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DEED OF TRUS

THIS DEED OF TRUST (" Security Instrument” ) is made on APRII : 1949
WILLIAM F. GINGERICH and MAFILYN E. GINGERICH T

("Borrower™ 1. The trusiee s FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

422 MAIN STREET, KLAMATH FALLS, OR 97601
("Trustee™ 1. The beneticiary is SOUTH YALLEY BANK & TRUS;

which is orgamized and cxisting under the laws ot AN OREGON BANKING CORPORATIGN IIRERSI
address s PO Box 5210, KLAMATH FALLS. OR 97601

cLencer”n Borrower owes Lender the pricpal s ot
Twenty Eight Thousand and no/100

Pollar« L 803 28,00006 '

This debt 15 evidenced by Borrower's note dated the samic date as ihis Seeurity Tustrument CNote ) which prosvide o
monthly payments, with the full debt if not paid earlier, duc and payable on May 1. 2009
This Sceurtty Instrument secures (o Lender: t4) the repayiient of the debt ey denced by the Note, with 1mterest. and all rene v e
extensions and modifications of the Note; (b) the payment of all other sums. with mierest. advanced undet paragrapl, T ot
protect the security ot this Secunty Instrument; and (1) the performance ot Borrower's covenants and agreemients under dis
Security Instrurnent and the Note. For this purpose. Borrower irres ocably grants and cons eyS o Trustee. I rest. with power o
sale, the following described property located in Klarmath County. Oregon
The NW 1/4 of the SW 1/4 of the NW 174 of Section 8, Township 38 South. Range 11
East of the Willamette Meridian, in the County of Klamath. State of Cregon.

which has the address of 7440 HAPPY HOLiOW LANE, BONANZA

Oregon 97623-7713 iZip Code]  ("Property Address ™,
OREGON-Siiigle Farmuly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3038 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encambrances of record. Borrower warrants and will
defend generally the title to the Property against ali claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject v applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {(e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insutance premiums. These items are calied "Escrow Items.”
Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 260! ¢ seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may. at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funas due on the basis of current data and reasonable cstimates of expenditures of future
Bscrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Items, unless Lender pays Bortower interest on the Funds znd applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge tor an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionai security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit against the sums secured by
this Security Instrument. e

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shalt be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persun owed payment. Borrower shall promptly furnish to Lender lf notices of amounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (<) secures from the holder of the lien an agreement satisfactory io Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tak= one or
mmore of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's appioval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above. Lender may. at Lender
vption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurarce policies and renewals shall be acceptable to Lender and shall include a standuard mortgaye ause Lendes
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all recuips ot
paid preniums and renewal notices. I the event of loss, Borrower shail give promypt uotice 1o the msurdiiee cdrricr aid . oehidat
Lender may make proot ot loss 1f not made promptly by Borcower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd e restoration o rep
Property damazed. of the 1estoration or repair iy econonically teasible and Lender's secunity is not lessened 1 the tesi
repalr iy ot economically feasible or Lender’s security would be lessened. the st ance proceeds shall be apphicd to the samns
sevured by dus Sceunity Instrument, whether or not then dur, with sny excess pad o Borrower 18 Borowe: aboando s oy,
Property. or does not answer within 30 diays a4 notice trom Lender that the msuriee carnier has oftered 6 sotiie o i, thien
Lender may coilect the isurance proceeds. Lender may use the proceeds o repair or restore the Property of (o pay suims
secured by this Secuntty Tnstrument, whether or not thei due. The 30-day period will begin wher the notice s sien

Unless Lender and Borrower otherwise agree in writing, any «pplication of proceeds to principal shall not exiend o
postpone the due dute of the monthly payments referred o in paragruphs 1 and 2 or change the wmount ot the pavmentss It
uider paragraph 21 the Property is acquired by Lender. Borrower™s right 0 any insurance pelivies and proveeds resulung tros
damage to the Property prior o the acquisttion shall pass to Lender o the extent of the sums secured by this Sceaunty lnstrumien:
inmediately prior (o the acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall oceupy, estblish, and use the Property as Borrower's principal resid snce within sixty dayvs atter the xecuaon of
this Security lnstrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear atter
the date ot occupancy . unless Lender otherwise agrees in writing, which consent shall not be unreasonably withh=id. of uniess
extenuating cicumstances exist which are beyond Borrower's control. Borrower shall net destioy . daniage o mupant tis
Properiy. allow the Property to deteriorate. or commit waste on the Property. Berrower shall be i detault it any tortenurs
action or procesding, whether civil or criminal, is begun that in Lender's good taith judgment coutd result i torteiure of the
>ropenty or etherwise matenally impair the lien creatzd by thix Secuniey [nstrument or Lender's security mterest Borrowe nias
curz such a defaultand remstate. as provided in paragraph 13, by causing the acton or proceeding o be disnissed witl 4 rubny
that. 1 Lender’s zood tudh dererminatior, precludes forteiture of the Borrowsr's interest e the Properts or other mdicria

impairment of the hen created hy this Securiy [nstrutaent or Lender s securiny anteresi. Borrower shall aise be 1 Jetauit o

Borrower. during the loan apphication process, gave matenially false or maccurate intormaton or statements e Lender vor tas

o provide Lender with any material information) in connecnon wirh the loan evidenced by the Note, mcludimg bue not e
o, representations concerning Borrowsr's occupancy ot the Property as a principal restdence 1t tius Seourits Instrument 1~ on
leaseheld, Borrower shall comply with &l the provisions of the lease. It Borrower acgunes tee atic oo the Pooperty, the
Jeasehold and the tee ntle shall noc merge unless Lender agrees o the merger in wnting.

7. Protection of Lender’s Rights in the Property . If Borrower tails to perforni the coverants and agreements contatned 1.
tiis Security Inserument, ov therz 1w Jegal proceeding that may signiticantly attec: Lender's nights i the Propens such s
proceeding in bankrupwy, nrobate. for condemnation o torfeiture of L enforce laws or repulations), then Lender may Joand
pav for whatever o necessary o protect the value of the Property and Lender's nizhis in the Property. Lender s actions mas
inclade paving ary sums securzd by lien which has priority over this Securi'y Instrunent. appeaning i _ourt, pasing
reasonable attornen s tees and entering vn the Property w make repairs Although | ender may take acoon under this paragrapi
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paraeraph 7 shall beconte addioonal debt of Borrower seoursd by this
Security fnstrument. Unless Borrower and Lender agree o other termis of paviment  these amounts shatl beat erest rom thic
date of disbursenient at the Nore rate and shatl be pavable, with intersse. upon notice trom Lender o Borrower reguestiny
pavient

8. Mortgage Insurance. !t Lender required mortgage msurance o« condition of makine the boan seoured byl Seoun
listrumient. Borrower shail pay the premuums required o maman the morigage nsurdiee 0 eftect. [ 101 any redsoil, the
MoTtgage insuranice coverage required by Lender lapses or ceases 10 be i ettect. Berrower shall pay the prenuums required o
vhamn coverage substantially equivalent (o the nortgage insurance previousiy in eft < at a cost substanually cquivalent o the
<ost o Borrower of the mortgage insurance previously in effect, from an aierate mortgage insurer approved by ender |t
substaptially equivalent mortgage insurance coverage is uot available, Borrower shatl pay o Lender cach month 4 sum equal ©
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased 1o
be ineftect. Lender will accept. use and retain these payments as a loss reserve 1n lieu of mortgage insurance  Loss resene
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payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower hall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage
{nsuranice ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an uspection specifving rzasonable cause for the inspection

19. Condemnation. The proceeds of any award or claim for dzmages, direct or consequential. in connectuon sath 4y
condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assirned and
shall be paid 1o Lender.

in the event ot a wtal tiking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid w Borrower. In the event ot a partial wking of the Propzrry m which the ta
market value of the Property immediately betore the wking is equal t o1 greater than the amount of the sums secured hy s
Security Instrument in:niediately hetore the wking, unless Borrower and Londer otherwise agree in wniong. the sums seoured by
this Security Instrument shali he reduced by the amount of the proczeds multiplied by the folowing tracnons o the toral
amount of the sums sccured immediately betore the taking. divided by (n1 the fair market value ot the Property iminediateh
netore the taking. Anv balance shall be paid to Borrower. (n the evoent of a partial aking ot the Property i whidt the tarr
market yalue ot the Property immediately betors the taking 1 fess than thz amount ot the sums secured timediatels botote the
taking, unlevs Borrower and Lender otherwise agree 10 writing of uidess apphuable Taw otherwise prospdes, e proczads Sl
e applicd w the sums secured by this Security Instrument whether or net the sums are then duz

If the Property ix abandoned by Borrower. or it after notice by Lender 1o Borrower that the condempor e 1
oward or sertle 4 Jaim for damages, Borrower tails o respond o Lender within 30 davs atrer the dae the notiee
Lender is authorized to collect and apply the proceeds, 4t its option. cithet 1o festoraten o repdl of the Property or te the samis
wecured by this Security instrument, whether of not then due

Unless Lender and Borrower otherwise aptee 1o WIUNE. aliy app iediion ol proceeds o paincipal siiadb et e
postponie the due date ot the monthly payments reterred to 1w paragraphs tand 2ot Jhanye the amount b such payiests

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiznvon of the g 1o panmchi o i
ot amortization of the sums secured by this Secunty nstrument grane! b Uender T any suceusser it oo .
not operate to release the liability ot the onginal Borrower or Borrower s o zssars miterest fender shdl oo he cogquirad
commence proceedings dgainst any successer inmterest or refuse to extend time tor payiment or otherwise medity i o ruzation
ot the sums sceured by this Secunty lnstrument by reason o dany Jernand made by the onginad Borrewer o1 amnes et
sUCCessOrs i interest. Any forbearance by Lender exercising any righ € of remiedy shal not beoa waner of o proclude e
exerdtse of any right of remedy.

12, Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covctanis and
Security Instrument shall bind and henefit the ~uccessors and assigns o Lender and Borrower. subizo :
paragraph 17, Borrower's covenans and agreements shall he jomnt anc several  Any Borrower wher co-stons e Svoarnity
Instrumend but does not execute the Note: () 15 co-xigning this Security Instrument only o monydye, grant 4and conves tlat
Rorrower's interest 10 the Property under the terms of this Secunity [nstrument: i 1s not personally obligated t0opay the sums
secured by this Secunty fnstrument; and (o) agrees that Lender and any other Borrower miay agree (o oxtend, modits torhear <o
ke any acconunodanony with regard e the werms of this Security Instrument or the Note without that Bortewer » o fseid

13, Loan Charges. [t the loan secured by this Security Instrument i subject 0 4 law which sets mavmun loas haire
and that law is finally interpreted so that the interest or other loan charpes collected or o he collected i connection sl the
Joan exceed the pernutied limits. thens (a) any such loan charge shall be reduced by the amount necessary reduce tie Charge
to the permitted limit: and (b) any sumns already collected from Borrower which exveeded permutted Timits will he retunded ©
Borrower. Lender may choose to make this retund by recucny the principal owed undzr the Note or Byonakeing « diredt
payimznt 0 Borrower. I 4 retund reduces principal, the reduction will he geated as o partial prepayinent wihout am
prepaytuent charpz under the Note.

14, Notices. Amy notice to Borrower provided forin this Security Lasgument shall be given by dehveni
it by tirst class mail unless applicable taw requires use of anothier methoe The nooee shall he directed o th
or any other address Borrower designates by notice 0 Lender. Anv mttee o Lendes shalt be veen b e IR
Lender s address stated herein or any other address Lender designates he notice o Bofrower Ay notiee provided o
Securits [nstrument snall be deemed to have been given o Borrower or Londer when given as provided inths paragraph

15. Governing Law; Severability. This Secunity [nstrument shall be worverned by federal haw and thie Lo
Jurisdicaon in which the Property 18 located In the event that any provision o cause of this Secuno Bstrument the N
conflices with applicable law, such conflictshall net attect other provisivns of this Secunty Insorumens o7 i Nt wh choca e
enven zftect without the contlicting provision Tu this end the provisions ot this Scounts lnNrument aisl :

to he severable

16. Borrower’s Copy. Borrower shall be given one contormed cops ot the Note aid »f dhrs devunos osindinend

17. Transfer of the Propetty or a Beneficial Interest in Borrower Foall or any part of the Properts r amy it oy
i suld or transterted (or it heneticial interest i Borrower w sold wi trensterred and Bormower is Nt g ndlurdi poisoin wihod!
Lender » prior wntien consent. Lender may. at its optot, require mmedigie payment i tall of 4l sems sooured bt
Security strument. However, this option shall not be exercised by Lenderfexerone s prohibited by tederal faw as o1 the dat
ot this Sceunty instrument.

1f Lender exercises this optior, Lender shal] give Borrower notive of acceteration The notice sball provide a peried of ot
less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sumx secured by s
Security Instrument. It Borrower fails to pay these sums prior w the cxprraiion of this penod, Lender miay 1invoke ant remedies
permittzd by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate
enforcement of this Securi
applicable law may
Security Instrumen: : i ity Ins . 3 OITOWET™ (4) pays
Lender all sums whi Y lnsuument and the : G dceeleration had occurred: (h)
cures any default of any other covenanrs or agreements; (c) pays all eXpenses incurred ip enforcing this Security Instrumen,
including, but not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender Ty reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Propert; and Borrower's obligation (o pay the supe secured by
this Security Instrument shalr confinue unchanged. Upon remstaternent by Borrower, this Security Instrument angd the
obligations secured hereby shall remain tfully effective as it no dcceleranon had oceurred However s Nehe e reinstase shal,
not apply 1o the case of aceeleration under paragraph 7

19. Sale of Note; Change of Loan Servicer. The Note O partal interest i e Note together with b Seeuriin
Instrumeny) may be wold one or more thnes without Prior notice o Born Wer A sale may resulr 1 4 change i die SO hnowg,
as the "Loan Servicer”) that collec:s monthly pavments dye under the Note and iy Securiry Instrument There ala s e one
o more changes of e Loa Servicer unrelured (o a sale ot the Note. 1t there Iy i chanpe of the Loan Sep et Borroaer will he
SIVER WIILen notice or the change 1w accordance with paragraph 14 shov - and applicable taw The Notice will vtate the tanie ang
dddress Gt the new Loan Servicer and the address 1o which Payments should be made The Motee will whe Lontg an oihes
mtermuanon fequited by applicable Jaw

20. Hazardous Substances. Borrower shall not cause or Permit he preseuce. uae disposat TAST T e

the

Hazardous Substances anoeron the Property. Borrower shall not do. nor allow dyone ehe g, amviiung wre g
Property thac s 1, vinlation of Ly Environmental Ly The preceding rw sefitences shull not apply o v
Morage on the Property of snajt quantities of Hazardoys Substances e gre renendly recoonicg nowe APPT P,
restdential uses and (o mdnence f the Property

Borrower shalt promptly pmive Lender WItten notice A Invesuyanon, Clam, demand. Loy g thed won g
devernmental or regulatory Agency or private PArty smvolving the Propert. and any Hazardous Subsiag, o o baronn )
ot which Borrower hus actual knowledge. It Borrower learns, or j Botitied by an, governmental or reyulagor gy, £
Ay removal or other remediation of any Hazardous Substanc » aftectiny the Property 1y Becessan . Horrower Jhig)) PrOpt gk
+H necessary renediy) 4Cons in accordance with Environmer gl Law

As used i this Paragraph 20, "Hazaidous Substances” dre thos SUbstalices detined e g Bacardoe s vl v
Envircmunental 1w and the tollow:ng substances: gasolinge . kerosens, ather Hammuable or o, Proleus products o,
Pestivides and herbicides, volatile soivents, muterialy CORLanny ashestos of tormaldehvde g Bdiacn conar e dsed
this paragraph 20, "E waronmental faw” means tederal Taws and faws the junsdiceon wher - the Propere g '
reface 1o healds, ~teny O ey ironmieniy) protection

v FORM COVENANTS. Borrower and iender turther coverant and artee as tollows

Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower' breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 nnleas
applicable law provides otherwise). The notice shall specify:  (a) the default: (h) the action required (o cure the fefault.
() a date, not less than 30 days from the date the notice ju given to Borrower, by which the defauit must be cup ed: and
(s that failure to cure the default on or before the date specified in the notice may result in acceleration of 1he SuIms
secured by this Sevurity Instrument and sale of the Property. The notice shall further inform Borroawer of the right 1o
reinstate after acceleration and the right to bring a court action o assert the non-existence of w default or ans other
tdefense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender. at it vption, may require immediate payment in full of all sumy secured by thic Security Instrument without
further demand and may invoke the power of sale and any other remedijes permitted by applicahle law . Lender chall i
entitled to collect all expenses incurred in bursuing the remedies provided in thie paragraph 21 including, hu not limited
to, reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shal execute o1 cause Trustee (o EXCCULE Gowritten notice of the
veaurrence of an event of default and of Lender's election to cause the Property 1o be wold and shall cause sueh ne tice to
be recorded in each tounty in which any part of the Property iy located. Lender or Trustee shail give notice of salc in 1h
manner prescribed by applicable law to Borrower and 1o other persons rescribed by applicable 1w Atter the e
required by applicable law, Trustee, without demand on Borrower, shall celt the Property ar public auction 1o 1he hughea
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Properiy by public announcement a the tine
and place of any previously scheduled sale. Lender or ity designee may purchase the Property at any 0.

Trustee shall delis er to the purchaser Trustee's deed conveyving the Property without any covenant or viap dnty,
expressed or implied. The recitals in the Trustee's deed shall he prima facie evidence of the truth of the statements made
therein. Trustee shall 2pply the procceds of the sale in the fullowing order: (4 to all expenses of the wale, including. hu
not limited to, reasonabie Trustee's and attorness’ fees: (h) to 4l sums secured by this Securits Instrument. and o 4
excess to the person or persons legally entitled 1ot

22 Reconvevance, | PO pasment of 4l iy e, ed ooy e Secanmy Instrutnent | cnder ~hads gy
fevotves the Property ard Jha'l surrender thys Sevcurny lostrumen and al noges Svadenany deht e yrey by
Instrument o Frusges Uristee shall eeenves the Property withou WATTINIY O the peraon o Prrsons feradly cngded oo

Person or persons shadl Py any recordation coses Lender may charge su_h PENON O peraons 4 fee fop TOovIn v

4
Vool

'

Property . but only it the ee |y pad o 4 third party (such as the Trustee: to e ves rendered and e sharemy ot e
permutied under applicable Jaw )

23. Substitute Trustee. Lender may, from tme o ume. remove Trosiee And ApPOINe o suecessor TUSIT [0 By T gages
appointed hereunder Withouyy Lamvesance of e Property, the SUCCEsSOr trustze shall succeed (o all the tle power and darros
conferred upon Trustee herein and by applicable law

24. Adorneys’ Fees. As used in this Security Instrument and 1n the Noge, TAUOTNEYS feen” shall nclude any attornes
fees awarded by an appetlate court, Form 3028 990
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25 Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with this
ent. the covenants and agrecments of each <uch rider shall be incorporated into and shall amend and supplement

Security Instrum
as 1f the rider(s) were 4 part of this Security Jnstrument

the covenants and agreements of this Security Instrument
(Check applicable box(es)]
— J Adjustabic Rate Rider
— 4 Graduated Payment Rider
. Balloon Rider [_JRrate Improvement Rider

L_;l Condomimium Rider ; 1-4 Family Rider
Lt Planned Unit Developmen Rider Lo Biweekly Payvment Ride
Second Home Rider

"V A Rider £ Other(s) [specify]

¢ terms and covenants contamned 10 this Sevurity [nstrument and

BY SIGNING BELOW, Borrower accepts and agrees o th
iy tider(s) executed by Borrower and recorded with it
Winiesses.

: ( A Jo L 1 Sealt

,‘L'.AA S S bR . .
VILLIAM F. GINGERICH ot

MARILYN £ GINGERICH

1 Seab) tSeah

Borr wet

Tswiromer

,)‘

st

) J County ss:
day of U7 o Cpersonally appeared e Jhove mad

STATE OF OREGON,
On this Sl

WILLIAM F. GINGERICH and MARILYN E. GINGERICH
and acknowledeed

the toregoing instrument w be their voluntary actand deed.

Ay Commission Expires: Before me:

OtticiabSgal
R = OFFICIAL SEAL
PATRICIA M. JOHNSON

& 3 ' NOTARY PUBLIC - OREGON
OMMISSION NO. 056372

A c
MY COMMISSION EXPIRES AUG. 04, 2000

Form 3038 & 8C

@} -BHI{OR) 13803 O
®

STATE OF OREGON  COUNTY OF KTAMATH

Frled for revand at reg st ot First American Tit.e I
ot Apl’il v 1999 .t 11:13 ode b A ML and duiy reconde
Mortgages on Page 14567
anda Stk Cos

$35.00




