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THIS DEED OF TRUST 18 petween: THEODORE M. AND ALTA L. DICKINSON, AS TENANTS BY THE ENTIRETY

whose addrass is 6443 ALVA AVENUE KLAMATH FALLS, OR 97603
("Grantor™) ASPEN TITLE &VESCROV\_[J_lNC_V . .a corporation.

the address of whichis 525 MAIN STREET KLAMATH FALLS, OR 97601

and its successors in trust an assigns "Trustee™): and

Washington Mutual Bank, which is organized and existing under the laws ot Washingron Siate, and whose address 15 1201

Thurd Avenue, Seattle. washington 98101 {"Beneficiarv") and 1ts SUCCeSsSsOrs Of 8sHigns.

1. Granting Clause Grantor hereby grants, bargains, sells and conveys 10 Trusiee mn trust, with power of sale. the reat
property \n KLAMATH County, Oregon described below . and all interest in it Grantor ever gets

LOT 8 IN BLOCK 1 OF THE FIRST ADDITION TO WINEMA GARDENS, ACCORDING TO THE OFFiCIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Tax Parcei Number

rogether with: all income, rents and profits from it alt glumbmg, lighting. 81 conditioning and heaung apparatus and
squipment, and all fencing. wlinds. drapes, floor coverings, built-in appliances. and other fixtures, at anv ume mstalled on or
nor used ik connection with such real propert\é'.

All ot the propefty descnibed sbove will bg calted the -Propaerty.” To the axtent that any of the Property 1§ personal
property Grantor grants Bengficiary, 8s secured party. a sscunty interest i all such property and this Deed of Trust shati
constiiute a Secusity Agreament betwean Grantor and Beneficiary As used here:mn "Grate” shall reter 10 Oregen

2. Security This Deed of Trust is given to secure performance of each prormuse of Grantor contained herein. and the

payment of FIFTEEN THOUSAND AND 00/100 Doliars

$15,000.00 ) icalled the "Loan"} with inteiest as proviged o the Note which evidences the Loan {the"Note™)
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and any rengwals. modifications or extansions thereof. it also secures ayment of certain fees and costs of Beneficiary as
provided in Section $ of this Desd of Trust, and repayment of money advanced by Beneficiary under Section 6 or otherwise
to protect the Property or Benaficiary’s interest in the Property. All amounts due under the Note are called the "Debt".

if this box is checked, the Note provides for a variable rate of interest. Changes in the interest rate will cause :he

payment amgount and/or Loan term to also chenge.

3. Reprasentations of Grantor  Grantor represents that:

(ai Grantor s the owner of the Property, which is unencumbered except by: eassments. reservations, and
restricuons of record not inconsistent with the intended use of the Property, and any existing mortgage or deed of trust given
in good faith and for value. the existence of which has been disclosed in writing to Beneficiary; ang

1)} he Property is not used for any agricultural or farming purposes.

4. Sale Or Transfer Of Propen% The loan is personal to Grantor, and the entre Debt shall becorme immediately due ang
payabie in full upon any sale, or other transfer of the Property or any interest therein by Grantor Grantor agrees 1o adwvise
Beneficiarv in wriing of any change i Grantor's name. address or employment.

5. Promises of Geantor Grantor promises:

ia; To keep the Property in gooc repair; and not 10 move. ater or demolisn any of the imrravements or e Properry
withoui  Baneticiary's prior written consent:

‘br To allow representatives of Beneficiary to inspect the Property at any reasonabie hour ang 1o Sompiv with ar
FIWS ordinances. 1eguLiations. covenants, conditions and restrictions attecting the Property

‘¢ To pav on ume all lawful taxes and assessments on the Property;

- To perterm on ume all terms, covenants and conditions of any pricr mortgage or deed of trust cavenng the
Property or any part of 1t and pay al! amounts due and owing thereunder in a timelv manner;

e To keep the Property and the 'mprovements thereon insured by a company satstactory 10 Beneficiary aganst fire
and wxtanded coverage panis, and against such othes risks as Beneficiary may reasonably require. In an amount equal 1o the
fult insuravle value of the improvements, and to deliver evidence of such insurance coverage to Beneficiary Beneticiary shall
ne named as the loss pavee on all such policies pursuant to a standard lender’s luss payable clause. The amount collected
unger any insurance policy may be apphed upon any ndebtedness hereby secured in the same manner as peyments under
the Note or at the Benehaiary's sole option, released to Grantor. in the event of foreclosure or sale of the Property pursuant
© the Trustse s power of sale. all nghts of the Grantor in nsurance policies then in force shall pass to the purchaser at the
Sheritt’s or Trustee's sale; and

) To see 1o it that this Deed of Trust remains a vaiid lien on the Praperty superor tc ali hens except those descripes
'n Section 3ta), and to ke=p the Property free of all encumbrances which may impar Benehciany's secunity !t s agreed that -
anyone asserts the prionty of any encumbrance (olher than those gescribed in Secvon 3iar over tus Deed of Trust in any
pieading filed 1n any acticn. the assertior alone shall be deemed to :mpaw the her of trus Deed ot Trust tor purposes of this
Secuon 5t}

6 Curing of Defaults If Grantor fails to comply with any of the covenants in Secticn § including all the terms of an,
prior morigage or deed of trust, Beneficiary may take any actien required to comply with any such covenants PR € TPs
wdwing any other rnight or remedy it may have for Grantor's failure to comply. Repayment to Beneficiary of all the mong,
spent by Benehiciary on behalf of Grantor shall be secured b thus Deed of Trust. The amount spent shall bear interest at the
Detauit Rate tas that term is defined belcw) and be repayable by Grantor on demand  Although Beneficiary may rake act.an
under this paragraph, Benaficiary 1s rot obhgated 0 do so

7. Remedies for Default.
‘al Prompt performance under this Deed of Trust is essenua;, If Grantor ddesn’t pay any instaliment ot the Loan -
me. or :f there 1s a breach of any of the promises wontained 1n this Deed of Trust or any other document securing the Loa-
Grantor will pe 1In defau's and the Debt and any other money whose repaymenrt 1s secured by this Deed of T-ys: on3
mmediately hecome due and pavable in full at the option of Beneticiary. if Grantor 1s in default and Beneticiary exerc.ses o
aght ' demand 1epayment in full. the total amount owed by Grantor on the day repayment in ful' 15 demanded nciuding
4nrad interest. will bear interest at the Default Rate specified in the Note (the "De‘*ault Rate”* from the day repayment in ful!
s demanded untit repard n full Beneaficiary may then or thereatftar deliver te Trustee a written declaration of defauvit and
demana tor sale and Trustee shall thereupen record a wnitten notice of default and of election to cause 1o be sold the
Property  Bereficiary shali provide to Trustee the Note. this Deed of Trust. other documentat:on evidencing the Debt ang al
other dscumentation tequested by Trustee . After the lapse of such period of ime 3s may then be required by iaw. and atter
Neving piven such notices as may then be required by law, Trustee shall sell the Property at the time and place stated in the
aotce ! sale, aither i whole or n separate parcels. and i such order as Trustee may choose at pubh aucton 1o the
tghest bidder for cash @ the lawtut money of the United States. which shali be payable at the time of sale Anything in the
preceding sentence to the contrary notwithstanding, Beneficiary may apply the Debt towards any bid at any such sale
Trustes may pusipone any such sale by public announcemant at the ume fixed for sale. in accorcance with appiicable taw
then i effect. Any person, inciuding Grantor, Trustee or Beneficiary, may purchase at any such sale Trustee shall apply
the proceeas of the sale as follows: (il to the expenses ¢f the sale. including a reasonable trustee s fee and lawyer's tee
fo the obiigations secured vy this Deed of Trust: (ii) the surplus. it any. to the person or persenis) legaily entitied thereto
(b1 Trustee shall dehver to the purchaser at the saie i1s deed. without warranty, whict shall convey 1¢ the purchase:
the interest i the Property winch Grantor had or the interest i the Property which Grantor had the power tu convey at the
tme Gf execution of thus Oeed of Trust and any interest which Grantor subsequently acquired Trustee s deed shal recito the
the sale was conducted in comphance with all the requirements of law and of this Deed ~* ~- s Thye
Mg tace avidence of such compliance and conciusive eviderce M such comphance o~ tay -+« Sona e
ancumrbrancess for value
o opower o sale copterred by this Deed of Trust s not an exclusive remedy Benehciary may (duse ©
Trast ie He ud fiy forectased or sue on the Note or take any other qction avadable at law or .n equity Benet 5-y
taka sucrh armer getion as ot considers appropriate, including the secunng of sppoirtment of a receiver and of eaer g
nghts ot a secured paity uader the Unitorm Commercial Code as therin etfect i State  During the pendency of any of
rorecinsare gr other realizaton proceedings. Benehciary shall also have the nght 1C collect the incame rents and contg of
the Property and apply the amounts so collected toward payment of the Debi in tha manner provided n the Nate and shat
fave nght to scoure the apnomtment of a receiver for the Property: its income. rents and profins
i By epung payment of any sum secured by this Deed of Trust atter s due date, Beneticiary does no:
RO Tequre proript payment when due of all other sums so secured or to declare detault for tailure 10 so pay
8 Coundemnation; Eminent Domain In the event any poruon of the Property 1s taken or damaged n an eminent doman
ediny, the entire amount of the award or such portion as may be necessary to fully satisty the Debt an all Other
gabiens secured by this Deed ot Trust, shail be pad (o Beneficiary r¢ be apphed thereto
9. Faes and Costs Graninr shalt pay Beneticiary s and Trustee's reasonable cost of searctung records. other reasonable
expenses 2s allowed by law, and ressonsble attorney’s tees in any iawswuit or other proceeding to toreciose this Deed of
Trust: in any lawsunt or proceeding which Beneficiary or Trustee presecutes or defends to protect the Len of this Deed ot
Trust: and in any other action taken by Benehciary to collect the Debt, mncluding any disposition of the Property under the
State Unitorm Commarcial Code.
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10. Reconveyance Trustee shall reconvey of the Property to the peison entitled therato, on written request of
Bsneficiary, or upon following satisfaction of the Debt and othear obligations secured ang written request for feconveyance by
Beneticiary or the pers nti eto. Beneficiary and Trustee shall be entitied to charge Grantor a reconveyance tee
together with tees for the recordation of the reconveyance documents,

1. Trustee: Successor Trustee In the event of the death, incapacity, disability or résignatior of Trustee. Beneticiary
shall apooint in writing & ! and upon the recordin ppointment in: the records of the county n
which this Deed ot i ith all powers ot the original Trustee Trustee 5
not obquated to notify any arty i deed of trust or of any action or proceed.ng i»
which Granior, Trustee ¢r geneﬁ €55 such action or nroceeding is brought by ihe Trustee

12. Miscellanaou: d obligate the parties. their heirs, devisees. lagatees administrators
EXUCUTOrS, SUCCESSOrS i . Tk y shall mean the holder ang owner of the note Secured by this Deea
of Trust whether Or nnt that parson is named as Benefic . Ords used :n this Deed of Trust refernng 1o s
Dercon shifl be read to refer to more than one person of two or more have signed this Deed of Trust or beccme €SPONS. Die
for dong the things this Deed of Trust réquires. This Deed of Trist shali be governed by and construed in accordance w.or
fede-al faw and, o the extent tederal law does nat apply the laws of the State. If any provision ot this Deed of Trust o«
Jdetermined 10 be invang under iaw, that fact shall not nvalidate any other provision of this Deed of Trust. but the Deeg ¢
Trust shali be constiued as if not Containing the particular provisic.n or ProvIsIons held 1o be nvalid, ang ail remaining righis
and abhgations of the parves shali be construed and entorced as though the v yid provision did not exist Beneficiary May
cellect a tee in the MEximum amount allgwed by law. tor turmshsng any benotic.ary statement, payots demand statement or
similar statement

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS anD REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT Thg PERSON
ACOQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE C1TY OR COUNTY PLANNING
DEPARTMENT To VERIFY APPROVED USES.

By signing beiow. Grantor accepts and agrees 1ot Trust and of any nder(s! executed concurrentty
therewith by Granior

DATED at  KLAMATH FALLS . OREGON this  13TH day ot APRI
1992

GRANT()}QSL’
7

bt

STATE 0OF Q‘j(‘(,c‘@y’ 3
COuNTY 9F - N\ (ary WOE ¥

On this day personally appeared before me ’ﬂ'\b(:)(f\,(_‘,(”“‘f_ X~ Q \ »\“ ()\«

s Y .

O{;\’\f\(\i}:}f \ and . 10 me known to be the indiiduals
described in and who executedhe within and foregoing Instrument, and acknowledged thas they signed the same as therr trae
and voluntary act and deed, for the uses and purposes therein mentioned.

2 ™ ——
_WITNESS iy hand and otficial seat thus \ D) " Yy . day of \__\ Y \

< “ X
- ol \ s .
RUN R VRN aBVy* i A
\
Notary Public tor - w ‘t 1L\z‘ \)
NO. A208084 residing at \\/\,\C,u g ‘L\*Jﬁ_»\vl o s T 4'\

MISSION EXPIRES, GAc
——

o . ~, RN
—— 2 My appointment expires i X Qa0 ‘-\"\ mc !
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REQUEST FOR FULL RECONVEYANCE
{Do not record. To be used only when note has been paid.)

10: TRUSTEE

The undersigned is the legal owner and holder of the Note and ali other indebtedness secured by the within Deed of
Trust. Said Note, together with all other indebtedness secu

has been tuily paid and satshed and
you are hereby requested and diracted,
to cancel the Note abovs

Deed of Trust, and to convey, ms of tius Deed of Trust, all the estate
now held by you thereunder.

DATED

Mail recenveyance to

STATE OF OREGON : COUNTY OF KLAMATH:

SN

Filed for record at rquest of __*ﬂs_g?f_rrlt]:?_'{i&li éwfi:‘i(;‘»r'ow e __the 1 9 th

of Aprll, _.AaD., ,1299 at L1zl yelock __._A M. and duly recorded 1 Vol M99
T of ____ Mortpages  ipage 14134

Linda Smuth. County Cierk

) : - 5
bY o N da st Sy st by el

FEE $25.00
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