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SUBORDINATION AGREEMENT STATE OF OREGON.
Countyof ... .. . }&‘-
[ certify that the wig instrument
was received for record the ___.._ day
19 0 at

SPACE RESERVED .- ... ... .onpage
FOR nd/or as fee’file/instru-
RECORDER'S USE .
/reception No. . ..

1600 State Street

97301-0302

THIS AGREEMENT made and entered into this
by and between Oregon Housing and Communit Services Department

utual

an €sSlale LT

County. Oregon. to-w -

Lots 9, 10, 11, Block 4; CANAL ADDITION TO THE CITY OF KLAMATH FALLS, in the County or

Klamatn, State of Orzgon.

CODE 1.1 Maf 3809-32AA TL 2200

UIF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

executed and delivered to the first party a certain OXegon Housing and Community Services Department Home

lovestment Partnerships Program DeclarutiorSume whether morgage. st dees, comrac secuniy agreamart of clherwise!

of Land Use Restrictive Covénants. the s contained in said documents.

(herein called the furst party s fien) on the property, to secure thessuswadic ., which lien was:

f — Recorded on o sese - o190 intheRecordsof ... . . . ... Coumy.Oregon. n
bookitswleembamaexNo.  M793 arpage 17021 andioras fee/file/instrument'microfilm reception N .

. 64605 . . {indicate which);
-~ Fledon . . B e e 19 Jintheofficeofthe . . . ... ot
P -+ oew oo oo County, Oregon, where 1t bears fee/file/instrument microfilm recepiien

No. - . .o _.. (indicaie which);

— Created by a security agreement, notice of which was given by the filing on _ A

of a financing statement in the office of the Oregon _ Seqictary of State Dept. of Motor Vehicles (indicate whict
where it bears file No. - __._ . .. andinthe office of the _ . L . . ol
. N County, Oregon, where It bears fee filennstrument microfilm receprion N
\ . (indicate which).
Reference iv the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s hien and at g |
ames since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.47.6,000.606 _ __ 1o the present owner of the property. with interest there -

o0 at a rate ot exceeding 042 O %géﬂﬂmé%‘f‘ﬁgﬁ&r{@tﬁ bé JeHFIAEPER present owner's LTUst Deed

e e e . (hereinafter called
(State nutuna of lien to be gren, whaiher moiigaga, tust desd, contract, securiry agreement or sthenwise)

oS,

(istele my ianguage rot

pertinars 10 thss transacton)

the second party's lien) upon the property and is io be repaid not more than Lie as 1. days _ years (indicate which)
from its date. specified in security documents

(QVER)




’:—'_______4___________————————‘—’—‘—”]

[413% A 4&%‘

}

To induce the second party 10 make the loan last mentiored, the first party has agreed and consented to subordinate first
party’s lieo to the licn about to be taken by the second party as above set forth.

NOW, THEREFORE, for vaiue received, and for the purpose of inducing the second party 10 make the loan aforesaid, the
first party, on behalf of the first party and also on vehalf of the first party’s personal represeniatives, suCCessors, and assigns, hereby
covenaats. consents and agrees to and with the second party and second party's personal representatives, SUCCessors, and assigns.
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as asoresaid, and that the second party’s lien in all respects shall be first, prior and superior 10 that of the first party. pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within 50 . . davs after the date hereof, this subordination agreement shali be null and void and of no
force or effect.

It is expressly undersiood and agreed that nothing herein contained shall be construed to change. alter of 1mpair the t.rs
party’s lien, except as hereinabove expressly sel forth.

In construing this «uburdination agrecment, and where ihe context so requires. the singular includes the plural. ana ali grim
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF. the undersigned has executed this agreement. lf the undersigned is a corporation. ¥ has caused it
name to be signed and its seal, if any, affixed by an officer or olhcré)erson duly authorized to do so by order s jts board vt direcier

rego sing and CommundLy Services DupaTiment
By:, '
Maragér, Asvset and Property Managemenit

STATE OF OREGON, County of - i o
Thig insirument w acknowledgzd before me on ... -~

by ,‘.tfm,ilr\ﬁcf»,, N EAL o
This instrument was acknowled .

BY o immoiomenozmmoiizit T

35 - GFRCALSEAE T
JOY V. MAZEIEAS. . L. -
NOTARY PUBLIC-OREGON
COMMISSION NO. 320803 g

Wéowssmw EXPIRES FEB. 21, 2003 £Y)
- koo Nom&oi’:%c for Orf;x:/v

My commission expires 4_22.'._;2-_{19:0 03

STATE OF OREGON COUNTY OF KLAMATH: $s.

Filed for record at request of _ “__fls pen Title & Escyow o — -
of __Deeds AD, 1999 at N § 0 B oclock . AM. and duty recorded 1n Vol.
____Mortgages o _onPage __ 14138
Linda Smith. County Clerk

FEE $15.00 by &W. :'*_.QKM‘UJAJ LA




