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THIS TRUST DEED, made this ... da of,._....Ap.,r_.l;l__.;'.M..“-._N,«., 19_92 | between
JBD&s ?RQI:@TIES;;Q_; arthersh ‘eombased - rigug_:ﬁizgggggg_,__gﬂ‘ DeGroot and Gerrit
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:1;;& vBor_i:“C ». . Sessom, hlis_};st;a‘;,vandh

- e ey 88 Benef:'ciaz:y,
. L WYEY .
Grantor irrevocably grants, bargains, sells and ¢ to frustae in trust, with power of sale, the property in
~Klamath U7 Cotitity, Oregor. e S % ' '

Lots 15, 1% and 17, Block. 3, CANAL ADDITT N, ‘1o’ the County of Klamath, State of Oregon.

fegethor with all and singul,
or. “ter ap,
the propescty.

ing to the terms of a promissoery
o, the final payment of pPrincipal end interest herect, if
CretBEE 19 .
k by this Instsument .ia the dste, stateq. above, on which the final instaliment of tha note
dus aad payable, Should the grantor either agree ¢o, ezt fo, or act iy sefl, con ¥s &t assign all (or any part) of the prop-
erty or ail (or any past) of grantor's interest in it withoug fiest -ohtaining the Writtan consent or approval of the benwticiary, then, at
benoficiary’s ogtior®, all obligations secured. by this inatrament, irmgpective of the aturity dates exgresssd therain, or herein, shall be-
coms imreediately dus and Payabls. The execution by granfor of an sarnest money afreementss does aot constitute & sals, convepance or
assignment.
To protect the
1. To protect in ir; demolish any buailding or im-
srovemmni therson; i i
2. To compia 3 g - itabls condivion any building or improvement which zmy be constructed,
damaged ac destroyed. therson, and pay whken due &lf costs incurced therefor, . .
- Yo comply with alf laws, ordi; ,-regulations, co , conditions and resivictions affecting e property; if the benelticiary
S0 requesis, to & i1 i i ~omnicrcial Code as the beneticiary may F
e 7 i i S8 the cost of all lien searches. made by Hiing

herealter erected on the Property adains
in an amount not less than JELSI!I

amount so colleced,
notice of default here..

assesstments and other charges that may be levied or
any part of suckh taxes, aSsessmaents and other charges become past due or delinquent and
iciary; should the grantor faif to make baymext of any faxes, assessments, insurcnce Premiuens,
. either by direcs payment or by providing bonefic;, i rids with wiich zo
ment, beneficiary may, at its option, make Daymeut thorect, and ¢4,
secired hereby, togsther with the obligations degcribed in pary,
the debt sacured by this truse deed, without waiyer of an
with interest es aforesaid, she property”
ound for thy payement uf the obligntion he,
and thy nonpaymen* thareof shall, a¢ the op
able and constiture 5 breach of this trum deed,
6. To pay alf €osts, fses and expenses of s drust including
in conneetion with or in enfercing
in and defend any &cti

pay such sum
1t is mutually agreed that:
' or condemration, bene-
pensation ifor suck taking,

) v ‘ ] ; wha it an aetive mamber of thy Oregon Stae Bar, 3 bank,
or.savisgs-and-joan assogiziisg ) ! 0.0r.ike.Finiiad-Statea .0 Eilg insurauensmpaay Ewthsrized -t insuce Gtle by rea)
i ; Unilag smm@magsney &mimammugamﬂmmmonsmmm
7 R and may-prohibilt exercise of tiugglign: « .. C L0 T
““The pobliah: 2t seely g aprebment attiress-the issys of “obaldiig beniaimys donsem 2 complets: dotall,
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o peamptiy. ugonbensficisrys: reg: A gon {
~gnd-from-lime-to-time. upon-writien-request-of-Sensticiacy, -payoent-of-ite-fecs-and ¥y

1t for eader t.{iin case of full. reccnveyancai;;vfm«cgimsﬁptme)ﬁ withaut ing:the Hability of any, for the pay of

the indebtedness,. trustes-may (a) e naking-of any-map.or plat of the propects; (b) join in granting any ezserment or cvsas-
ing ary restriction. thereon; {¢) jein in any suberdination or othe f: i

recanvey, without warranty, al? or any ‘part-of the property; The g E

logally entitled therefo,” and the recitals therein of any marters er-facts shall be conclusive

fess for any of the services meationed in this psragraph shali :bo not fess than $5.

16. Upon any detaalt by grantor hersunder, benoficiary sy at any tine withott notice, sitker in bersan, 5y agent or by a receiver
#- be appointed by a court, and witheut regard to the ‘adequacy of auy sacurity for the indebtedsaess heroby secured, anter upon and take
possession of tha Propesty or aey part thoreof, in its OWR-NAamo sue: or otharwise coliect the rent , issues and profits, intluding thoss past
dus and unpsid, and apply the same, loss costs apd expofises of cperaiion and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such oder as beneticiary may decermine.

11, The entering ugon and taking possession of the property, the collection of such rents, issures ard profits, or the proceeds of fire
aad other insurance policies or compensation or awards for any taking or damage of the property, and the application or reisass thereot as
aforesaid, shall not cure or waive any defauit or 1 { di it h or invalidate sny act done pursuant to such notice,

12, } T i cured hereby or in grantor’s perfor of any agr hereunder, time

2 essence with respect fo such payrent andfor performance, the beneficiary may declare all sums secured hereby immediately
ayable. In siich an event rhe beneficisry may olect to proceed to forecloss this trusé deed in eyuity as a mortgag
foreclose this trust deed By adver tisernent and sale, 7

dsys befare tne date the
faults. 7t the default

t is capable of boing
cured may be cured by tradering the performarice required under th fon ¢o curing the de-
foult or defeults, the person etlocting the cure shail pay to the beneficiery all costs and expenses actuelly incurred in enforcing
the obiigation of the trust deed togsther with trustee's and. aftorray’s fees not exceeding the amouriss provided by law.

14. Otherwise, the sale shall ba hold an the dats and ef the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may wsll the property either in ans parce! or in separate parcels and shal! sall
the parcel or parcels ¢ anction to the highest bidder for cash, payeble at the time of sale. Trustee shall deliver to the purchaser its
in form as required by law conveying the propesty so sold, but without any covenant cr warranty, express or implied. The recitals in the
deed of any zm-tters of ract shall be conciugive proot of the truthfulness thereof. excluding the trusiee, but including the
grantor and beneficiory, may purchase at the esale,

15. When trustee gelis pursuant to the powsrs provided kerain, trustes shall apply the proceedr of sale to Paymeat of (1) the ex-
penses of sale, including the compensation of the trustes and a ressonshle charge by trustee's attorney, (2) to ths obligation secured by
tas trust deed, {3) to all rersens having recorded liens subseguent fo the inrerest of the trustee in the trusé decd as their interests may
appear 1n the order of their priority and (4) the surpius, if any, to the grantor or to any succestor in intorest entitled to such surplus.

16. Bereficiaty may lrom time to tins Sppoint a sHCCessOr or successers fo any frustee named herein or to any successor trustee
appointed hereundsr. Upon such appointmert, and without conveyance fo the successor trustee, the iatter shall be vested with all title,
powers and duties conderred upon any trustee hersin named or appointed hereunder. Ench suchk irrt; asrd bstitution shall be
made by written instrument executed by beneticiary, which, swhen recorded in the mortgags records of the county or ccur.ties in which the
property is situated, shall be conclusive proof of proper appoint ¢ of the r trastes,

12. Trusiee accepts this trust when this deed, dudy ted and ack ledged, is made a pablic recurd as provided by law. Trustee
is pot obligated to rotify any party hereto of ponding sale undsy aay other desd of trust or of any action or proceeding in which grantor,
beneficiary or trusiee shail be a party unless such action or proceeding is brougat by trustee.

The grantor covenants and agrees fo and with the beneficiary and the berneticiary's successor in irderest that the grantor is lawtuily
sefzed in feo simple of the real wioperty and has e valid, unencumbered title therato, except as may be set forth in sn addendum or exhibit
attacked hereto, and that ths grantor will warrant and forever defend tha same against all persons whomspever.

WARNING: Unless #rantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or leari agreement between them, beneficiary may purchase insurance af drantor’s expense fo protect hene-
ticiary’s interest. This insurance may, bui nsed not, also protect grantor’s interest. If the collaters! becomes damaged,
the coverage purchased by beaeficiary may not pay any claim made by or against grantor. Granior may later cancel
the coverage by providing evidence that grantur has obtained propoerty coverage elsewhere. Grantor js responsible
for the cost of any insurance coversge purchased by beneficiary, which cost may be added to grantor's contruct or
loan balance, If it is so added, the interest rate or: the underlying contract or loan wil] apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

ses may be considvrably more expensive than insurance grantor might otherw:se
obtain alone and may not satisfy any need for property damage coverage or any mandatery liability insurance re-
quirements imposed by appiicable law.

Ths grantor warrants that the proceeds of the losn represantsd by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, family or household purposss (see Important Notice beilow ),

(b) for an crganization, or (even it grantor is a natural person) ars for busj or cial parposes.

This deed applies to, imu-es to the benetit of and binds. al] parties hereto, their heirs, fagatees, devisees, ad’ministrators, execurors,

? repr tives, s and ig The ferm beneticiury shall mean the kolder and owuner, including pledgee, of the contract
secured hereby, whethsr or not d asa b iciary haerein;

In consiruing this trust deed, it is undorstood vhat the grantor, trustee and/or benoficiary may each be more than ons person; that
if the t So requires, the singular shell be taken to mean and inchids ke plural, and thai ganerally ull grammatical changes ghal' be
made, assumed snd implied to maks the provisions Aereof apply equally o corporations and to individuals,

IN WITNESS WHEREOQF, the granior has sxecuted this insfrument the
* IMPORYANT NOTICE: Delao, by, lining our, whichevor waranty (a)er s} t+ D & S PROPERT
nof appilizdble; if warronty {a) Is applicabls and the benoficiary Is o cradies
a3 such word is ‘definec in the Truth-in-lending Ac? and Qegelaticn Z, the
bensficlary MUST camply with the Act and R jviation by r wking required
diselosiras; for Hhis pumse so Stavens-Ness fanity Ne. 1319, 'or egulvalent. By:
1 complidnis with the. Act is 1o raquired, disragard this nofice. ce BYE S
e STATEOFOREGON; Cogmty‘af; el e

This instrument was acknowledged beforeme on. . e

by. D & § Properties e e

This instrument wasj acknowledged befove me on ____April 21 e
by _Arie G. DeG
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By:
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Hlotary Pubiic for Oregon My commission espires y}éﬁé@
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LIASSION NG, 053021
0N EXPIAES APR. 10,20

STATE OF OREGON : COUNTY OF KLAMATH:

YRl T o e ithe 21st
AD, 1899 4. . ] 1o otelockis B pa and duly:recorded'in'Vol. _ M99

of __Mortpiiges —-onPdge 14723

e FEa

Filed for wéord of redist of,_

Linda'Smiith, County Clerk




