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DEED OF TRUST

y D EP2IL

~ED OF TRUST ("Security Instrument”) 1s made on
ANDY RE} ] ALLRED AND REXENE D &f Lpo-

AL LRED

("Borrower™. The trustee 15 WILLIAM L. SISEMORE

"Trustce . The benetician s

which 1s organized and exisung under the laws of
address 1s KLAMATH FIEST FEDERAI, SAVIN
ASSN., 540 MAIN STREET, KLAMATH FALL3, OR 97602

ONE HUNDRED ELEVEN THOUSAND SIX HUNDRED AND NG/ 106

Dollars (US. S
This debt s evidenced by Borrower’s note dated the same date as this Security Instrument ("Note",
MAY

Instrument secures 10 Lender: (a) the repavment of the debt evidend ed by the Notw,
interest, advanced under paragraph

payments, with the full debt, if not paid earlier, duc and payable on

modificatons of the Mote: (b) the payment of all other sums, with

THE UNITED STATES OF AMER
GS AND LOAN ASSCTIATION, KLAMS
“Lender”). Borrower owes Lender the

LOAN

APPL

2

<V, 1935 Fhe grantor iy

KLAMATH FIRST FEDERAL SAVINGS AND LOAN A

IC:

cand whose

rineipal sy o!
j

which provides tor moenthh
1, Co2s

<.~ Shus Socuni

A

witli interest. and ali renew ais CUICAONS
710 protect the XU o

this Security Instrument: and (¢) the performance of Borrewer’s con enants and agreements under this Security Instrument and he

Note. For this purpose, Borrower revocably grants and con
property located in

LOT 2. BLOCK 5, ¥IRST ADLITION IO WEST HILLS HOMEZS
PLAT THEREOF ON FILE
OREGON .

which has the sddress of 1130 MAPLE ST, KLAMATH FALLS

Oregon 97601
GREGON-Single Family -FNMA/FHLMC UNIFORM
INSTRUMENT  Form 2038 9/90
D -6R(OR)9s03; Amended 5/91
@ VMY MCRTGAGE COAMS (300152 r2g1 . .
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Paga ' ot s

veys te Trustee, in trust, with power of sale. the tollowing

IN THE OFFICE OF THE COUNTY CLERK

descrined

KLAMATH County . Oregn

ACCORDING

OF KLAMA

(Street, Cr

MR

[Zip Code] ("Property Address™):;




TOGETHER WITH all the § 3 : : N 3 > dppurienances, and
ﬁxturfcs now or hercafter ap, f th , y. itions sh; cred by this Security Instrumen;

Y grant anj
Cotivey he i es . : arranis and wylj
defend generally the tigle 1o the Pro i 1 . 2

THIS SECURITY INSTRUM nes if 20V S onal use | Hile
varaons by risdiction to constitute a insty vering reai property

UNIFOR M COVENANTS. B “oven; ree as follows

- Payment of Principal ang ; ¥ S Borrower shyy Prompuy nuy e, due the
prncipal of ang nlerest v . ¢ N g ' nd late charges dye under the Noge

2. Funds for Taxes S - Subje 0 3 g : v Lender. Berrower pas
Lender on the day m Noete, unyl the N 3 I -asum ("Fundg, 1y, fdsearhy e
dnd assessmenis Y atl Y over this Sec y lns on the Properiy, op, yearly keaseholq DAY menis
Ir ground rengy op the Property, if Yi(o) as A K] rermums: (g, vaarh fogg surance premiypy. g
dnyire) yearly noftgage myurange premums, if any: and (f) . Y osums pavable by Borrov of W Lender, gy accordance wh g
PTOvVisions of paragraph 8, 1 |0y of the paymen, of mortgage msuran, - breminms. These jiems e called "Escrow HIGEIN
Lender May. at any tipe, collect und holg Funds in ap amount aot 1o ex-ecd the maximym Amount g lender for a federall, related
Mortgage loan Mmay redquire tor Borrower'g ESCrew account uyder the federal Reg) Estate Settlemeny Procedures A¢q Of 19748 40
dmended trom yme to me, 12 U S Secuon 2601 ¢ ¢ i "RESPA", unless another jyu tat applics (o the unds sew 4 esser
Hhound g, Lender May, at any v, collect ang hojy Funds sn gy, anount not o vxeeed the ey dmount. |enger Ty
SSUMaLe the amogn, Ol Funds due on the basis of current daga snd fRasorabls csumses of expenditures (o luture Eacrow Hems oy
otherw ive 1n dccordance with applicable Jaw,.

The Funds shall d in an Nsttuton w hoge deposits are 1nsured by g tedery dvency m\'Lrumanu!n,\, OF Cnumy p ludmng
Lender, Lender by o I nstitution) or any Federy) Home Logn Ba & lender shali 4pply the Fungdy WO DAy Uic fvrow
lems | ender May not charge Borrower fur holding and applymg the Fyng annaatly analy sing the SSTOW account. or Crifving
the Escrow ftems, unjegy Lender Pays Borrower mlerest on the Funds ang dpplicable Iy, pemus Lenger make such o Charpe
However, © nder may 2quire Borrower g Pay a4 one-yme charge for 3 Independent reg) oMale ax reporuny sen oo U by
Lender i ~ONneCuon with thy, loan, uniegy applicable fauw Provides ot rwpee Unless an dgreement v made Or apphcabic g
requires inwerest 1 he paid, Lender shap not be required 1 pay Borr- e- ary anterest or camings on the Funds Borrow Toang
Lender migy agree i wryy >or, that ingeresg shall be baid on ' ¢ Fung. Lender shalp EC 10 Borrow er, without charge ap
dnnual decounting of e Funds, stowing credyis and debits 1o the Fonds and the burpose for whych cach debit 1o he Funde wg.
made. The Fundy are pledyed ay addiuona) SeCunty for all symy Seeur J by s Securny Instrumen,

I the Fungy held by ender exeeed the amoung Pernitied 1o be oy b applicabic law Lenger shail accoung 1o Borrow.r 1or
the excess Funds 1n accordance with the requiremients of apphcable law | the amounr of the Funds hele by Lender g BRI
notsutficient 1o pay the Escrow liems when due, [ender May so noufy Borrow CYIn wnng, and. such case Borrom Cr shajl pay
W Leades the amount neeessany 10 maje up the dchcxcnq. Borrower shaj make up the deticiency ip more than (v ofy ¢
monthiy Payments, at Lender's sole discretion

Upon bavment in ful) of 4 SUms secured by ihjg Security Instrumen, Lender shyj) prompuly refundg Borrower any Fund.
held by | ongder If. under Paragraph 21, Lender shall acquire of sell the Property, Lender, prior the scquisiuon o sale o the
Property, shi 4pply any Junds held by Lender at the ume of acquisinon or sale as a credy agamst the «ym, secared by gy,
Security Instumen.

3. Appiication of Payments. Unless applicable Iy pProvides otherwise, gj) payments rec by Lender under paragraph-
Pand > ¢y be applied: first. 10 any prepayment charges due under the Noge. seeond, to amoyny, payable under paragrapl; 2
third. 1o interey due: tourth, 1 principal due; ang last, 10 any late charges dye uncer the Now

4. Charges; Liens. Borrower shall pay aj] taxes, assessmenty, charges. fines and 1mposinons arbutihle (o the Propery
which may attun prionty over thy, Security Instrumen;. and leaschgolg Payments or groyngd TCRL Al any . Borrow, er shall pay (hoge
obligations the manncr provided 1n baragraph 2, or if nog paid in that manner, Borrow ey shall pay them Onume directh o +he
person owed Payment Borrower shall * furnish 1o Lender gl NOUCes of amoungy ¢ be pard under this Paragraph |y
Borrower Muakes these payments directy ; Y lumish o Lenger receipts cvidencing the pavmenty

Borrower shall promptly discharge 40y lien which fyy priority over ths Sec iy Instrumen unless Borrower tddgrees
UG 1O the paymen of the obligatuon seeured by the Jien n a4 manner accepial g Lender: (b CORLESIS 10 good faih the dion
by or defends SEUNSE enforcemen of the Tien i, legal Procecdings whcjy o, e Lenders opton operage Provent pe
citorcemeny the lien: or ¢, Seerres trom the holder of the lien ap AETCCICNL Saustacion, o Lender \uhurdmaung the fien v
this Seciriy In~trument. 14 Lender detennines (hy, any part of the Property 1y subject t g Jien which may aga PRIOray oner gy o
Security Instrumeny, Lender may give Borrewer 4 notce ldcnufymg the lien Borower shail satsty he hen or ake OHC O oy,
of the acuons Settorth ahove within {() days of the gving of nonce

S. Hazard or Property Insurance, Borrower ghaf] Keep e Mprovements pow CNSUNE o heregfye erected on e
Propern, sured against Iy My fire, hazards ncluded wihp the (erm “extended con erage” and M other hysargg including
Hoods or Hoodmg “tor w hich Lender TCquIres msuranee, This msurance shall be mamwned 1n the amounts and for the period:
that Lender requires. The NSUrANce carrger broviding the \nsurance shalj pe chosen by Borruwer subject 1o Lenders approva:
which shall nog he UAreasonably wishheld. Borrower fails 4 MAnlain coverage deseribed above, Lender may  at Lender s
OPLoOn, obun con Crale W prorect Lender's nghts in the Propcny N accordance w yqh paragraph 7
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e@g “6R{OR) ,ue05. Page 2 o1 5 Cas T, .

14




All insurance policics and rencwals shail be acceptable 10 Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requifes, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carmer and Lender Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to 1estoration of repay of the
Property damaged, if the restoration of repair i economically feasible and Lender’s security is not lessencd. If the restorauon Of
repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shali be applied 1o the sums
secured by this Security instrument, whether or not then due, with any €XCess paid 1o Borrower. 1f Borrower abandons the
Property. or does not cnswer within 30 days a notice from Lender that the insurance Cam=st has offered 1o seale a clum. then
Lender may collect the msurance proceeds. Lender may use the proceeds ty repair of restore the Property of 10 pay Summ . secured
by this Sceunty Instrument, whether or not then due. The 30-day period will begin when the nouce is given.

Unless Lender and Borrower otherwisc agrec in wriing, any application of proceeds © principal shali not extend or postpone
the due date of the monthly payments referted to n paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
2| the Property 18 acquired by Lender, Borrowes's nght 10 any insurance policies and proceeds resulting from damese o the
Property prior w the acquisiuon shall pass 10 Lender o the extent of the sums secured by this Securty {nstrument ummediatd
priof o the acquisiion.

6. Occupancy, Preservation. Maintenance and Protection of the Property: Borrower’'s Loan Application; Leasehnlds
fyorrower shall occupy, establish, and use the Property s Berrower s principal resiience within sixty days afier the exvuie! o
s Security Instrument and shall continue 0 occupy the Property as Borrower's principal resdence for at least one yoar atier Ui
Jate ol occupancy, unless Lender otherwise cgrees in writng, which consent shall not be unrcasonably withheld or gnes
Sxlenualing CUrcuimsiances cust which are beyond Borrower s control. Borrower shall not destroy. damage of impair e Properis
altow. the Property o deteriorate, Or commit waste on the Property Burrower shall be i detaull af an torfenure achon
proceeding. whether civil or criminal, is begun that n Lender's good taith judgment could result in forfenure of the broperts
otherwise matenally impatr the licn created by this Secunty Instrument of Lender s sceunty mnterest Borrower may cafe ~suh
default and remnstate. as provided 1n paragraph '], by cauring the aten of proceeding 1O be dismissed wilh @ rubing thai.
Lender's good faith determination, precludes forfenure of the Borrowar's snterest 1 the Property or other material impairment o
the Lien created by this Secanty Instrument or Lender’s security \nterest. Borrower shall also be 1 detaplt ff Borrower. duriny ihe
toan apphicaiton process, gave materially false or maccuraie \nformation or stalements o Lender (or failed o proside Lender with
any materiat ynformation) In connccuon with the foan cvidenced by the Note, including, but not hmited o, reproseniauons
concerning Borrower's dccupancy of the Property as d princpal residence 1 tis Security Instrument 1y on a leasehold, Borrowes
<hall comply with all the Provisions of the lease. 1f Borrower acguires feo utle o the Property. the fcaschold and the foe b el
now merge unless Lender agrees to the merger i wriung.

7. Protection of Lender’s Rights in the Property. it Borrower fails w perform the covenanis and agreements «ontaned i
this Sceurity Instrument, 07 there is a legal proveeding that may sigmtcanty affect Lender's nghts an th. Properiy suc as o
procecding bankrupley, probate. for condemnauon of forfeiure or 0 cnforce laws or regulauons), then Lender may do and pas
for whalever s necessary 10 prote<t the value of the Property and Lender's nights i the Propeny. Lender's achions may nclude
paymg any sums sccured by a len which has prionty over this Security Instrument, appeanng In Lourt, paying reasonable
atorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragrapn ~. Lendat
does not have o do so.

Any amounts disbursed by Lender under this paragrapn 7 shall become addiuonal debt of Borrower sccured by s Seonnits
insrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear nicrest fruin the dat
disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender 1o Borrower reguesting pas 1rent

%. Mortgage lusurance. if Lender reguired mortgage insurance as a condiuon of making the loan secured by this deoufis
Instrument, Borrower shall pay the premiums required Lo mamtain (e mnortgage insurancc i cffect. 1. tor any reason. the
MmOorlgage INsurance coverage required by Lender lapses of ceascs 10 te in effect, Borrower shall pay the premums reguirad
obiain coverage <ubstanually cquivalent t¢ the mortgage insurance previousty 1 effect, al a cost substanually equisalent b i
cost W Borrower of the mortgase insurance previously an effect, from an allernale morigage snsurer approsed b LendeT
substanuatly equivalent mortgage insurance coverage s not available, Borrower shail pay t Lender cach month & g g
one-twelith of the yearly mortgage \nsurance premium bemng pad by Borrower w hen the INSUTANCC CUNCTAES Lapsed OF cedsed
ne n effect. Lender will accept. usc and retain these payments as a loss reserve I hiey of Mortaade INSUTANCE 0Ny TOIM
payments may no longer be required, at the OpuoR ot Lender, if mortuage insurance cov crage an the mount and mopernnd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined BOIT. v c? s, Tay Ui
premiums required 10 Mantan MOTgage insurance i etfect, or W provide a loss resenve. anul the requiremert @0 7 :
ineucance ends in accordance wilh any wrillen agreement hetween Borrower and Lender ot applhicable law.

9. Inspection. Lender or 1S agent may makc reasonable entries upon and inspecuons of the Property  Lender NIRUERIING
Rorrower nouce at the ime of of prior 1o an Inspecuon specifying reasonable cause for the mspecuon

10. Condemnation. The proceeds of any award or clam for Jamages. dirccl or consequenual, I CconneCuon with ant
condemnation or other aking of any part of the Pruperty, of for convevance w lieu of condemnauon. are herehy assigned and
shall be paid to Lender.
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In the event of a toal taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately befcre the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately beforc the taking, unless Borrower and Lender otherwise agrec ir writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracton: (a) the total amount of
the sums sccured immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial tking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums ~ecured by this Security Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if. after notice by Leader to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails © respond to Lender within 30 davs after the daie the notce 1 groen bender
s authorized 1o collect and apply the proceeds, at its opuon, cither to restoration or reparr of the Froperty o o the sums secured
hy this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree 1 wriung, any apphcauon of proceeds o principal shall not extend or POsOLL
the due date of the monthly payments referred o 1n paragraphs 1 and 2 o1 change the amount of such pavments

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or modification
of umortzaton of the sums secured by this Sccunity Instruinent granted by Lender to any successor inanterest of Borrower shall
ot operate 1o release the liability of the onginal Borrower or Borrower's successors in nterest. Lender shali not be required o
commence proceedings against any successor in interest or refuse (0 extend ume for payment or otherwise modify atc ruzation o
the sums secured by this Secunty [nstrument by rcason of any demand made by the original Borrower or Borrower s successors
1 inierest. Any forbearance by Lender in eacrcising any nightor remedy shall not be a waiver of or preciude the exoro e of am
nghtor reinedy.

2. Successors und Assigns Bound; Joiat and Several Liability: Co-signers. The covenants  and agreements b Ui
Secunty Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject 0 the prosisions
paragraph 17. Bomower's covenants and dgreements shall be joint and several. Any Borrower who co-signs this Seounn
instrument but does not execute the Note: (@) 15 co-sigming this Secunty Instrument only 16 mortgage. grant and consey thar
Borrower's mterest i the Property under the terms of this Security [nstrument; (b 1s not personaily obhigated 0 pas the s
secured by this Secunity Instrumenti; and (¢) agrees that Lender and any other Borrower may agree o exiend. modify  forbear o
make any accommodations with regard to the terms of this Security Instrunent or the Note without that Borrow or s consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maxunum loun charges
and that law 15 timallv interpreted so that the interest or other loan charges collected or 1o be collected in connecton with the loar,
exveed the permitied hmus, then: (a) any such toan charge shall be reduced by the amount necessany o reduce the charge o the
permitted hmit. and (b) any sums already coliected from Borrower which exceeded permitted hmits will be retunded 0 Borrow es
Jender may choose o make this refund by reducing the prnincipal owed under the Note or by making & direct payvment
Borrower. If a refund reduces principal, the reducuon will be treated as a parual prepayment without any prepay ment Charge
under the Note.

14, Notices. Any notee 1o Bomower provided for in this Secunty Instrument shall be given by debivenng it or by maihng o
by turst class mail unless applicable law requires use of another method. The nouce shall be directed 1o the Propertv Address of
any other address Berrower designates by notice to Lender. Any nouce 10 Lender shall be given by tirst class mail 1 Lender «
address stated herein or any other address Lender designates by notice o Borrower. Any notce provided tor in th ~ Secunts
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Sceunty Instrument shall be govemned by federal law and the law o the
Junsdicuon i which the Property s located In the event that any provision or clause of this Secunity instrument or the Mo
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given elfect without the conflicung provision. To this end the provisions of this Security Instrument and the Note are delared 10
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrow er. If all or any part of the Property or any interest ui il i
sold or transferred (or if a beneficial interest in Borrower 1s soid or ransferred and Borrower 1s not a natural person) withe us
Lender's prior writter; consent, Lender may. alits opuon, require unmediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be cxereised by Lender if excreise 1s prohibited by federal law ay of the date of thie
Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shail provide a penod of niot fess
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ali sums secured byt Sex uriny
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedios periitied
by this Seeurity Iastrument without turther notice or demand on Borrow Cr.

18. Borrower’s Right to Reinstate. If Borrower mecls cerain condinons. Borrower shall have the nght w0 havs
enforcement of ttus Security Instrument discontinued at any ume pnor W the carhier o (1) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contined n s Sequri
Instrument; or (b) entry of a judgment enforcing this Security Instrument Those condinone are that Borrower 1 pays Lender ali
sums which then would be due under this Sceunty Instrument and the Notw as 1f no aceeleraton had o urred: «b: cures any
default of any other covenants or agreements; (¢) pays all expenses incurred 1n enforcing this Secunits instrument. including but
not hmeted 1o, reasonable atomeys’ fees; and (d) takes such acuon as Lender may reasonably require w assure thai the ben of this
Sccurity lnstrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Securniny
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation~ secured
hereby shall remamn fully effective as if no acceleraton had occurred. Howe ver. this right 1o reinstate shall not apply i the case of
acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The nouce will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permut the presence, use. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Sorrower shatl not do, nor allow anyone else w0 do. anvthing affectuing the Property
that is in violation of any Environmental Law. The preceding two scniences shall not apply to the presence. use. or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropraie to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wnitien notice of any invesugation, claim, demand, lawsuil or other acuen by amy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authont,. that any
removal or other remediation of anv Hazardous Substance affecting the Property is necessary. Borrower shall promptly ke all
necessary remedial actions in accordance with Environmenial Law.

As uscd in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products. toxi
pesticides and herbicides, volaule solvents, materials containing asbestos or formaldehyde, and radioacuve materials A~ wsed
this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the Property s located that reidle
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as fotlows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (c)
a date, not iess than 30 days from the date the notice is given to Borrower, bx which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower 1o acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale. Lender shall execute or cause Trustee to execute 4 written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Preperty to be sold and shall cause such notice to be recorded
in each countv in which any part of the Property is located. Lender or Trustee shall give notice of <aie in the manner
prescrivbed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and piace and under the terms designated in the notice of sale in one ur more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including. but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument: and () any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of ail sums secured by this Sccurity Instrument, Lender shall request Truster Ly reconvay
the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by thiy Secunty [nwtrument to
Trustee. Trustee shall reconvey the Property without warranty ard witlmsticharge 0 1Lh,cl8crson or persons degally enuted w ot
Such person or persons shall pay any recordation costs. T N Y

23. Substitute Trustee. Lender may, from lime 10 ume, remove Frrustee and appoint a successor trusiee 0 any Trusiee
appoinied hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the utle. power and duties
conferred upon Trustee herein and by applicable law.

24. Atterneys’ Fees. As used in this Secunity Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appeliate court.
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{Check applicable box(es)]
. Adjustable Rate Rider ___ Condominium Rider T4 Family Rider
;‘: Graduated Payment Rider __ Planned Unit Development Rider T Biweekly Payment Ruder
_ . Balloon Ruder ___ Rawe Improvement Rider _ Second Home Rider
" VA Rider - Other(s) [specify]

KEIKK A KA R AR A X F A X RGEE BELOW FOR CONTINUATION* *r stk stk k ke ket sk # % %

BY SIGNING BELOW  Borrower accepts and agrees 1o the terms and covenants contamned 1n this Securiny Instrument anc
any nider(s} executed by Borrower and recorded with it
Witnesses: « S
< Lt 7‘ - - (Seal

KELEN D A'LRED Borower

i PR A
e / L/ K
o LT ST G

REX J ALLEED

oASeal) Ty Al -~

AL Tl

-Borrower REXENE D) PLE-REE

STATE OF CREGON, L4 L County ss:
On this . day of . , » personally appeared the above name |
A N and acknowledged
the foregong instrument to oe ; ‘ voluntary act and deed.

My Commission Expires: Beforé me: .
(Official Seal) _ Yo
FESHSHSEHUNDREE SIS By ) AR N
( g O—FIC!:\‘I:);E%L . ')ﬁ “““““‘ii? “‘L’L?‘“
R LUEIGET WEATHERRY @ Notary Public for Oregon :
FAEVRUR D-FGON (f -
3% OMA ISSION & a9 1
ATY COMMISSION EXPIRES KOV, . J. 993 |
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"UNDER OREGON LAW, MOST AGREEMENTS,
AFTER OCTOBER 3,
I
SIDENCE MUST BE IN WRITING,
BE SIGNED BY US TO BE ENFORCEABLE. "

STATE OF OREGON  COUNTY OF KI AMATH: N

Fited tor tecord at request of . Amerititle T
i April . AD 1999 ar_11:30 cdk LA ML nd duis e orded |
. .Mortgages . . onPuge 14576

Landa Smith. County Ctery




