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. TRIS TRUST DEED) made this .. 19th o~ TG n s . i 1599 betmeen

EERURr

trk Pilerim, Gindy Pilpein and Rvamsiis .  as Grantor,
-Aspen Title s EScrdw, Inc., ~ i it e b s Trustee, anud
_Henry H., Jorig.and Gearl »Ijeanf_Dox"g.gA,i_‘Itrgsgggshg.ﬁ the Engx;ry.,kl,ia_l)orig_ and Gee}%gf Dfusl)g?ig
Living Trust: dated 7/67 o © R r o

WITHESSY,

»ot

» &s Beneficiary,

- Gram‘o i;;evocab.’y grants,bargains; selix and conveys fo frustee n frusé; with power of sale, the property in
Lots\2 through 74 Block 344, BULNA VST T LHE. CITY-OF KLAMATH FALLS, in the
County of Kiakia h, Stzté Of Oragon. - - oo

“COBE "1 MAP 38&9‘-31)1&5 TL 3000 {Covers ‘addivional property)
Parcel 2: . . - - .
Lot 1, Block 344, BUENA VISTA ADDITION . TO THE CITY OF KLAMATHE. FALLS, in the County of
Klamath, State of Oregon -
fogatber with wil -and-singular the & ) heredi and appuy and-all other rights thereunto belonging or in anywiss pors
& ere ‘appertaining, .and the renss, issues &md profits thereof and all fiztures now or hereniter attached fo or used in conpoction with

PY I

- ).'.'.’f:' Rovvwt  wiaee Doliars, with interest therdon according fo the terms of a promissory
> payabla fo boneficiary or order amd made by grantor, the fins] Fayment of prinvipal and inferest hereof, if
a0t soanor peid, to be due snd payahle ~AL.maturity ofF ndte 1o, '
The date of maturity of the debs securad by this instrament is tha date, stated above, on which the final installment of the note
es dus exd payuble, Should the grantor either agree to, o actuelly eell, convey,.or assign ail (or any part) of the prop-
erty or ail (or any part) of granias’s intersst in it withour # beneticiary, then, at the
beneficiary's option®, all “bligations. secured by this insg it e i fes herein, or herein, shall be-
come immediatelv due and payable. The execation by granfor erney ¥ ¢ titute & sale, conveyance or
Sssignmeant, -
To protect the security of this trust deed, grantor egroca:
1. To protect, presesve: and maintair the Broperty i good condition and r0pEIT; nat to remove or dernofish any building or im-
Provémient thereon; not {6 commit or purmit any waste of the-propacty.,
< dood and habitabie condition am Fuilding or improvement whichk may be constraded,
destroped thorean, and pay whan due-ai ccsts inwurred-sherefor. - .
3. To comply with ai} laves, ordinances, regulai A 8, conditi and restrictions ailecting the
SO feguests, fo join in ing such & ing -pureuant 1o the Uaniform £
to pay Jor filing eams in the
agenci
buildivgs row or harsafter erscted on the Property against Iqa ar
damags by tire and such other & the iary may from time to ¢ima require, in an amount net Isss than SARSUrahle Ya
written in companiss accsptable to the bensticiary, 0 the latter; 21! policies of inwrance shall be dalivered to the bene.
ﬁdmaseomasinmmd;:’ftbeéfaxsioraﬁaﬂfaﬂ mmwchinmammﬁtadeliverthe, licies to the bepatici, Y
fradi { leced on the buildings, the bereficiary mav pro-
1 be uppiied by Pereticiary upon
ntire amount so callected,
or notice of default here.

assessments and other charges that may be levied or

the property before uny paré and other charges become past due or deli
oromptly deliver recsipts therslor to Bamefici y; should ks g i payment of any taves, assessments, insurance Dremiums,
lens or other charges payabla by grantor, sither by direct paymeny o ing benelicisiy with funds with which to make such pay-
fci. tion, make payment thereot, and the eoeunt 90 paid, with interest ar the rate st forth in the note
ths oblig: sdand?oieha‘sbustdeed,a&allbeadd&iioandbeooenamnoi
i g iaing from breach of any of the covensnats hereod and for suck payments,
Ilasmegrmfw,s&aﬁhebmﬁtobhomwmth.xt thoy ~ve
Bapments shatl be inmvdisiely due any peyable without notice,
secured by tAis trast deed immedintely due gnd pay-

8. To pay a1 cots, fees and ezpenses of this irved including the cost of title search as well as ths o
trustee incerred in conmsction with or in enforcing thie obligation and
in and defend any sction or Bry i i of bensticiary or trustes;
the forecioeure of this deed

s1ch sum af the appeiiate
1¢ is owrually agrsed that: -
8. In ths evant that eny poftion or all of the propesty shall. bo taker wndsr the right of-&ﬁg&n{ domsin or

licisry shall have ths right, if it so olects, ta requirs that ail or &ey portion of ihe y ar

msmbay of the fragen Siale Bag 2 bank, tust compay
: : : { i3 RILH o shhfgﬁumg.ﬁmmmmm.amm {0 issary i io real
SAiis laim;: 3 : Ao il Mates 6 any agency thareot, oran eservagontiicensed undar RS 6IR.505 ‘o 596,555,
‘WARN!NG:’&W—WHW ‘may-prahlp ot thizogiion. < uos R
“THE putlisher suggects BA GbN Y bl ithfracs the lssua'of ebisiaing beabiclarysconen i#-comp




pensesand attomcy’s fens, both
gy, fﬁ&.ba}mmlw{ upon theindebled-
essut fmmaﬂ!ﬁxw Fusch :z:smmtwaszsbaf b necsssary

P sts W
t&e -nofe for aMmsomcmt ( in ‘case of Full (mnvaym ier ranceliation), m!hoat dfactmﬂ tbsahabdgty of o Boer thes pey of
the indabtednessy trusiss may { a) cansent to the makmg sof anpr tnap-cuplat of the psopetzr, (5 ) join: in granfing any sasament or creat-
ing any rastriction theteon; {o) jein in any subordination or other agtee.uem alfecting thiz desd or the lien or c&arge theseof; (d)
reconvay, without warranty, &Il or any part of the progatty. Thy-§ “fn-any yance may bs desczribed as ¢the “person or persons
legally entirled (hereto,” and the recitals therein of any matters-or iacts shall:bo ooncluuve nraot of ths truthfuiness thereof. Trustee's
fees for any of the servicss mentioned in. this paragraph shall-be.niot less than $5.

10. Upon any default by grantor hercunder, beneficiary .may ¢ any time. without notics, citker in person, by agent or By a receiver
to be a,apomted by a court, and without regmwd to the adequacy-of any.security for the indebtedness hereby secured, enter upen and take
pessession of the properéy or eny part thereof, in its ownr niame: sus orctherwise coilect the tems, izszes and profits, including those pas:
due and unpaid, and apply the satns, less costs and expenses of tion -and collacti: g re: ble attorney’s fees upon any
indebtedness secured hereby, and in such order as bennlxct&ry may determine.

11, The entering upon and taking posssssmn of the propesty, the collection of such rents, issuss and profits, or the proceeds of tire
and other insurance poli or tion or awards for any. teking o~ d&mage of the praperty, snd ¢he application or relesss thereof as
aforesaid, shull not cure or waive any default or notice of default her ler or invalidate any act done pasuznt to sach noticr.

12. Upondefault by grantor in paymerit of any indebtedness sscured hereby or in g r*s perior of any ags her der, tirme
being of the essence with respect to such psyment andfor performance, ths ben-fmmry may deciare all s secured hersby mmsedmtely
dus &nd payable. In such an event the beneficiary may elect to proceed to forsclose this srust dsed in squity =5 a morigage o direct the
trastee to foreciose this trust deed by adverticosment and szle, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensficiary muay havse. In the .event the bene’zcmry elecis to foreclose by advertisement and sale. the bene-
ficiary or the trustee shall cxecute and causs o be recorded 2 written notice of defanit and election to sell the property to satisfy the obliga-
tion secured heredy whereupon the trusiee shal! fix the tims and:place of sale, give notics therest as then required by law and proceed
to foraclose this trust deed in the manier provided in ORS 86.735 fo 86.795.

13. After the trustee has ¢ d forecl e Dy adverti ¢t and sale, and at any time prior tc 5 days befors *he date the
¥rustee conducts the sals, the Srantor or any other person sn privileged by OGRS 86.753, may cuse the default or defaults. It the defaul
consists of a tailure to pay, when due, sums sscured by the ‘rust Jeed, the default may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then bs due had no dsfault occurred. Any other default that is ble of being
cured n:ay bs cured by tendering the performance required under the obligation or ¢rust deed. Jn any case, :n addition to cm'mg the de-
ifault or de!aulés, the person effecting the cure shall pey to the benoficiary all costs and sxpeuses actuaily incurred in entorving
the obligatior: of the trust deed together with trustee’s and atiorney’a fees not exceeding ths emounts provided by lmwv.

14, Otherwize, the sale shal’ be held on the date and aé the time.and plsce dewgmtea‘ in the nouca of sale or the titme to which
the sals may be postponed as provided by law. The trustee may soll the property eithsr in cae parcsl or in ssperate parcels and shell sall
the parcel or parcels at wuction to the highsst bidder for cash, payable at the time of sale. Trustee shall delit er to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant ar warraafy, express or immplied. The recitals in the
deed of any matters of fact shall be conclugive prootf of the truthiulness thereoi. Any person, excluding the trustes. but inctuding the
grantar and beneliciary, may purchase at the ssia.

1S. When {rusiee sells p to the p provided herein, trustee shall apply the procesds of sele to paymeat of (1) the ex-
penses of sale, inclading tﬁs cor jont of the trustes and. a reasonabls charge by trustee’s al‘tmney (2) fo the obligation secured by
the trust deed, (3) to ail persons having recorded Liens subsequent to the inferest of the trustes in the trust deed ss their interests tnay
appear in the order of their priseity-and (4) the surplus; if sny,-to the grantor or to any successos in interest entitled tc such surpius.

16. Bensficiary may Irom timoe to time sppoini a muccessor of successors 10 eny trustee nained hevein or to any successor frustee
appointed herounder. Upon such appointment, and thﬁout corveyance to rhe successor trusies, the latter sholl pe vested with all title,
powers and duties conderred upon any frustee haerein d or Sod der. Ench such eppointment and substitution rhall be
made by written Jnstmment exewtoa‘ by baneficiary, which, whm mco:ded in the murigagy records of ¢the county or counties in which the
property is si d, shall be lusive prool of proper appointzaenit of the su. trastes.

17. Trusiea an:cepts this trust when this deud, duly ‘ed and K ledged, is mada a public record as provided by law. Trustee
is not obligated fo notity any party heroto of pending sale under any other dead of trust or of any action or proceeding in which grantor,
beneficiasy or trustee shall be a party unless guch action or proteeding is brought by trustee.

The granzor cevenants and agress fo and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawinliy
seized in fee simple-of the real property and hes a valid; urencombsred title thereto, except as tmay be set forth in an addendum or exhilit
attached herato, and that the drantor will warrant and foreve: defend éhe same against all persons whomsoever.

WARNING: Unless grantor providasheneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary's interest. This insurance may, but need nof, also protect grantor’s interest. If the collatezal becomes damaged,
the coverage purchased by beneficiery may not pay any claim made by or againsi granior. Grantor may later cencel
the coverage by providing evidence that grantor hes obtained property coverage clsewhere. Granior is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan balance. If it is so added, the inferest rate on the underlying coniract or Ioan will apply ic it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more eéxpensive than insusance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any marndatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procseds of the loan represented by the above described noie and this trust deed are:

()% orimarily lor grantor’s personal, family or household purposes {sse Important Notice belorv')

(b} lor an organication, or (even if grantor {s-a naiu-al person) are for b or cial purposes.

This daed apol:es to, inures to the baenefit of and binds all partins herato, their heirs, legatees, dovisees, administrators, executors,
personal repr ves wrs and assigns, The term banetidiary shall mwan the holder and owner, including pledgee, of the contract
sscured horeby, wl'eilser or tat named as a bsneticiary harsin.

In construing this {rusé deed, it is understood that the. dranter; trysfes and/or beneflcxary may each be more than ons person; that
if the con‘sx? so requires, the sirguler shall be taken fo mean and includs the plural and sneraliy all graraonatical changes ghall be
cmde, assumsd and implied to msks the provisions hereof apply squally to corpgraviong ? i

IN WITNESS WHEREOF, the grantor has execuied thxs m ST

‘QMPQR’IANT NOTICE: Dalota, by lining out, whichev~r worranty () or (b} is
not gep 14 y (o} is applicable end the denefiziary is a croditer
cs suciy word is’ defined in the" “Truth-in-lending A:? and*k‘gaiat{eﬁ Z"ths .
ficiary MUST ply with the Ac and Ragul

d;s:issurar for this purpose use Stevens-Nuss Furm No. 1319 or cqu!vn!an!.
13 :cmpl!cmce with-ihe' Act is ‘not veguirsd, disrogaid this nofics;

"STATEOF OREGON; Coimty of e
This instrument waq acimawlea‘ged pefore T
py . Dirk: Pilerim, Cindy Pilgrim and R n Pilgrim

This instrument was ackn/qwi'é??— o &{orc me on
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