STATE QF OREGON,

County of __ e e
- L1'ceriy that the withis
was'received for record op
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[ st ~eweees 88 Grantor,
....._.§.,Q.RQH.!;...I.,.- 2 ) . e 88 Trustee, and
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ONSLD..J-..:S.UMQER : . : e -+ @s Beneficiary,
. Grantor ﬂirmvoc.ably-gzants,: bargains; sells. comr

~Klamath - e COUREY, Oty

. .‘y'sv tfo ttusteé invtn:st, with pow;er of safe, the property in
R S x,'-w:‘ T T T,
Lots 15, 16 and 17, RBlock. 3, CAnai,

fodether with aly and singafsr the 4y 'S, ¢ - 2nd appurtenasices and all other rights theteunto belonging or in QY Wise now
or-hereatfor Dpertaining, and the rents, igsues and profits. shereof and alf tixtureg NOW or hareatter atiached 29 or uted in caanection with
i property,

Sep 5,

Q1 =44 - e Al Bry LI90, S flee? 20! ety
400,00, .8._copy of Whh em@;%& ame?egfggfgg}e:e‘i né%%%ue terms of 5 Promissory
ete of even dats Berowith, 2avable o benef:, mads &y grantor, the fing} payment of principal and intaress hersef, if

rot soondr paid, to be due and payable . J .
The date of maturity of the deb . this instrug i 2 Fat i Hnai installment of ths nots
3 i 7 » CONVOY,.or ssvign al; {or any part} of the prop-
£, of nitor', ) " 'he vecittan consent or approval of the beneficiary, then, ar the
optipn®, all obligations securad ol the maturity dstes.axpressed ¢herein, or horein, shall be-
coms hnmediatoly dus #ud.payable. The expey 2 earnest money. agreemisnt** goes nop constitute & sals, conveyance or
assignmeant, . ) . [ . -
To protect ‘he Security of this truss deed, grentor, agreos: E
i. To protecs, breserve-and maiatain the £ editi ir, - demolish any building or je-
Provemant thereon; not to comrnit: i perty,
2. To compisin or restore in. : ftfon - fdi; i ent which may be constructed,

focting the Property: if the benc!ict‘ary
as the beneficiury WAy requira and
iling ofticars or szerching

on the propers, ageinsg | ar
amount not less than sfnsur.a.bf;f val
insyranca shall 3e delivered to the bene-
i cias to t)_ne beneﬁd&'ry

ipts therefor o bcme&‘icisry;
liere. sr othar charges payably by grantor, sithar
Zen?, bemeficiary Jay, at its option,
Sscured hersby, tog With the obli,

&ly due and payabls wirhout notica,
trust deed izzurediatoly dys and pap-

the cast of tivle search as
L irrstes's and attorney’,

thar any :Dcrti:m or all of the. broperty shall ke tak?n ;md,qf 2ke right of eminsat k:iama.t'n or mﬂdcmamim, bena-
the right, if it so elects, o roguire thas alf or any. Poriion.of. the. monies . payabla ag -Compencazion for .such £

BOTE: The Tust Daaq Azt provides that the, teustes horeundey. mest J:eie!i!ggz-.é:_z;a’iwm&?,‘ tive member of thy Oregjon State Bar, & bank, *fust company

a&@immim.mlaﬂm Buthorimd to.do & . ﬂ:sm.ganr‘ﬁa, States;-a ﬁﬂa:lesumas&cqmm_ : :aumﬂzgdai&._lgsmn tiie 1o reat
s Sate s subsidisies, afpaing Sraachas, the Inted Sttes orany snaney sl U8 . or X3 695,505 0 696,505
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paid or Incurred by gransor
ios a?ld sttorney's fees, both
ad; i

L YR axpans !
cometly. Fron. bone Q@g ; , N o .

-~ -tns-€0. 2 upun-writh o, 'y ¥ fion of ¢his deat snd
the-note. for ondorsemeant . (in case of full. reconveyances for cancellation ), without affscting-the. Hability: of any. pecson for the Paymeni af
the indebtedness, frustes may (a) e ing.of AngEnsp.orpial of the groperiy;«(b) joinin ‘Lranting eny easement or couse-
ing any restriction. thareon; join i e or other agreement atfecting this deed or the lien or charge thereol; (d)
feconvey, without warranty; all ar any part-of the property. The: grentes in any reconveyance may bs described as the “person or persons
legslly entitled therwis,” and the recitals therein of sny, matters. or.facts-shall: be conclusive ‘proct of the truthinioess thereof. Trustee's
fees for any of the services mantioned in thic paragraph shall be:not lessthan §5.

10. Upon any defaulz by grantor herennder, bensficiary may &t any tims without notice,
fo be appointed by a court, and withouwt regard to ~ i 7
possession of the property ar any part thereof, in
due and unpaid, and apply the same, less ccsts ax
indebledness secured fereby, and in such order as baaeticiary may determine.

1. The entering upon and taking posssssion of the property, the collection of such rents, issues and profits, or the proceeds of tire
and cother insurance policies or P tion or awards for any taking or damage of the Broperty, and the upplication or release thereof as
aforesaid, shall not cure or waive any default or notice cf def. itk der or invaiid, any act done pursuant ‘o cich notice.

12. Upondsiaulr by grantor in vayment of any indebtednoss secured hereby or in grantor's parfor of any ag ¢ her. \ time
being ol the essenco with cespect to such payment andfor performanca, the bersticiary may declare all scms secu ed hereby immediately
due and payable, In such an svent the bensficiary may slect to procoed to foreclose this trust deed in eGuity ag a mortgage or direct the
trustee to forecloss ihis trust deed by advertisoment and sals, or may di t0 pursus any other right or remedy, sither g+
law or in squity, which the beneficiary may have. In the evenit the hensliciary elects to foreclese by advertivemen: and sale, the bene-
ticiary or the trustee skall erecuro and cruse {0 be r.corded a written notics of defauls and elsction to seil the property to satisty the obliga-
tien secursd hereby whereupon the trustee shall fix the timoe and place of sale, give notics thereot as then required by law and proceed
to forecioss this irust deed in Jhe manner provided in ORS 86.735 tc 86.755.

13. After the trucree has commenced foreclosure by advertisement and sale, and at uny time prior to 5 days beiore the date the
trustae conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure ths default or defaults. Ii the delault
consists of a failure to pay, when due, sums secured by the trust deod, the detault may be cured by paying the entire amount due at the
time of the cure othar than suck portion as would not then be due bhad no default vccurred. Any other default that |s capable of being
cured may be cured by tendering the performance required ander tho obligation or trust deed. In any case, in addition fo curing the de-
fault or deiaults, the i i . ict expensas actuallv incurred in enforcing
the obligation of the ty i 2

14. Otherwise, the sale shall be beld on the date and at the ¢ime and piasce desi, ted i ice of sale or the time to which
the sale may be postpuned us provided by law, Tha trustec may ssli the property either in ons percef or in separate parcels and shali seji
the parcel or parcels a# auction to the highest bidder for cash, payable at the time of sale. Trustee sazil deliver to tha purchacer its dead
in form as required by law coavaying the property so sold, but wi 2 i
deed of any matrers of fact shall be conciusive proof of the
grantor and bensticiary, may purchase at the sale,

15. When trustes sellz pursuant to the powers provided hetain, trustze shall apply the proceeds of sale to payrment of (1) the ex-
penses of sale, including ion of the trustec and a .reasonsbie casrde by trustee’s atturnsy, (. 2 to the obligaiion secursd by
the trust deed, (3) to al} persons having recorded lieng subseguent to the intersst of the trustee in the trust dead as their interests may
appesr in the order of their priority and (4) the surplus, if any, to tha grantor or to any succsssor in interest sntitled to such surplus.

18. Bensficiary may from time to ¢time int & or ¥ to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance tu the successor trustoe, the latter shall ko vested with aii sitle,
powers and duties conferred upen any trustes herein d ointed her ler. Each auch egpointment and sudstitution shall be
muade by written instrument executed by beneticiary, i : age records of the county or counties in which the
propetty is situated, shall be conciusive proot ot propar ment of the tr

17, Trustee accepts this trust when this desd, dulv executed and acknowledged, is made a public record s provided by law. Trustes

7 or any other desd of trust or of any action or proceeding in which éranter,
is Drought by trusiee.
benstiviary’s successor in intorest that the grantos is lawtully
thoreto, except as may bs set forch in an addesdum or exhibir
drantor will warrant and forever defend the same againgt ell persons whorasoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverags as reguired by the con-
tract or loan agreement between them, beneficiery may purchass insurance af grantor’s expense fo protect bene-
ficiary’s interest. TPis insurance may, but need nof$, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not¢ pay any claim made by or against grantor. Grantor may later cancel

thar grantor hes obiained property coverage elsewhere. Grantor is responsible
for the cost of any msurance coverage purchased by beneficiary, which cost may be added fo granéor's contract or
loan balance. If it is so addsd, the interest rate on the underlying contract cr Ioan swill apply to it. The effective date
of coverage may be the date Srantor’s prior covsrage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may no¢ satisfy any need for property damagde coverage or any mandatory liabiliv» insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceads of the loan repressnted by the above described note snd this trust deed are:

€a)* pri-narily for grantor's personal, tamily or household purposss (soo Important Notice Salow },

() for an organization, or (even if grantor is a natural persin) are for business or cormercial purpeses.

This deed aprlies to, irures to the benefit of and binds all parties horeto, their heirs, legatess, devisess, administrators, svacutors,
per ! ropr fatives, auccessors and assigns. The term bensficidry shall msan the holder and owner, including pledgee, of the contract
secured hereby, whethsr or not named as o benvliciary. herein. i

In construing this trust deed, it is understood that the, grantor, trustee and/or beneficiary may each Fs more than vne person; thst
it the context so requires, the sitigular shall be takon to meas and inchidé ths plural, and that generally oll grammatical changes shall be

mads, assitmed and impliad to make the provigions hersof appiy equally to corporations and to individuals,
EN WITNESS WHEREOF, the grantor has executed this instrument the day amd :;B'ear figst above writien,
* IMAPORTANT NOTICE: Dalefe, by lining out, whichsver worraety {a)orib)is D & S PROPERTIES y: N -2

noF spplicabis; if -warrasty (s]'is abblicablo and the bansficiesy i o sredior - ermrs oo D) e

as:suchi ‘wiord is defined in the Truth-in-Lending Act and Regulation Z, the
banaficiary, MUST. comply. with: ihe Atk and Rogulation. by 1 king tequired-
diszlestras; for-his’ purpois’ C1s Sibvens-Nass Farm No. 1319, "of equivaient.

¥ tomplianés with the! Ai'ia Het fequlied; digragaid this noticos ¥
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e © 7 STATEOF OREGON;Countyof-Klamath . _
This instrument waéracknawiedgec" before me on
by D & S PROPERTIES N

This instrument wag acknowledged before me on ... _April 21
Arie C. DeGroot and Ben DEGrpot and Lerxit A. Defroot
USSH . partners /. W,
AHowDAK.obER B D & S propefiies .

NOTARY PUBLIC-OR

56O . ) ;
SR s ——re y
S LR ST Npt)ary,Pub}J’ic or Urdgon My conunission expires ?Z/" &%{9

REQUEST FOR FULL RECONVEYANCE (To be used only wisen ohligationy bove been paid.)

T T e i e e, TUSIRS
Tke undarsigned is the Iogal osvner and kolder of all indabted secared by tHhe foregoing dresst deed, All sums secured Dy the trast
deed have Beon luily aaid and satisiied. You hereby are divected, on payment to you of any suciiiowing fol1 i dod “thié-terms of the
frust-deed or pursuant-to-st 5-te I aff evidy of indebted ! by the trust deod {wehich are. delivered. fo.you_herewith
together with the trust deed) and to reconve  without watranty, to.th- narfies designated By the forms’of the ‘triset desd tha ostate now
held by you: under the same, Mail
£ e
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hounty of Klamath, State of Oregon

For value received, Gerrit A. DeGroot, Rep PeGroot ang Arie ¢, DeGroot,

jointly ang Severally, promise to Pay Ronalg the principal sum of
Three g 000.00}, with interest at
Interest

te has been
lty.

Demand, pPresentment, protest, notice of Protest and notice of dishonor
are hereby waived.

and if such default

conti i : ©on of the holder of
this note, ali ~ ' ] i i € shall imme

become due and
a waiver.

In the event any suit jig : x i , the
Such sums as the trial
to be allowed in such sujt or

taken from judgment or dec

as the Appellats

such appeal, in addition to costs ang
‘disbursements allo .

If the indebtednes i < by this Promissory Kote is collecteg by or
hrough an attorney, Y of the note shail be entitleqd to recover
easonable atto extent bermitted by law.

This note shall ke governed by and congtried in accordance with the laws
0t the State of Oresgon.

Dated this Zé‘ﬁ‘ day of September, 199¢,

Gerrit,ﬁ;fbésrobt

—— Aspen Title 21st day
M99

the _
AD. 1999 o 3:43 ociock P M. apg duly recorded in Vo
e e 14 ¥ S - : ,
; -_
Mortgages —_onPage 14725 .
Linda Smith, County Clerk
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