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. THIS'TS{{?‘;I,DEED@ma‘de"i‘his_,
RONALD_L.. PARKER_ and AVA J. e e

..., as Grantor,
. as Trustre, and

DRIBN L. CUREIS and DOLORES CURTIS, husband and Wife With Full ¥ights o
survivorship Co

e ey &5 Beneficiary,

WITNESSETH:.
Granter irrevocably grarits, bargains, sells and conveys to trustee in frust, with power of sale, fthe property in

WELAMATH - County, Otegon, described as:

Lot 6, Ankeny Garden Tracts, Klamath Codn;ty-, Oregon, according to the official plat
thereof. in £ile in the office of the County Clerk of Klamath County, Oregon

together with all and singufar the tenements, hereditarrenis and apmsrtenances and ail other rights thareunto aelonging or in anywise now
or Zercafter appertaining, and the rents, issues and profits thereof and al! fixtares now or hereafter atéached fo or used in connection with
the property, .

FOR THE PURPQSE QF SECURIN G PERFORMANCE of sach agreement of grantor herein conteined and payment of the sam
of . .. .  EEEALATHIRTY RIGHT. THOUSAND.AND NC/1GO. DOLIARS, ***skxkthdkink pd A AL L AL AT LY

. Ehkk ($38,, OQO‘.QQ) ’.".**f’.‘*.***.',*****f’i‘.***?* - . Dollars, with interest thereon according fo the terms of a promissory
note of even date herswith, payable to bensticiary or order and mede by granter, the final payment of principal and interest hereof, if

nwot soouer paid, to be due and payabie . Bpril 22 om0 4

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of the note
becomes dus and payable. Skould the grantce either agree to, attempt to, or actuzlly sell, convay, or assigr: all (or any part ) of the prop-
erty ec all (or any part) of gdrantor's intarest in i¢ withovt first obraining the written conssnt or approval of the beneliciary, then, at the
beneficiary's cptian®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, er herein, shall be-
come immediately due and pevsble. The execution by granfor of an earnest money agreement®* does rot constitute o sale, conveyarice or
assignment.

To protect the security of this trust deed, grantor egress:

1. To protect, presesve and maintain the property in good vondition and repair; not (o remove or demolish any building or im-
Provemeant thersor; not to commit or permit any waste of the property,

2. To complete or rostore promptly and in good and habitsble condition any building or improvement which may be constructed,
damaged or dastroyed thereon, and pay when due all costs incurrad Pherefor.

3. To comply with all laws, ordinancss, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
3¢ requests, fo joln in sxecutling such financing statements pursuan? to the Uniform: Comerercial Code as the beneficiary may require and
to pay for filing same in the proper public offics or offices, as well as ths cost of all lien ssarches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provids and continuousiy maintain insurance en the buildings now or hereafter erected on the property against loss or

damage by tire and such other hazards as th> beneficiary miay irom time to time require, in an amount nct less than SINSURARLE VAL

written in companies acceptable to the beneticiary, with loss payable to ths latter; all policies of insurance shall be delivered to the ber.
tviery as soon as insured; if ths grantor shall fail for any resson fo procure any such insurance aad to deliver the policies to the beneficiary
at least littsen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bencticiacy may pro-
cure the same at grontor's expense. The amount collected under any fire or other insuranre policy may be applied by beneticiary upon
any indebtedness securod hereby and in such order as beneficiary may determina, or at option of beneticiary the entire amount so collected,
ar ariy part thervof, may be released fto grantor. Such application or release shail not cure or waive eny defeult or notice of default here-
under or invalidate any act done pursuant t6 such notice,

5. To keep tho property free from construction liens and to pay all taxes, assessinenss and other charges that may be levied or
assessed wpen or against the property befcre any part of such taxes, sssessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantsr fail $o make payment of any taxes, assessments, insurance premiunis.
Lens r other charges payable by grantor, either by direct paymeni or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thoreof, and the amount so paid, with interest at the rate set forth in the note
socured hereby, tognther with the obligations describad in paragraphs 6 and 7 o this trust deed, sha!? be added to and beceme a part of
the debt secured by this frust deed, without waivar of any right i81;
with interest as aforesaid, the property hereinbefore descr.
bound for the payment of the obligation
and the nonpayment theroot shall, at the optian of the heneficiary,

&dle and constitute a breach of this trust deed,

8. To pay all costs, fass and expenzes of this trust including the cost of titie search as well as the other costs and expenses of the
frustes incurred in connection with or in enforcing thiv obligation aad trustee’s end attornsy's fees actoally incarred.

7. To appear in and dafend any action or proceeding purporting to aifect tha security rights or powere of bensficiary or trusies;
ond in any suit, action or proceeding in which the bensticiary or frustee may agpear, including any suit for the foreclosure of this deed
ur say suit or action rsiated to this instrument, including but not limited fo its validity and/or enforceability, to pay all costs and ex-

f; g 5 s the amount of attornsy fees mentioned in this para-
graph 7 in ali cases shail be fixed by the trial court snd in the svent of an appeal from any judgment or decres of ths trial court, grantor
further agrees to pay such sum at the appeilate court shal! adjudge reasonable as the beneficiary's or trustee's attoraey fees on such appeal.

It is mutuaily agreed that:

8. In the event thax any portion or all of the property shall be taken ander the right ol eminent domain or conaemnation, bene-
liciary chall have the right, if it so elocts, to require that all or any portion of the moiies payable as compensation for such taking.

NOTE: The Trurt Daed Ast provides fhat a bank, trust company
o savings and an agsosiation athosize : -of { ) E S 25 S0 Insure it to rsa}
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in ghtalning such compensationspromptly upen bensficatysupangstiznrd R -

- SASany tiow and-fromr Gme to time upon-written:request-of ‘beneflciary; payrment ot itxfass and-presecfation of this deed and
the viota- for endorsement.(in-case of fuil raconveysinces; for cancellatior s without atfelting the Hsbility of any pérson for the pey ¢t of
the indebtedress, trustés may (a) consent o the making of ‘any“map: or plat ‘of the ‘property; (b)) join in granding any ezsement or creat-
ing any restriction therecn; (o) join in any subordination or other agreamens affecting this deed or fhe lien or charge thersof; (d)
reconvey, witheut warranty, all or any part of the property, The grantee i any réconveyance may be describied as $%e “person or persons
legally entitled thereto,” and the recitals therein of any maftérs nr fects shall be conclusive proof of the érathfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shali be not less than $5.

10. Upon any default by grantor hersunder, bsneficiary may at any time without notice, either in person, by agent or by e receiver
to be appeinted by a court, and without regard to the adequacy of any sscurity for t4e indebtedness hereby secured, enter upon and take
possession of the property cr any part thereof, in its own name sue or ctherwise colicct the rents, issues and mrofits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonahle attornsy’s fees upon sry
indebtedness secured hereby, and in suck order as bencticiary may determine.

11. The ontering upon and taking possossion of the property, the collection of such rents, issues and profits, or the procseds of fire
and other insurance policies or compensation or awards for any taking or damags of tke property. and the application or release therecf as
afuresaid, sbali not cure or waive any default or notice of defsult her: for or invalidate any act done pursuant to such nctice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantsr's psriormarnce of any agreement hereunder, time
heing of the essence with respoct fc such payment and/or pericrmance, the beneficiary may declare ali sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to procesd to foreclese this trust deed in equity as a mortgage or direct the
truséee to foreclose this trust deed by advertisement and sals, or may direct the trustee to pursue any Gther right cr iemedy, either at
law or in equity, which the beneticiary may have. In the event the bensficiary elecis to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a weitten notice of dotault and election to soll the progerty to satisty the obliga-
tion eecured hereby whereupon tha trustes shall fix the time and place of sale, give notice therect as then raquired by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior o 5 days belore the date the
‘rustoe conducts the sale, the gdranfor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaulr
corsists of a failure to pay, when due, sums secured by the frust deed, the default may b cured by paying the entire amount due at the
time of the cure other than such portion &3 would not then be due had nc default eccurred. Arny other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
lault or dsizults, the person efiecting the cure shall pay to the beneticiary all! costs and erpensss actually incurred in erdorcing
the obligarion of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by Jaw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notico of sale or the time to which
the sale may be postponad as provided by law. The trustes may sell the property either in one parcol or in separate parcels and shall sell
the paeeel wi poicels et auction fo the highest bidder for cash, payable a¢ the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, axcluding he trustee, but including tke
grantor and bensficiery, may purchase at the sale.

15. When trustee eeils pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including dhs coc fon ot the trustee and a reasonable charge by trustee's attornay, (2) to the obligation secured by
tha trust deed, (3) to all persons having recorded lens subssquen? to the inferest of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4} the surplus, if any, to the gdrantor or to any successor in interest entitled to such surplus.

16, Benediciary may from titne fo time appoint a successar or SUCCAsSCIS te any trustee named herein or o eny successor irustoo
appointed hereunder. Upon such appointment, and without cenveyarce to the successor trustes, the latter ehall be vested with ail title,
powers and duties conferred upon any trustee herein d or apry ted ker ier. Each such appointment and substitution shall be
made by wriiten instrument executed by beneficiary, which, when recorded in the pwrigage records of the county or counties in which the
propeity is situated, shall be conciusive proof of proper appointment of the trusstes.

17. Trusize accepts this trust when this deed, duly exvcuted and acknowledged, is made a public record as provided by law. Trustee
is no? obligated fo notify any party hereto of pending sele under any other dead of trust cr of any action or procseding in which grantor,
Deuoiiviary or trustee shall be & pasty unless such action or proceeding is. brought by trustee.

The grantor covenanis and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtuliy
ssived in foo simple of the real proparty and has a valid, unencumbered title therato, except as may be set forth in an addsndum or exhibit
attached hereto, and that the grardor will warrant and forever defend the sams against all persons whoinsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lvan agreement between them, beneficiarv may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomss damaged,
the coverage purchased by beneficiary maz not pay any claim made by or against grantor. Grantor mey later cancel
the coverage by providing evidence that grantor has oBtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contraci or loan will apply to it. The effeciive date
of coverage may Se the date granfor’s prior coverade lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grarntor might ctherwise
obtain alone and may not satisfy any need for propertly damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. )

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or househdld pifrposes (see Impurtant Notice befowv ),

(b) for an organizationr, or (even if grantor is & natural person) are for business or commercial purpeses,

This deed applies to, inures to the beretit of aud binds all parties hereto, their heirs, legatoes, devisses, administrators, executors,
personal repr tatives, s and igns. The ferm bsnaficiary shail mean the holder and owner, including pledgee, of the contract
secured hereby, whether or net named as & beneficiary herein.

In construing thie trust deed, it is understood that the granfor, trustee annd/or beneficiary may sach be more than one person; that
if the tex¢ so requires, the singular shall be taken to mean and include the plura’, and that g liy all gr tical changes shall be
anids, assumsd and implied to make the provisions hereot appi; equally to corpargtions gud cfidividuals.

AN WITNESS: WHEREOR, the grantor has executed this instix
* IMPORTANTINOTICE: Delety, by lining .aut, whichevar warranty (o) or'(b) Is > 4
no? applicakle; It warranty lo} is applicable and the beneficlary is @ creditor
as such word is dofined in the Yruth-in-Lending At and Regul Z, the
benefidary-MUST comply-withdhe-Act and Regulation by. making roguired
disclores; for this purpos; use Stevens-Ness Form No. 1319, or equivalant.
¥ compllaney with the Act-is ho? raguired, disregard this notice.

STATE OF OREGON, Cotisits 66, .is. 5. TH L )ss.
This instrument was acknowledged before me on ... BPRIL
BY - RONALD L PARKER-and-AVA--F o RARKER —- -
ixnt was acknowledged before me on
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