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THIS TRUST DEED, made this ... 2ND e e , between
ANNALISA HAIGHT

.., as Grantor,
, as Trustee, and
- , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

The SE 1/4 NE 1/4 of Section 4 Township 37 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon.

rogether with ail and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connection with
the property
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
; THREE THOUSAND FOUR HUNDRED and NO/100 ~ -~ = = - = = = - = —/= = - 5 - - ~ - — -

of
o - - ¢ v o _ _ B )
\$3 ’AOO * 00’ Dollars, with interest thereon according fo the terms of a promissory
note of even date herewirh, payable to beneiiciary or order and made by grantor, the tinal payment of principal and interest hereo!f, if

not svoner paid, to be due and payable PER TERMS OF NOTE L 19

The date of maturity of the debt seci.ed by this instrument is the date, stated above. on which the final instaliment of the rote
hecones due and payable. Should the grantor either agree to, attempt to, or actually sell, convev, or assign all (or any part) of the prop
erty or all (or any part) of grantor's interest in it without tirst obtaining the written consent or approval of the beneficiary, then. a* the
beneficiary's uption®, all oblipations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shal be-
come immediately due and payable. The execution by grantor of an earnest money agreement** docs not constiture a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrées:

1. To protect, preserve and maintain the property in good condition and repair; rot to remove or demolish any building or im-
provement thereon; not to comumit or permit any waste of the property.

2. Tao complete or restore promptly and in good and habitable condition any building or improvement which may be construcred,
damaged or destroyed thereon, and pay when due all costs incucred theretor.

3. To comply with all laws, ordinances. regulations, covenants, conditions and restrictions aflecting the property. il the benefrc.ary
so requests, ro join inesecuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary mav require and
to pay for filing same in the proper public oifice or ofiices, as well as the cost of ail lien searches made by filing officers or searcking
agencies as may be deemed desirable by the bereliciary.

4. To provide and continuously maintain Insurance on the buildings now or hereaiter erected on the property against losr or
Jamage by iire and such other hazards as the beneficiary may lrom time to time require, in an arnount not less than SINSURABLE VALUE

itren in companies acceptable to the beneticiary, with loss payable to the latter; aii policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the benetic.ary
ar least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sare at drantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any :ndebtedness secired hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collecred.
or aav part thereof, may be released to grantr. Such application or release shall nor cure or waive any default or notice of default here-
under or nvalidate any act done pursuant to such notice.

5 To keep the property free from construction liens and to pajy all taxes. assessments and other charges that may be levied o
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or deiinquent and
prompely deiiver receipts therslor to beneficiary. should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payvable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amecunt so paid, with interest at the rate ser forth in the note
secured hereby. together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & past of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property hesreinbelore described, as well as the grantor, shall be hound to the same extent thar thev are
bound for the payment of the obligation herein described, and all such payments shail be immediately due and pavable without nonce,
and the nonpayment thereof shail, at the vption of the beneticiary, render all sums secured by this trust deed immediately due amnd pan-
able and constitute a breach of this trust deed.

6. To pav all costs, fees and expenses of this trust including the cost of tit.e search as well a3 the other cvers a=w ernenses oo The
trustee ncuired in connection with or in enforcing this obligation and trustee’s and artorney’'s fees acruaiiy incurrew

7. To appear in and defend any action or proceeding purporting to atlect the security rights or powers of beneficiary or frustee,
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the foreciosure of this deed
or any suit or oction related to this instrument, including but not limited to its validity and/or enforceability, to pay ail costs and ex-
penses, including evidence of title and the beneficiary's or frustee's atrorney lees; the amoun: of attorney fees mentioned in this para
graph 7 in al: cases shall be tixed by the triai court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attoraey fees on such app=a/

It is murually agreed that:

8. In the event that anv portion or ali of the property shall be taken under the right of eminent domain or condemnation btne-
ficiary shali have the right, if it so elects, t¢ requice that all or any portion of the manies payable as cumpensation for such tak ng.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an citorney, whe Is an active member of the QOregon State Bar, a bank, trust company
or savings and loan association authorized to de businass under the laws of Oregon o the United States, & title insurance company authorized to insure title to real
property of this stats, its subsidiarles, affillates, agents or branches, the United States or any agency thereat, or an escrow agent licensed under ORS §86.505 to 696.585.
*WARRNING: 12 USC 1701j-3 reguiates and may prohibit exercise of this option.

*~The pubfisher suggestc that such an agreement address the issue of ebtaining beneficlary's conseat In comy.ete detail.
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which are in excess of the amount required toipay all bla costs, and attorney’s fees necessarily paid or incurred by drantor
in such proceedings, skall be paid to beneficiary and applied by it first upon any reasormble costs and experises and attorney’s fees, both
in the trial and appellats courts, ily paid or incurred by benoficiary in such progesdings, and the balance applied upon the indebted-
ness secured hsreby; and grantor agrees, at ifs own expense, ta take such actions and sxecute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from tima to time upen written request of beneticiary, payment of its fees and pcesentation of this deed and
the note for sndorsement (in case of full reconveyances, for cancellation), withou: affecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) ioin in any subcrdination or other agreemen: atlecting this deed or the lien or charge thereot: (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance ray be described as ths “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive prooi ot the truthtuiness rhereod Trustee s
fees for any of the services mentioned in this paragraph shall be not less than §5.

1. Upon any defauit hy grantor hereunder, beneficiary may at any time without notice. either in person. by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of anv security for the indsbtedness hereby secured, enter upor any rake
possession of the proper?y or any part thereof, in its own name sue or otherwise coilect the rents, issues and profirs. ncluding those past
due and unpard, and epply the same, less costs and expenses of operation and collection, including reasonabie atrornes’s fees uprans
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the propertv, the collection ar such rents, issues and proiits. or the proceeds  f tire
and cther rnsurance policies or compensation or awards for any taking or damage of the propecry, and rhe application or reiease thereoi as
aforesaid. ~hail not cure or waive any default or notice of defauir hereunder or invalidate any act done pursuant to such notice.

L2, Upondetault by grantor in payment of any indebteriness secured hereby or in grantor’s performance of any agreement hereunder fine
bemg of the essence with respect to such paymernt and/or performance, the beneficiar may declare ai’ sums secured hereby 1mmed. ateh
due and pavablie. In such an event the beneficiary may ciect to proceed to forec'ose this trust deed in equily as a mortgage or direct the
trustee to forzclose this trust deed by advertisement and sale, or may direct the trustee to pursue anv orher righe or remedsy. either ar
law or :n equity, which the beneficiary ma: have. I.. he evenr the beneliciary elects to loreciose by advertisement and saie. the Hene
ticiary or the trustee shall axecute and cause to be recorded a written notice of deiaulr and election to sel! the property to satisfyv the wliiga
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thercof as then required by law and pioseed
to {orecivse this trust deed in the manner provided in ORS 86.735 t086.795

L. Atter the trustee has commenced foreclosure by advertisement and sale. and at amv time prior o S das before the dare
frustee conducts the sale, the grantor or any other person so privileged by ORS 86 755, mav cure the defauis or defaulrs. i the defau.r
consists otz farlure (o pay, when dus, sums secured by the trust deed, the default rnay be cured by pasing the entire amount due at the
time of the cure cther than such portion as would not then be due had no default vccurred. Any other delault that 1s capabie of heing
cuted may be cured by tendering the performance required under the obligation or trust deed. In any case. 1n additzon to curing the de
fault or defaulrs, the person effecting the cure shall pay to the beneticiary all costs and expenses actually incurred in ento cing
the vbligation of the trust deed rogether wirh trustee's and attorney’s fees not exceeding the amounts provided by lasw

4. Orherwise, the sale shall be heid on the date and at the time and place designated in the netice ol saie or the time to which
the sale may be pustponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shu,’ seil
the parcel r parcels at auction to the highest bidder for cash, pavable at the time of sale Trustee shal! deliver to the purchaser ity Jeed
in furm as required by law conveying the property so sold. but without any covenant or warranty, express or unipited. The ecitais 11 the
deed of anv matters of fact shall be conclusive preoi of the rruthtulness therect. Any person, excludidd the trustes, but including the
grantcr and beneliciary, may puichase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee sha'l apply the proceeds of sale to pavment f (1) the ex
penses of sale. ‘ncluding the compensacion vi the trustee and a reasonable charde by trusree’s attorney. (2).20 the vbligat:on secured by
the rrust deed, (3) to al! persons having recorded liens subsequent to the interest @f the réustee i rhe truse deed as their eresis mat
appear In the order of their priority and (4) the surplus, it any, to the grantor or to, any successor in interest entitled ro such surpius

16. Beneliciary may from time tro time @DPPOLAr 8 SUCCESSOr OF successors to any frustee namied herein or 16 any successor [rLstee
appuinted hereunder. Upon such appointment, and without conveyance to the successor trustec. the latter shall be vested with al ‘irie
powers and duties conferred upon any trustee herein named orf appointed hereunder. Fach such appointmen: and substirution sha.  he
made by wiitten instrument executed by beneticiary, which, when recoided. in the mortgage recards of the counry or countres in o hict the
propecty s situated, shall be conclusive procf of proper_appointment of the successor trusred.

17, Trustee accepts this trust when thiy deed. duly executed and acknowledged is mnade a pubii. record as provided By Jaw T stee
e nor obligated to notify any party hereto of vending sale under ansy other deed of 'rust or of any action or procesding 1w hick grantor
bepeficiary or trustee shall be a party unless such action or proceeding is brought by rrustes

The grantor covenants and agrees to and with the beneliciary and the benelicia-y's successor in interest thar rhe grantor is lawfully
soized in fee simple of the real propsrty and has a valid. unencumbered title thereto, =xcept as may be set forth in an addendum or exhrbrt
attached hereto, and thar the grantor will warrant and forever defend the same against ail persons whomsoever

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
ract or loan agreement between them, beneficiary may purchase insurance ar granftor's expense ro prorect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collatéral becomes damaged
the coverade purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is respons:ble
fc- the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contracr or
loan baiance. If it is so added, the iriterest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dale grantor's prior coverage lapsed or the date grantor failed ro provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory hLability insurance re-
quirements imposed by applicable law.

The granror warrants that the proceeds of the loan represented by the above described note and this trust deed are

(a)* primarily tor grantor's personal, family or household purposes {(see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors
personal represeniatives, successors and assigns. The term beneficiary shall mean the holder and owner, ‘neluding pledgee. of the cont acr
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed. it is understood that the drantor, trustee and/or beneficiary may each be more than one person. thar
if the contexr so requires, the singular shall be taken to mean and include the plural. and that generaliv sl grammarical charges shal. be
made, assumed and implied to make the provisions hereol applv equally to corporations and to adividuals

IN WITNESS WHEREOF, the grantor has executed this insegsument rge dzfy\%yenf firsy above written

rhe

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {&) iz 5

not applicable; if warranty {0} is opplicable and the beneficiary is o creditor ANNA A H,
as such word s defined in the Truth-in-Lending Act ond Regulation 2. the

benaficiary MUST comply with the Act and Regulation by making required

disclesures; for this purpose use Stevens-Nass Form No. 1319, or equivalent.

I compliance with the Act is not required, disreqa thi; notice. R X
STATEOF g&gﬁg}tﬁounw of . LSt e AL

This instrument was agknowledged before me on ¢~ EPM 3
by .. . AAnetiSe LTrght

té:menr was acknowledged before me on

= MARILYN. ANN ALLOWAY
: Conr‘}) / F1138008 4
NOTARY SUBLIC CAUFQRNIA-~ .- - -

Abrsrde-Covmtye . .y
My Comm_ Expires Ot 18,2000 ¢

Notary Public for My commission expires /0’/..0({ ol

STATE OF OREGON : COUNTY OF KLAMATH: s,

Fred for record s request of _ First American Title the . 19th
ol Apral . it 3:04 o’clock P_ M. and duly recorded in Vol M99 o
of Mortgages on Page 14376 .
Ljnda Smith, County Clerk

FEE $15.00 bygaz Y A AVIVD TN D vy




