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RELEASE OF ASSIGNMENT OF RENTS

PARTIES South Valley Bank & Trust (“lLender )
Formerly Soueh Valley Stae Bank
803 Main Strect /P () Box 5210
Klamath Falls, OR 97601

Peninsyla Motel Associates. C"Grantor )
A Washington Limited Panncrshlp

7515 Terminaj Street S W

Tumwatcr, WA 9850

RECITALS

In consideration of an extension of credit by the Lender to the Grantor, the Erantor exceuted ang
delivered to the lender and Assignment of Renty, dated December 16. 1996 ang recorded on
January 24, 1997 i Volume M97 at page 2156, microfilm 43} 780, Mongage Records in the

office of the Klamath County Clerk concerning the rea) property descriped a¢ follows

See attached Exhibit A for Legal Description

I'he Real Property is Commonly known ag 3865 Hyw. 97 North, Klamarth Falls OR 97601

The Grangor has satisfied their obligations under the extension of eredit and ha . requested ths
Release of Assignment of Rents.

RELEASE

Forand in consideration of the satistaction of the obligations under the extension of eredit the
Lender does hereby release the aboy ¢ entioned Assignmeny of Rents ang discharges thy aboy e
mentioned reg! property from the claim thereof by the lender

SOUTH VALI By BANK & TRU'§

L .
BY i&f/ L&é‘{%/ WA
Vergre Wright Stepahin ¥ ice-Preside
STATE OF OREGON

)
) ss April In, j9yg
)

County of Klamath

Personuliy appeared Vergie Wright Stepahin who, being duly swom, stated she ey e-Frosideny
of South Valley Bank & Trust and thy satd instrument was Stancd on behalf of sy, COpOTation
by authority of jis board ot Directors, and she. ackpoy, ledged s strument o be ey volungar
detand deed  Before me
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At el SN ..:i" f,
Notan Public for Oregon
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PARCEL 1.
Beginning st an iron pin on the North

Kiamath County, State of Cregon, which ir in i i ' slong the East
section line of Section 18, Township 38 S illamette Meridian, a distance of
688.5 feet and North 89 degrees 49" West along the North line of Byrd Avenue a distance of 444.4 feet
from the iron axle (with Ball Race) which marks the Northeast corner of 8aid Section 19: thencse running
North 89 degrees 49’ West along the North line of 8yrd Avenue a distance of 77.2 feet to an iron pin
which lies on the Northaasterly right of way line of State Highway No. 97, 95 feet at right angles from
the Northeasteriy leg of same; thence North 38 degrees 52' West along the Northeasterly right of way
line of State Mighway No. 97 (NOTE: The State Highway bearing of this line shows North 39 degrees 07
172" West) a distance of 130.55 feet to & point; thence North 51 degrees 08 East at right angles a
distance of 192.77 feet to an iron pin; thence South 38 degrees 52 East 15 feet to an iron pin; thence
South 0 degrees 06’ West paralie! to th i

of beginning, in the NE1/4NE1/4 ot Sect

PARCEL 2:

A parcel of land iying in the NE1/4 of NE1/4 of Section 19, Township 38 South, Range 9 East of the
Willametie Meridian, ang being more particularly described as follows: Beginning at a point in the North
line of Byrd St. of Chelsea Addilion to the City of Klamath Falls; said point being 688.5 feet South and
234.3 feet West from the Northeast corner of said Sectior 19; thence North 89 degrees 49" West along
the Morth line of said Byra St. a distance of 208.71 feet; thence North 0 degrees 11" East a distance of
208.71 feet; thence South 89 degrees 49' East a distance of 208.71 feet: thence Scuth o degrees 11
West g distance of 208.71 ieet to the point of beginning Tax Lot 830.

PARCEL 3.

That portion of Block 2 of Chelsea Addition to Klamath Fails, Klamath County. Oregon. lying Easterly nf
the East right of way line of Highway 97, according to the official piat thereof on file 1n the office of the
County Cierk, Klamath County, Oregon. Together with those portions of Chelsea Street. Byrd Avenue
and Quarry Sireet adjacent to Block Two as described in Vacation recorded March 17, 1993, in M-93 on
vage 5572 Recards of Klamath Countv. Oregon. Tax Lot 1990

PARCEL 4:

The Westerly 30 feet of the following described parcei: Beginning at the Section corner common to
Sections 17, 18, 19, and 20 said Township and Range; thence S o degrees 06° W. along the East line
of said Section 19, a distance of 388.5 feel to a poinl; thence N. 89 degrees 49' W. a distance cf 174.2
feet 1o a point; thence S. ¢ degrees 06" W. a distance of 89 feet to the True Point of Beginning of this
description; thence continuing S. 0 degrees 06 W. 5 distance of 211 feet {0 3 point on the Norin line of
Byrd Avenue: thence West along said Morth line a distznce of 60 feet to & point. thence M s Segrees
06’ E. a distance of 211 feet lo & point; thence S. 89 degrees 49' £. 60 feet to the point of beginning.

Tax Lot 101
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