TRUST DEED

JERRY I. OGAWA & BARBARA E. OGAWA

Gyantor's Rame 8nd
ALFRED H. DAUGHERTY
10671 TINGLEY LAN e
RYAMATH ¥ALLS, OF «?f m_ o P N Rl RYCIOLm

Bemﬂde!?‘c‘ = T ( ’ of 1 - of said County.
Aiar rewGrdie, ratm 0 fhomme, AGUSS, T seal of County

ATTN: COLL DEPT. _

0/ ca#?fffif’ L

~ THIS!TRUSTBEED made this ... L5TH fay & “5% AP ) 19.99.__, between
JERRY. I, OGAWA. AND{BARBARA._

» as Grantor,

KSBEN TITLR & BGOROH o e, wond

ALFRED. H. DAUGHERTY AND BEBECCA. A ~DAUGHERTY AKD. AND. WIE as Beneficiary,

K Gt:i:}t!cr xrrevocably grants, nargams, xeilsg'and o:mve}s fo tmstee m trust Wn‘h power o? sale, the property in

0TS 9. AND . ,‘o;; BLOCK ’2..1,’..,.311{3515
OF KLAMATH,' STATE OF OREGON.

togetiner with ali and singuler the ¢ ty, haredi &and: appurtenarnces and all other ughts thereunto belonging or in anywise now
o}a;; Aerealter appe:ta:mng, and the rents, issues and profits thereol and ali fzxtures now or hersafter attached io or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cacii agresinent ¢f grantor herein contained and payment of the sum

of . TWENTY TWO THOUSAND NINE HUNDRED M{D,I-C!/;LQ(L_Kw e g et dorts Yot

22,900, OB r——— I Dollars: with interest theseen sccording tc the ferms of & promissory
nofa of even date harewi‘b payabls\ to bem!tczm m' onfat and -made by granfor, the final p&ymemt of principal and inferest hereof, if

ot sooner paid, fo be die and payable ... UDT 9 g 9.2

The date of maturity of the debn‘ semrsd by thig tfze date, stated abave, on which the final installment of the note
bacomes due and payable. Shovld tha granfor either agm fo, 8}!9!!24, lio,, o actually se]l convey, or assign all {ar any part) of the prop-
erty or afl {or any part) of_grantor's interest in if mtﬁ si 31> i a ivnttrr: cmzssm‘ or approval of thc bensficiary, then, at ths
bensficiary’s cptien®, all obligations secured by this mstmment, \Jrrespectsve 1’ 2128 matunty dates expressed therein, or herein, shail be-
come imunediately dus and payable, The execution by Brantor of an earres! mdney agreemant** doas not constifsts a sale, conveyance or
asgignmant. .

To protect ¢he security of this trusé deod, grantor adress.

1. To protect, preserve and maintain tlxs property in-good sondition and repair; not to remove or demolish any building or im-
provameni therean; net to coramit or permit any wagte of, tberproperty

2. To complste or restors promptly and in good and habitable coundition any building or improvement which may be constructed,
damaged or destroyed. thareon, and pay whon due all cosis incigved therelor.

3. To mmplj with al )Awa, ordé inances, regulations, covenants, conditions and restrictions atfec ting the property; if the bLeneticiarv
80 requesis, to join in ting such f ng stat ts purguani to the Uniform Commercial Code as the benaficiary may requirs and
to pay lor filing same in the proper public ciiwe or offices, as well as the cost of al! len searches made by filing officers or searching
agencies as may be deemed desirable by the be.':eiluary.

4. To provide and contiruously £ on the buildings now or hsreafter erectod on the propert
damage by fire and such other hazards as the Gencficiary may from time to time require, in an amount not less than
writien in comvanies acceptabls to the beneliciary, with loss payable to the latter; all poiicies of insurance ahal! e delr'vered to the bena-
ticiary as soon as insured; i tie grantor shall fail ter any reason ¢ procure any such insamm:a and 45 deliver the policies to the beneliciary
at leas: hiteen days prior ro the expiration of any policy of insurance now or hereaitsr leced on the buildings. the bexzeixcmry may pro-
cure the same at grantor's expense. The amount collected under any fite or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and ir such order as beneliciary may deteroine, or a8t option of hegsficiay #h- entive srmoernt so collocted,
or any part thereot, may be relcased to grantor. Such application or release shall ro. cure or waive ey Jefaslt or motice of defaclt bere-
urder or invalidate any act dons pursuzant fo such notice.

5. To keep the property free Irom construction liene and to pay all texes, asssssmsns and other charges that may be levied or
azsessex] upon or againat the properiy before any part of such tazes, assessments and other charges become past due or Jelinquent and
promptély deliver recaipts therefor fo beneficiary; should the grantor fail to make paymen: of any tarss, assessments, insurance prermiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-
ment, beneficiary may, at iis opticn, maks pavment theseof, snd the amount so paid, with interest at the rats set forth in the rote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be added ic and become a part ct
the debf secured by this frust deed, without waiver of any righis axising frum breach of any of the covenanis hereot and for suck payments,
with intersst as aforesaid, tho propsrty hereinbefore described, as woll as the grautor, shall be bound to the sare extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable witlout notice,
end the nonpayment theren! shall, at the option of the benehciary, rendsr all eums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed.

6. To pap all costs, fees an i expenses of this trust including the cost of title search as well as the other costs and exgerses of the
truster incurred in connection with or in enforcing this chligation and trustee’s and attornay’s fees actualiy incarred.

7. To in and del -’any tion or proceeding purporiing fo stfect the securiiy righis or powess of bensticiary or trustes;
and in any suit, actzon or jroceeding in which the bamfxdary or frustes may appear, including any suir for the foreclosure of this desd
ot any suit or reiated to this inst ding but not limited fo its validity and/or enfsrceability, ro pay &)l costs and ex-
penses, including evidence of title and the bemﬂcx&rys or trustee’s atforney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fizxed by the trial court and in the event of an appeal from any judgment os decree of the trial court, grantor
further agroes to such sum at the appellate coury shall adjud'gs reasonsble as the Leneficiary’s or trusice'’s attorney feez on such appeal,

It is mutuaily agreed that:

8. In the svent that any portion or all of the property shall be taken under the ngl:t of or tion, bone-
liciary shall have the right, if it so elscts, ta recutirs that all or any portion ol the monies payable as compensstion for such taking,

NOTE: The Tust Dred Act prevides that the Busine hereapdar must e £ dtntmey, who ks an acifve member of tho Graion Siste 8ar, g bank, trust compeny
ceeavings and lom agwosiaiion authorizid fo 0o busingss lsadu&a& (egon or. tha Usiicd Sistee, 2 102 iasurance compsny. sullicrized fo Insure iitis to real
peouesty.of this siate, ils subaldiaras, sfiiliatss, agantoriirenchas, the Urilad mwswemm thamt mmmw agent/ !icamd ursder ORS §65.505 i 696.585.
SWARNING: 12 U585 176113 roguintas and may proniit asenclseiefihls bptienscs v ox. - L ;

**The. pubitsher-suggests that such ar agroemsnt addisss the lesus-of: o&uimwmmﬂe&sﬁ csmsﬁn eomp!m dmﬂ;

A, g,

/
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sarliy-pald-oc incurred by drantor
.and expenees and sttorney’s sess, both
fics oy hensd .< 9adings; ard-ile halanoe aoplied woon. the indebled-
958K, b‘; g G £ hatnt X2 uch instrgments as.shall.be necossary
sng drais: titns. cipin eltion seqiest of Baneiotiry. Sayint 5E e fo.s s presontatiob of this dead
the note for endorsement (in case of full. reconvey y f0r Cancg . without affecting ke iiability of any. parsen for the
the indebiedness, trustes may (a) conseat to the makifif.of any, map. or.plat of the propesty; {b) join in graniing any sasement or creat-
ing any restriction thereon; (c) join in any suberdination or otlier agreement affecting ¢his deed or tho Lien or charge thereof; (d)
reconvey, without warrenty, all or any part of the property. Ths grant A any reconyey :may be described as the “persan or persens
legully entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proot of the truthMulness therecf. Trustee's
fees for any of the services menticned in this paragraph shall be not loss than §5. .
10. Upon any default by grantor hereunder, beneficiary may a¢ any tivie without notice, either in purson. By sgent or by a receivor
' ta be appointed by a court, and without regard to the adequacy of any sscurity for the indebtsdness hereby secured, enter upon and take
1 possession of the preperty or any part thereof, in its own name sue or otherwise collect the rents, issuss and profits, including thoss past
due and unpaid, and apply the same, less costs and expunses of cparation and collection, including ressonable attorney’s fees upon any
indebredness secured hereby, and in such order as beneficiary may detsrmine.

11. The entering upon and taking possession of the property, the collertion of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards lor any taking ar damage of the property, and ih= application or release thereof as
aforesaid, shall not cure or waive any delauilt or notice «f defeult hersunder or invehidate any act done pursnant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured horeby or in grantoi's parlor of any ags hereunder, time
being of the essence with respect to such payment and{or performances, the bensticiery may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecioss this trust deed in equity as a martgage or direct the
trustee fo forecicge this trust deed by advestissment and gale, or may direct the frusiee to pursae zay orher right or remexdy, either at
iaw cor in equity, which the beneficiary may have. In the evenr the beneficiary elects to loreclose by advertisernent and sale, the bene-
ficiary or the trustee sh:l! sxecute and cause to be recordsd a written notice of dofault and election to sell the property to satisfy the obliga-
tiorz secured heredy whercupon the trustes shall #ix the time and plaze of sale, give notice thereof as then required by law and procsed
to foreclose this trust deed in the maraer provided in ORS 36.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducés the sale, the grantor or any other person so privilegsd by ORS 86.753, may cure the defsult or defauits. It the deiauls
consists of a failure to pay, when due, sums sscured by tho trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not than be due had nc defeult occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In &any case, in addition to curing the de-
fault or deisults, the person eflecting the cure shall pay to the beneficiary all costs and expensss actually incurred in enforcing
the obligation of the tfrust deed ftogether with trusiee’s and atiorney's fees not exceeding the amounts provided by law.

1¢. Otherwise, the sale shall be hold on the date and at the time and place degignated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may eell the property cither in ane parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder tor cash, puyable at ths time of sale. Trustes shall deliver to the purchaser its deed
in form as required by lew conveying the property so sold, but withou? any covenant or warranty, express or implied. The recitais in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and bensficiary, may purchase at ths sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of zale to payment of (1) the ex-
penses of sale, incluaing the ion of ths trustce and a reasonable chargs by trustee’s stiorney, {2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as thsir interests may

appear in the ordsr of their priority and (4) the surplus, i any, to the grantor or to any sucgessor in inlercat entitled fo suck surplus,

18, Beneficiary ruay from (ime to time appoint & SUCCHESOr OF SUCCSSCOrS to any trustee nared herein or to anv successor frustee
appointed hercunder. Upon such appoiniment, and without conveyauce to the successor trustes, the latier sheil be vested with all titls,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment 2nd substitution shall be
made by written instrument executed by bensficiary, which, when recorded in the morigage records of the couniy or counties in which the
property is situated, shall be conclusive pruof of proper appoi taent of the sor trustae,

i7. Trustee accepts this trust when this deed, dulv ted and sch ledged, is made a public record as provided by law. Trusiee
is not cbligated to notily any party hersto of pending sale uade: any other desd of trust or of any action or proceeding in which grantor,
bereficiary or trustes shall be a party unless such action or proceeding is Brought by trustee.

The grantor covenants and agroes to and with the beneticiury and the beneficiary’s successor in interesi that the grantor is lawtully
seized in fes simple of the real property and has & valid, unencumbarsd title thereto, except as may be set forth in an addendum or exhibit
attachad hereto, and that the grentor will warrant and forever delen_d the same against all porsons whomsosver.

WARNING: Uniess grantor provides bensticiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement beiween them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
ths coveruge purchased by Leneficiary may not pay any claim made by or against grantor. Graator may later cancel
the coverage by providing evidence that grantor has cbtained property coverage efsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rute on the underiying contract or foan will apply to it. The effective date
of coverage may he the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance fgrantor might otherwise
obtain alone and may not setisly any need for property damage coverage or any raandafory liability insurance re-
quirements imposed by applicable law. )

The grantor wharrants that the picceads of the loan represented by the above described note and this frust deed sre:

(aJ* priciarily for grantor's personal, family or houschole  rposes (see Emportant Notics below ),

(%) ifor an organization, or {even if grantor is a natura: person) are for business or comriorcial purposes.

Thias deed applies to, inures to the benefit of and binds all partiss hereto, their heirs, legatees, devisees, administrators, executors,
persenal repr ives, ors and igns. The tetin beneficiary shall n:ean the holder and owaer, including pledgee, of the contract
secured horeby, whether or not numed as a banwticiary herein.

In construing this trust deed, it is understood thai the grantor, trustee and/or beneficiary may ecach be more than ons person- thas
if the context so requires, the singular shall be taken to mean and ifncluds the plursl, and that generally all grammaticai changes shall be
made, sssumed and implied to make ths provisions hersof apply egually to corporations and te individuals.

IN WITNESS WHEREOF, the grantor has executed this instrment the ay pmd year first above written.

* IMPORTART NOTICE: Dalsts, by lining out, whichever warranty (a) or (b} is . T AR

not agplicable; if y {a} i3 opplicable and the beneficlary Is a creditor -

as such word is defined In the Truth-in-lending Act and Regulali
beneficiary MUST :ognply with the Act and Regulation by wking requited
iscl z; for this purpess use S Néss Fonm No. 1319, cr squivalsat
if complicnee with; ths. At is not required, ditrsgard this nottce. kR

g -~ STATE OF-OREGON, Comtrot-fslhembn. . .o 5.

) M -
is instrument was acknowledged before me on ., ...... ﬂmlgﬁ-}_fa 1 9.?2,
_ 5”:('-@ Ao Lgdwa. 32 Bantana 2 C‘i—"f&w& -

Sy SOV B4

This instrument was acknowl?dggc? beforemeorn ...

T OEFIGI AL SER

j PENNIS- Lo oitdfELL -

i - NOTARY-PUBLIC ~OREGON
NS ¢ HO, 395182

) Musgxgg"ggi‘ggs“&.»h 2003

Fotary Public for Gra“gx:vn My commission expires . ___.__

whoasely

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for'récoidétf qunest of.




