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RIVER HILLS DR.
VISTA, CA 96008
Grantor
LUIS M. CERVANTES & RENITA CERVANTES
14164 LIGHT ST.
WHITTIER, CA 90604
Beneficiary

After recording recurn to: ESCROW NO. MT47824-PS
AMERITITLE

222 S5. 6TH STREET
KLAMATH FALLS, OR 97601 WC/Z{'?%ZA - p{

TRUST DEED

THIS TRUST DEED, made on APRIL 9, 1999, between
KERRY S. PENN , as Grantor,
AMERITITLE ., as Trustee, and
LUIS M. CERVANTES & RENITA CERVANTES , or the survivor thereof, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and convevs to trustee in cru
power of sale, the property in KLAMATH County, Oregon, described ac:

Lot 8, Block 5, BELLA VISTA, TRACT 1235, according to the cfficial plat
thereof on file in the office of the County Clerk of Klamath Ccunty,
Oregon.

together with all and singluar the tenements, heredilaments and appurtenances and all other nghts thereunto belongimy or i amwise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached 1 or used 1 connectnon
with the property.

FOR THE PL};RPOSE OF SECURING PERFORMARNCE of each agreement of grantor heremn contained and paymer: of the soim o

“=FHTEEN THOUSAND** Dollars, with interest thereon
according to the terms of a promissory note of even date herewith, payable 10 beneficrary or order and made payable by gear o7 -c
final payment of principal amrinlcrcst hereof, if not sooner paid, 1o be due and payable june Ui 2009

The date of maturity of the debt secured by this instrument is the date, stated “above, on which the final installment of said note
becomes due and payable.  In the event the within described property, or any part thereof, or any terest therein 1s sobd . agreed 1o be
sold, conveyed, assigned, or alienated b‘y the grantor without first having obtained the writien consent or approval of the benetician |
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed theran or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said properiy 1n good condition and repair, not o remove or demolish any buitlding or 1
provement thereon; not to commit or permit any waste of said property

2. To complete or restore promptly and in good workmanhike manner any buitding or amprovement which mas be consir scted.
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. %o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property . 11 ihie benclioiarn
S0 requests, to fi“i" in executing such financing statements pursuant to the Uniform Commercial Code as the beneticiary may reguire
and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing otficers o
searching agencies as may be deemed desirable by the beneficiary .

4. To provide and continuously maintain insurance on the buildings now or hereatier erected on said premuses against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, m an amount not less than the fuil nsurable value.
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be dehivered o the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and 10 deliver said policics ' the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings. the
heneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiany’ may determine, or at opuion ot beneficiany  the
entire amount so colfcc(ed, or any part thereof. may be released 1o grantor. Such application or release shall not cure or wand am
detfault or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be fevied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail 10 make payment of any 1axes, assessments, msurince
premiums, liens or other charges payable by grantor, cither by direct payment or by providing beneticiary with funds with which 1w
make such payment, beaeficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sei tortt
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed. shall be added 10 and become
a part of the debt secured by this trust deed, without waiver of any rights arising tfrom breach of any of the covenants hercof and tor
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor. shall be bound 1o the same
exteni that they are bound for the payment of the obligation herein described, and all such payments shail be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trus deed
immediately duc and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs 1m0 2 pernies of
the 1rusiee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of béneficiary or trustee. and
in any suif, action or proceeding in which the beneficiary or trustee may appear, Tncluding any suit for the foreclosure of this deed.
to pay all costs and expenses, including evidence of title "and the beneficiary's or trustee’s attorney’s fees: the amount of attorney's
fees mentioned in this paragraph 7 in aﬁ cases shall be fixed by the trial court and in the event ot an appeal from any judgement or
decrees ol the trial court, prantor further agrees to pay such st as the appellate court shalt adjudge reasonable as the benefician '~
or trustec’s attorney's fees on such appeal.

it is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the nght of enunent domain or condemnation,  benefician
shall have the right, if it so elects, (o require that all or any portion of the monies payable as compensation for such taking, which ard
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney. who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized (o do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title o real property of this siate, its subsuhanes, affiliates. agents or branches.,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 16 696.585. )
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in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such

roceedings, shall be paid to beneficiary and applied by it first upen any such reasonable costs and expenses and aitorney's fees,
Eoth in the trial and appellate courts, necessarily paid or incurred by beneﬁc:arz in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at ils own expense, (o take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon wrilten request of beneficiary, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the paymeni of
the indebtedness, irustee may (a) conseni 10 the making of any map or plat of said property; (b) join in granting any easement of
creating any restriction thereon; (c) join in any subordination or other agreement affecting this déed or the lien or charge therenf:
(d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person or

ersons legally entitled thereto,” and the récitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof
E;rus[ec:'s ees for any of the services mentioned in this paragraph shall be not less than $5

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recener
to be appeinted by a court,” and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take possession ol said property or any part therecf, in its own name sue or otherwise collect the rents, issues and profus,
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
atiorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, 1ssues and profits. or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the apphicanon ar release thereof
as aforesaid, shatl not cure or waive any default or notice of default hereunder or invahidate any act done purs

12. Upon default by srantor in payment of any indebtedness secured hereby or in his performance of any d2reement nore time
being of the essence with respect to such payment and/or performance. the beneficiary may declare all sums secured herehy immediately
due and payable.  In such an cvent the beneficiary at his election may proceed to torectose this trust deed i equity asy o mofigage ur
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee 1o pursue any other night or remeds .
cither at law or in equity, which the beneficiary may have. in the event the bencficiary elects to foreciose by advertisement and sale,
the benpeficiary or the trustee shall execute and cause to be recorded his written notice ot default and his election to sell the sad
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the nme and piace o sale. give notice
thereof as then required by Taw and proceed to foreclose this trust deed in the manner yrovided in ORS 86 735 10 &6 795

13 After the (rustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days betore the dute the
trustee conducts the sale. the grantor or any other person so priviieged by ORS 86 753, may cure the detault ot defaults it the detauht
consists of a failure to pay, when due, sums secured by the trust deed, tf)e default may be cured by paying the entire amount due at the
nme of the cure other than such portion as would not then be due had no defuult occurred. Any other detault that 15 capable ot being
cured may be cured by tendering the performance re wuired under the obligation or trust deed. “In any case, 1 addivon 1o cuning the
default or defauits, thé person etfecting the cure shall pay to the heneficiary all costs and xpenses actually incurred 1y enforang the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law

14> Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tme to which said
sale may be postponed as provided by law. The trustee may sell said property cither in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee sh;sil deliver to the purchaser
its deed in form as required by law conveying the property so soid, but without any covenant Or warraniv, express of imphed.
The recitals in the deed 0]’ any matters of fact sga!l be conclusive proof of the truthfulness thereof  Any person. excinding the trustee.
but inctuding the grantor and beneficiary, may purchase ai the sale.

15. When trustee sells pursuani (o the powers provided heretn. trustee shall apply the proceeds of sale o payment of by the
expenses of sale, including the compensation of the trusiee and 4 rteasonable charge by trustee’s attorney, (2) 1o the obhgaton
secured by the trust deed, (3) to all persons having recorded liens suhscu\ucm to the the interest of the trustee 1 the trust deed as
their interests may appear in the order of their priority and (4) the surplus, it any, to the grantor or 1o his successor i interest
entitled to such surplus.

16. Beneficiary may from time to lime appoinl a SUCCESSOr Of SUCCESSOrS o any (rusiee named herein or to any  sucvessor rusiee
appointed hereunder. Upon such appointment, and withoul conveyance o the successor trustee, the latter shall be vested wath ail
titfe, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitubion shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county of vountes in
which the property is situated, shall be conclusive Froof of proper appointment of the successor trustee. )

17 Trustee accépts this trust when this deed, duly executed and acknowiedged is made a public record as provided by luw  Trustee is
not obligated to notity nnr Eany hereto of pending sale under any other deed of trust or of any action or proceeding 1 which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor s taw fully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant  and torever
defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at g}l]"anmr’s expense {0 protect beneficiary's iuterest.  This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has ubtained property coverage elsewhere. Grantor is resgonsih]c for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to rantov's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. Thee fective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's persenal, family, or householglfu 0ses NOTICE: Line out the warranty that does not apply |

(bxﬁoxmmmmm“mmmmgrm&wm PR T X MHR A KRN E AL AP SERX KX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admimsirators, executors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner. mcluding pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this morlgaFe, it is understood that the mortgagor or motigagee may be jan one person; thut 1f the conteat so
requires, the singular shall be taken to mean and include the plural and thyt generally alkgramma ical changes shall be made. assumed
and implied 1o make the provisions hereof apply equally to corporations to individyAls.

IN WITNESS WHEREOF, said grantor has hereunto set his hand t day_,and ear first above written.

STATE OF f@f _, County of \

S5 .
T B N
fhig instrument was acknowledged betore we on %/J 7 77 B

KERRY S. PENN e

My Commission Expires f'f/' ?1

“"ZZ?%J: (i

otary Public for

206030388 ROCOCLO00B0COIROETEBOO

DARLINE G. ALLEN
COMM. #1063757
: NOTARY PUBLIC — CALIFORNIA ¥
SHASTA COUNTY
MY COMM. EXP. AUG 4, 1995
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. Trusiee

The undersigned is the iegal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by ihe trust
deec have been fu'ly pa.d and satisfied. You hereby are directed, on payment to you of any sums owing 10 you under the terms of the
trust deed or pursuan: (o statute, to cancel all evidences of indebledness secured by the trust deed (which are delivered to you herewith
logether with the trust deed) and 1o reconvey, without warranty, 1o the parties designated by the terms of the trust deed the ss1aie now
he%d by you under the same. Mail reconveyance and documents o:

DATED: 19 ) —
Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. " Beneficiary

STATE OF OREGON : COUNTY OF KLAMATH: SS.

Filed for record at request of Amerititle the 20th )
April  ap. 1999 o ——==22  o'ceck __A M. and duly recorded in Vol MG
Mortgages . onPage 14423
Linda Smith, County Clerk
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