000, unless extended in accordance with the five (5) year renewal option
contained therein and

(d) the current rent payable under the Lease js $57,938.14 per annum payable in
annual installments. Such rent has been paid in full through June 30, 1999.

ARTICLE IT]
MISCELLANEOUS
3.1 Successors and Assigns. This Agreement shall bind and inure to the benefit of the

parties named herein and their respective successors and assigns. No party may assign its rights
or duties under this Agreement without the prior written consent of the other parties.

32 Applicable Law. This Agreement shall be governed by and construed in
accordance with the internal substantive laws of the State of Orzgon.

33 Severability. The provisions of this Agreement shall be construed broadly so as
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to effectuate the intent of the parties, but not so broadly as to require that any provision must be
declared or be determined by any court to be illegal or invalid. If any provision is declared or
determined to be illegal or invalid, the validity of the remaining provisions shall not be affected
thereby and said illegal or invalid provision shall not be deemed to be a part of this Agreement.

34 Counterparts. This Agreement may be executed simultaneously in two or more
counterparts, each of which shall be deemed an original, but all of which together shall constitute
one and the same instrument.

33 Headings. The section and paragraph headings contained in this Assignment are for
reference purposes only and shall not affect in any way the meaning or interpretation of this
Assignment.

3.6 Other Rules of Construction. References in this Agreement to sections, schedules
and exhibits are tc sections of, and schedules and exhibits to, this Agreement unless otherwise
indicated. Words in the singular include the plural and in the plural include the singular. The
word “or” is not exclusive. The word “including” shall mean including, without limitation. The
section and other headings contained in this Agreement are for reference purposes only and shall
not affect in any way the meaning or interpretation of this Agreement.

* ® *
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IN WITNESS WHEREOF, the

parties hereto have executed this Agreement as of the date
first above written.

C‘OLDEN BEAR OIL c"IIC AITIEQ

By [%M

Carl R. Soderlind
Chairman and Chief Executive Officer

State of Oregon

)

o , ) ss.
County of MudhuomiaT, )

ine ¢
,,;,)OHThss msirument was acknowledge before me on this vé-""’{dav of Marr h, 1999 by GarH{ o
. Chairman and Chief Executive Officer of

! %ﬁﬁeﬁ—l}eﬂ -Corporation’ on
behalf of said corporation. vt ‘“( ”“"] "‘/j

U“éﬁ/w\, )f il
Notary Public, State of Orego

b am,
' e/
> ommsg%w:o%iﬁm My Commission Expires: \L—
MY comwssvon EXPIRES FEB, 12‘%01

ALBINA FUEL COMPANY

: L?Z/&/;; 4&77\

c q\'\% ovuy a
State of Oregen )

) ss.
County of \ 08 Bhézﬁgj )

‘\QV\ \\
This instrument was acknos wledge before me on this 55 day of Masch. 1999 by
Cq\“\ AN D&Qw\\( na C.\f\m

¥ wigu of AdbiaFuet-Company on behalf of said
company,. auwd €€0O o-’(—

Go\deuw %eqh O\ Jpecialtiess
C‘o\&ev\ %MV ]\aiu\x.&ﬁh"‘"

to\ﬁgovaﬂqu\-\ . Ow \O‘L\(\A\F M}\ @/\Q \\0\\4L‘\1

Notdry Public, State of-Grcgeﬁ— CaliToru.a
oFf sa'd Qov?o\nm‘\xm—\ .

My Commission Expires: __ W0V . L s 9949
-, N N - W - P .
ROBIN WarD g

Commissior = 1075805
Notary Puptic - Cotfomig
L0s Angeles County

> My Comm, Exgires Nov 6, r???é




GLAMRR PROPERTIES

State of Oregon

County of X foima 7h

This instrument was acknowled

Leste Boplc top /

. ¢
4
ge before me on this [Jﬁday ofﬁ-{afeh, 1999 by

of Glamrr Properties on behalf of saig company

OFFICAL STy
BEORGEA ¢, BOLLINGER
NOT.ARY FL%‘BL!('}-OREWN
" CoMMission np, Q47158
MY COMMSSI0M EXPIRES QoY 4, 1609

After recording please return o
Thomas R Rask, 111, OSB#93403
Kell, Alterman % Runstein, L.L P.
1001 S.W. Fifth Avenue, Suite 1800
Portland, Oregon 97204

(503) 222-3531

7
e )
w{@ﬁ@aﬂ %
Notary Pyblic,

7 a

: ).Z{ﬁﬁ{( RAL o

174

S&épé—of Oregon o
My Commission Expires _ /0 -7~ 5 7




SCHEDULE |

A tract of land situated in the NW 1/4 Nw 174 of Section 10,
Township 39 South, Range 9 East of the Willameite Meridian, an
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the South line of Hilyard Avenue, B567.74
feet Bast of the intersection cf the South line of Hilyard
Avenue and the East line of Washburr. Way: thence South 00
dagrees 26' 25" West 907.89 feet to a point: thence Fast 230,00
feet to a point; thence Northerly along the Westerly right of
way line of the Burlington Korthern Railroad to a point on the
South bourdary of Hilyard Avenue; thence West 300.41 feet to

the point of beginning.

CODE 41 MAP 3509-10BB TL 100
CODE 41 MAP 3909-10BB TL 100-0Al

STATE OF OREGON : COUNTY OF KLAMATH: S

. 19th

i , of Aspen Title & Escvow . e 19th

~ cecord cquest of v__

Filed for cecord at request ol _ b 1999 w 11:10 ___wclovh ____ AM . and duly recorded 1n Vol _M9g

f__Aprin
of __APLLa o __Deeds. . onPage 14119 -
—— [ Linda Smuth. County Clerik

by Nl Kcsdma. 3 Yiavddorialas

FEE $55.00
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