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TRUST DEED STATE OF OREGON.

County of 5
I certify that the within idstrument

Harold D. Thormton o was received for record on the” day

23608 S.E. 286th St, o Pl

Maple. Va,ll_ey,, WA 98038 . . o'clock Cand recorded in

Grantor's Name and Address o .

Long SPACE RESER\ £0 book ‘reel/volume No N page
JLCIH LS o . E FOR R av fee file instru-
2%[,@46;?,_{&_‘*]- Kay Rd. . RECORDER'S | 52 {cention No
Hillsboro OR 97124 plion

Beneficiary's Name and Addreas of satd County

- al

Ater recordlnf, return to (Namw, Address, Zip):

Michael E. Leng

21065 N.W. Kay Rd.
Hillsboro OR 97124

NAME M 3

L Derun

THIS TRUST DEED, made this . 1latih day of 2 Clvo 9y

NETW e

;Fiarold I).-ATk-]o.rnton as
Aspen Title & Escrow Cas T

Michael E. Long, Tnc. as Ber
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys ro trustee in trust, with powe: of sile rhe provers:
Klamath County, Oregon described as

Lot Y, Block 33, dNimrod River Park. 4+th Addition

togerhes voith all and singular the renameants, herodiraments and appurtenances ad 8l othe: righ s thereu =t he sng
w1 hereattar appertaining and the rants, issuss and profits thereot and ali fix-ures nosw or hereatre:
the propests
POR THE PURPOISE CF SFCURING PERFORMANCE of eah agree nent of grantas beo
o R o, i . -
seven thousand three hundred ard 00/u)
Dollars wih
tote o foevenpdaee herew the pavable to beneficiary or order and rade by granm:
B , oy
fot sooner paid, (o be aue and payab.e January loth xxx 2001
Pae Comatu ity of the debr secured By rhis anstrument s the cate  stated
ey s cus oand g abir. Shonid the grantor eithe: sgres to, atrempt to. or actrally sel
ol Tar an DAt ) OF Qr&ENtor S interest 1. gr wrthour irsr odtaining the woitrern <onser
benet e~ cpte o ail obligations sec rred by rlas aastrurient irrespective of the matur oot
cornmonnendratesn e wad pavable The execution by grancor of an earnest o
sNignes o

arrach-d raoor u

ey agrees ‘o
Do nrotecr the security of this trust deed| grantor agrees
To protect, preserve and mainza/n the property in good condition and 1eparr
i theseon, ot o COmmie or permic any waste of the property.,
To complete or restore promptiv and in gowd and habitab e condition ans
aged or destroved th-ceon. and pay when Jdue all costs incurred therefor
To comphy with all lasws, ordinences, regulations, covenants, comditions i oms .
stsorogoin i exceuting such linancing statements pursuans 1o the Unitorn Conmer Codde g the berers
s ing same n the praper public office ar offices a< wel as rhe cost o1 a’ lien searches made b !
fencies @< may be deemed desirable bv the beneficiary
t To provide and continuousiv. maintain insurance on the buildings now or heresfter erected on the priopers,
damage hy fire and such other hazards os the beneficiars mas from time to tinme rEQUIre, inoan amount feet Gess than
wrotren nocomparaes acceptable to the benebiciary, with loss pavable to the rattor: all policies of jnsurance sha; be dein -
ficsary as soon as ansured if the grantor shall fai! {or anyv reason to rrocure amv such rsurance and to deliver the policies .
ar teast fiiceen davs prior ro the expiration of anv policy of insurarce now or Re-ealfter placed an the huiidings . by
e ke Saoe St grantor’ expense, The amount coilected under am fire or othe  insurance POl may he app
Sohreaness sec of Aereby and 1o surh order as beneficiary masy determire o ar optiorn of b

red by
chcrany the entie g
ars chrereof av he released o grantor. Such appiicanion o relegse SHRT ROt e or WA G e aie ger :
oo fare e gt done pur-uar e to osuch -
v Reep rhe property free ccomy construceran fens and 0 pav 27 fAve | assessitients oo F b :
soaganst che properts before any part f such taxes, oss et and other charpes bee o
delver seceipts therebar to hereficiars . should the grantce fail 1o rake pavment of any faves asaes
sher Clarges pavable b grantar erther by direct pavment o by providi g benetician wer)
ary rods . a0 ifs ontion ke pavment thereo? arkd the atioo ot o pard  woth inrerese
: el the obiddarions desorobe f in parsgrapias o oared edthes prust deed Gha!l
st desd w o chout waiver b any rights aviving bom bres ch ot oag
he properrv bereinbefore descorhed Gy welloas the g0t kg, b T N L P S P
the obligarion herein desceibed. and sl such pavinents shall be cmmediareis due any pavabic withou: ricr
sroapay ment ereof sha'll at the option of the beneficiary. ~ender all suris secured bv this sose deed rmirmedia e due and oo
rute a hreach of this trust deed
a’ srs fers and evpersas of this frust o uding the cost oLt ot
. . dewath oo dn enforaing rhis GBUgStior amd rriare v L P
Ty appear in and Jefond anv action or proceeding puUrporiing (o atiecr the sacuriiv riptre or posiece o hener:
SLer o action or creceeding o Alch the beneticrany o trtstee ray aprear oo huding
rtcr actroe celat=d to chis sastroament. oxciuding bur noe Poanited oo Calndor 1o
penses. aconling e ofence f tie and the beneficinry o or frustes’ s attornes fee- :
graph T oo vl cases shail be dixed By che trial courr and 1 the ever t of an ap pes fro
Iurther asrees to pay sud e ar the appellare cours shll adudge reasonable as 17e be
cis rutual v ageee forhat
B thasamy sortien - oa’l of the properey shall be taken
swbe Fur so e ects to require thar all or ar v portion or

NOTE" The Trusi Dead Act provides that the trustes hareunder must be either an attorney who 1 an active member of the Oregon State Bar a bank trust .ompar
or savings and lean association authorized to do business under the laws of Oregon or the United States, a tiic msurance cornpany authonzed o wsure tit e 1o rea
oroperty of this stata, its subsidiarles, afilliates. agents or branchaes. tha United States or any agency thereo!. or an escrow agen! licensed under ORS 696.505 to 696 58%
TWARNING 12 USC 1701-3 regulates and may prohibit exercise of this optien

**The pubiisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail
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which are in excess of the amount required to pay all reasonable costs, expsnses and attorney's fees necessarily paid or incurred by grartor
in such proceedings. shall be paid to beneficiary and applied by it hirst upon any reasonable costs and expenses and attorney's fee.. borh
int the trial and appellate courts, necessarily paid or incurred by bensficiary in such procesdings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees. at its own sxpenss, to take such actions and execute such instruments as sha!l be necessars
in obtaining such compensation, promptly upon beneficiary's request

9. At anv time and from time to time upon written request oi beneficiary, pavment of its fees and presentation of this deed and
the nore for endersement (12 case of full reconveyances, for cancellation), without #ffecring the ltability of anv perscan for the patnent o!
the indebtedness. trustee may (a) consent to the making ot any map or plat of the property, (b) join in granting anv easement o . rear
ing anv restriceion theseon () join in any subordination or other agreemen: aifecting this deed or the len o harge there. o2
reconvey. withour warranry all or any part of the property. The grantee in any re onvevance mav be described a< the- Y person or g
legally entitled therste and the recitals therein of anv matters or fucts shall be  onclusive prool oi the truthfuiness thereor S i
fees tor anv ot the services mentioned n this paragraph shall be not less than 35

1. Upon any default by grantor her~under. heneficiary mav ar any time wirthout notice, either in persorn b
to be appointed hv a court, and without regard to the adequacy of any security lor the 1ndebrediiess herebhy e s
frossession of the propertsy r any part thereaf. in its own name sue «r athenvise coilect the rents, isstes and rr o fo
dusand uepad. and applv the same, iess costs and expenses of operation and o, ection, including reasonalyc g
ndebrednass sacured hereby . and in such crder as bensficiary mav determine

E ng upor and taking possessivn of the properts. the collection ! such renrs, (Ssces any roolr . 2
ind  rhes invurance policies or Gunpensation or awards for ans taking or damage o the property, and the application or re.ease
aforesa Sl ire ne warve anv detault or notice of defauit hereunder or invahidate any act dane pursuane fo siuch nocree
vorantor i payinert of am inceotedness secuce f hereby O 00 Brantor s porforoiance A dgeee e o e

het [ othe mesence woith respect co such pavment and/or performance. the hernelic ary may Geciare a8’ SUMS setiee F et
Jue ard ravable In coch an event the bereficiary mav elect to proceed to fore lisa this teust deed 100 mQuith as a oot aps

e g Tin

rrustee to foreclose chis truet deed by advertisement and sale. or mas direct the toustes o pursue any other fignr oocemied
. someunity whioborhe benericiary miory have o the event the benefiorar. e = is ta toreciose by ads erfsermere
“hee truatee il srecure and causs to be recorded a writter 1otice of defar v and wleciion o sl the piripere.
hereby whereuson the trustee shall hix rhe time and place of sale pive mitice thefect v ther reguoe -
chis crust desd nothe mancer provided i1 OF He Tis ro 36 TyS
Virer rhe crustee has commenced foreclesure by oadvertiseinen: and -a.e ! N Y :
vad rors the saie. rne drantor or aay orher person so privileged bv OGRS 24 75 v e the Jeta E
a talare to pav when due, sums secured by the trust deed, the defauii may e cneed boonan ng the «;
o wrher thar such nort.on s would not then be Jue had no detau. occucred An, T Jerant oo
cured bvorendering the perkbormance requiced under the obiigation or trust deec (o oa - ;
wfau'ts the verson etfecting the cure shall pav to the bLeneficiary al  costs an. evoe-
1ricn of the trast deed todether with trustee’s and arrorney’ i fees nor sxcoeding the L e mros ded e
firherwse, rhe sale shall be held on the da‘e amd at the titve and place Imsignarec = r=e - . Posae oo othe

b

ray ke posiponed as provided by caw, The trustee mayv seli the properiy ¢ the 0 o TNe DA [ AT e s Al
wooparcels ar auction to the highest bidder for cash pasal le ar the 7

ot as cequiired By faw conveving the oroperry so sold . but woirhout any . FOWAIT ALY NI g et

deed ot gy matrere 0 face shall be conc usive proot of rhe trurhiclness ther= Ars o pers oo wnding rhe tiusiee haror
deart o and Beneficiany mas purchase at the sale

15 When rrusree sells pursuant ¢ tFe powers provided heérain, truster E ' the nromee s o wae
penses of osa -~ including the compensation of the trustee and s reas nabi- che Fuorrustes & 4/tornes 4L
the trusy Ceed (5) o 2il persons baving recorded liens subsequent to the nterear o0 the trusiee gr the rooar
appear o the order O cheis prioriny and (<) the surplus. if anv, o rthe grantor iV OSUCCESSOr (7 trlefett gt

in Hersficiary may from time o tirie Appoing @ SLCCEsNGT of SUCORASSGTS fo amn rrister nan.a heces
ippoinred herunder U pon such apporatmant and without Conv ey brve to the suc ssser (rstee rhe - . .
powers andd duties conterrec upon any trustee herein named or apporited hereundor Fach o suel appeoatnent ard subetirnr
‘made by wocirren nstrument executed by beneficiary, which, when recorded 1n the iortgage re ords o1 the Vo Cuinires
nroperts g srruared, shall be conciusive prof of proper appointment of the su. ces~or irustes

Trustee acceprs this truat when this deed, duly executed atd acknowiedgrd i~ rrade a pur

s et obdgared to notity any party hereto of pending sale under any uther deed « frus: or of ans a
Beerle- 1 vr rrustes shail be a parry unless such action or proceedir 8 (s brought (v trustes

The grantor covenanrs and agrees to and with the Leneficiary and the hennsfic ary s su. cessor
seized 1n fee simple of the rreal properss aru! has a valid. unencumbercd title the-etc eicrpt as mav be set k
arrached hersto, and char tre gractor will varrant and forever defen.’ the same ag.unss al’ persons w homsoes e

WARNING: Unless grantor provides benel:crary with evidence of insurance coverage as requiresd

rract or lcan agreemens between them, beneficiary may purchase (nsarance at grantor's exper o
friciary’s ineerest. This irsurance may but need ot alse protect grantor s interes: If the co'later he onies
the coverage purchased by beneficiary may not pay any cleim made b or agairst grantor Grantor aay oifer
the coverage bv providing evidence that grantor has obtained properiy coverade elsewhers (et
for the o s0 sf any insurance coverage purchased hy beneficiary, whr | cray be adde
foan balancs 1f 1t o~ 5o added, the interest rate on the underlying « '
of coserage may be the date grartor's prior coverage lapsed or the da e grantor farled 1o prov: i~
The coverage beneficiary purchases may be considerably more exoser sive tharn insurance grantor oob-
obrain alone and may not satisfy an:' need for property damage ccverige or any mandaiory lah:liie -
quiremenrts imposed by applicable iaw.

The grantor narrants that the proceeds of the loan represented by the above des cohad ot and s 1 s geed are

primaniy for graaror’s nerscaal farnd! wisehoid purposes (sec Ti.pcranr : bl
(hy . ar orgdnizat on, or (¢ o grancor s o sataral person ) are USRS, s Frneer

This deed applies to, inures to the benelit of and binds all parties herero 13 <0 rimirs Jegateos
pere i) represenratives. suc cessors and assians The rern. heneficiars <hail rrear the b der onr o e
wrecired hereby wherher or pot nurned as a bBeneliciary herein

In construing this trust deed, it is und2rstood that *he grantor, trustee and or b ciary may eacl . fe eIt rhaar

if the contexr so requires, the singular shall be takeri 1o mean and inc.ude the pure  amd thar genera
made. assumed and 1mpiied to make the provisions hereof avp.s equa by to corpora ons and  ind.sidoa

I[N WITNESS WHEREOQF . the grantor has executed this insiryiment the jav ahd

4 3

* IMPORTANT NOTICE: Deiate, by lining out whichaver warranty {cl or ib} it ,}( N 5 /7/ - "5/
not applicoble. if warranty {a} s applicable ond the beneficiary i1s a creditor "‘:qj #é:r
as such word s defined in the Truth-in-lending Act ond Regulation Z, the EERER
boneficiory MUST comply with the Act and Regulation by making required
disclosures. for this purposs use Stevens-Mess Fcrm No. 1319, or equivalent
it compliance with the Act is not required, disregard this notice Washing t

hind

STATE OF DBRGON/ County of x =1 =

Thi~ innstrumen: was acknowledged bet wpe mie or

T hi~ instrument was acknowledged beiore s un

Harold D. Thornton

™

3 J
l . TR S )
Notary Publi for Of‘egmkr— .'(?y CAmmusyion expires £

STATE OF OREGON COUNTY OF KEAMAVH

Fuled tor rea rd at request ot . Michael Long . the 21lst

ot _April . ae__ _2:10 _owtddock P M oand duly recorded in N M99
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Linda Smith. Counts Chorg

by Aol L [ I P I




