RY. STREE
ALLS, .

Aﬁef recording return to:  ESCROW NO. MT47546-MS
TLE - : i :

5. 61H STREET
KIAMATE FALLS, OR 97601

TRUST DERD
~ THIS TRUST DEED, made on APRIL 20,'1999,-between
LORI BANNIGAN , as Grantor,

AMERITITLE , as Trustee, and
AMERTCAN EXCHANGE SERVICES, INC., a= Beneficiary,

WITHESSETH:
Grantcr irrevocably grants, bargains, sells and conveys to trustee in trist, with
power of sale, the property in  XKLAMATE County, Oregon, described as:

THE S0OUTH 23 FEET OF LOT 5 AND THE NORTHE 52 FEET OF LOT 6 IN RLOCK 1,
FIRST ADDITION TO TONATEE HOMES, ACCORDING TO- THE QFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATE COUNTY, OREGON

SEE ALSO EXHIBIT "A" ATTACHED HERETO AND MADE A PARY EEREOF

together with all and singluar the tenements, hereditaments and appurtenances and ail other rights thersuate belonging o1 in anywise
nqg ?g hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property.

FOR PﬁRPGSE DOF SECURING PERFORMANCE of each agreement of ;,ramor herein contained and payment of the sum of
m*‘FIF’tPhY SEVEN THOUSAND NINE HUNDRED FORTY EIGHT AND SIX / 100ths** Dollars, with

ierest thereon
according to the termsof a dpmmissory note of even date herewith, p?‘yable to beneficiary or order and made payable by granior, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable June 15 2007 . ) .

The date of maturity of the debt secured by _this instrument is the date, stated above, on which the final instailment of said ncie
becomes due and payable. In the event the within described pro , or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_ alienated by the grantor withou: first having obtained the written consent or approval of the beneficiary,
then, at the bereficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
hereir:, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve aué maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said prpié)eny. L

2. To complete or restore prompily and in good workmaniike manner any building or improvement which may be constrected,
damaged or destroyed thereon, and pay when due all costs incuzred therefor. . . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the pro;gerty; if the beneficiary
SO requests, to i’piu in executing such financing statements pursuant to the Unifona Commerciai Code s the beaeficiary may require
and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafier erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the foll insurable value,
written in coropanies acceptable to the beneficiary, with loss payatle to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurauce now or hereafter placed on said buildinﬁg. the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be %pp ied by
beneficiary uoon any indebtedness secured hereby and in such order as beneﬁciaxg' may determine, or at option of bemeficiary tue
entire amount so collected, or any part thereof, may be released 1o granior. Such application or release shall vot cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice. )

To keep said premises free from construction liens and io pay all taxes, assessments and other charges that mag be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor to beneficiary; should the grautor fail to make paynient of any taxes, assessments, insurance
premuums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such paymert, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note sucured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and tecome
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the n;])r erty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein descrived, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately dve and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs zad expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and atiorpey's fees ineurred.

7. To appear in and defead any action or proceediug purporting to affec: the security rights o powers of beneficiary or trustee; and
inany suit, action or proceeding in which the benéficiary or trustes may appear, mchidiag zmy swit for the foreclosure of this deed,
to pay all costs and expenses, itcluding =vidence of title and the beneficiery's or trustee's aftomey's fees: the amount of aficrney's
fees mientioned in this pacagraph 7 in all cases shall be fized by the trial court and in the event of zn gppeal from any jndgement or
decrees of the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
or trustee’s atioreey's fees on such appeal.

It is mutvally agreed that: . . . . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domaig or condemnation, beneficiary
shall kave the right, if it so elects, to require that all ot any portion of the monies payable as compensation foc such taking, which are

MOTE: The Trust Deed Act provides that the Trugtee hereunder must:be cither an attorney, who is an active member of the Oregon
StateBar, a bank, trisicompany, or savings and loan associstion authorized to do busingss under the laws of Oregon or the United
Suages, -4 tidle insurance company authorized Yo insure title. y.of this state, %bssxsdglgﬂes, aifiliates, agents or branches,

the United States ot any agency thereof, or an escrow:agent I




sary-in obtaining such con o, promptly i mest - ) o .
STAany time and’ from time to timie upon written-tequest; leficiar yment'ofits fees and presentation of this deed and the
note, for endorsemunt (in case of full resonveydnces, for cancellation),- withoss affecting the liability of any person for the payicent of
¢ indebiedness, trysiee may (a) consent 10 the making of “any map or piat'of said property; (b} join in F any easement or
creating any restriction thereon; gc) join in any siberdination of other dgreement affecting this déed or the lien or e thereof;
(d) reconwg, without warranty, ai! or any part of the pr(tz_perty. The grantee in any recenveyance may be described as the "person Gr
persons !e§ ly entitled thereto,™ and the récitals therein of any matters or facts shall be conclusive proof of the truthfiiness thereof.
Frustes’s fees for any of the services mentioned in this paragraph shall be not fess than $5.

10. Upon any defanlt by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointsd b}/ 4 court, and without regard te the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or amy part thereof, in is own name suec or otherwise collect the remts, issues and profits,
inclu ing those pastdue and unpaid, and aﬁply the same, less costs and expenses of operation and collection, including reasonable
attomeﬁ}s fees upon any indebtedness secured ereby, and in such order as beneficiary msy determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues aud profits, or the proceeds of fire
and other insurance polices or compensation or awards for ary taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidace any act done pussuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such II]szymem and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary at his election may proceed to foreclose tuis trust deed in equity as a mortgage or
direct the trustee to foreclose this wust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the benefici may have. In the event the beneficiary elects to toreclose y advertisement and sale,
the bemeficiary or the trustee shall execute and canse to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner csm)vided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement aad sale, and at any time prior to 5 dzys before the date the
trustee conducts the sale, the grantor or any other person so privileged l{g ORS 8§6.753, may cure *he defanlt or defaults. If the default
coasists of 2 faiture to pr;g, when cue, sums secured by the trust deed, the default may be cured by Siiying the entire amount due at the
time of the cure other than such portion as would not then be dus had no default occurred. Any cther default that is capable of being
cured may be cured by tenderiag the performance required under the obligation or trust deed. In any case, in addition t¢ curing the
default or defauits, th¢ person et%ecting the cure shail pay to the beneficiary ail costs and expenses aciually incurred in enforcing the
obligation of the trust deed together with trustee's and antorney's fees not exceeding the armounts provided by law,

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may he postposed as provided by law. The trustee may sell said property cither ia one parcel or in sgﬂ' ate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, ggyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by iaw conveying the proFerty so sold, but without any covenant or warranty, exgress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, mey purchase at the sate.

{5, When trustee sells pursuant to the powers S;'Dﬁded herein, trustee shall apply the pro s of sale ic payment of (1) the
2xpenses of sale, including the comupensaticn of the trustee and a reasomable chartie t:g trustee’s attorney, (2) to the obligarion
secured by the trust deed. (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests rmay appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. )

16. Beneficiary may from time (o time appoinl 2 SHCESSSOT OF SUCCESSOTS 10 any irustee named herein Or to any Successor trustee

inte¢ hereunder.” Upon such appointment, and without conveyance to the successor trustee, the lanter shall be vested with all
atie, powers and duties conferred upon any trusiee herein named or appointed hereunder. Each such appoiniment and substitution shall
e made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or couniies in
which the property is situated, shall be conclusive proof of proper apg])intment of the successor trustee.

17. Trustes accepts this wust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any other decd of trust or of any action or proceeding i which grantor,
beneficiary or trustee shall be a party unless such action ur proceeding is brought by trustee. ~

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aﬁainst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or lean
agreement Between them, beneficiary may purchase insurance at srantos's ense o protect beaeficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral hecomes damaged, the coverage tgi;rchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma{ later cancel the coverage by providing evidence
ihat grantor has ghtained property coverage clsewhere. Graator is respousible for tie cest of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balanee. I it is 5o added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverape may be the date grantor's prior coverage lapsed or the date
grautor failed to provide proof of coverage. The coverag= bem iciary purchases may be considerably wore expensive than
Insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
lisbility insurance requiremenis impesed by applicable lav,

The grantor warrants that the proceeds of the loan represented by the above described Bbote and this trust deed are:

g) rimarily for grantor's personal, family, or household purposes {)NOTICE: Line out the warranty that does not apply]

) for zn organization, or {even if grantor is a natural person) are for business or commercial purposes. "

This deed applies to, inures to the benefit of and binds ail géa:]nes hereto, their heirs, }eglatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The, term beneficary shail mean the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named 25 a beneficiary hezein. )

In cons'ruing this mongafe, it is understood that the mortgagor or mortgagee ruay be more than one person; that if the context so
re%mres the singular shall be taken to mean and include the plural ,and that generaliy all graramatical changes shall be made, assumed
and implied to make the provisions hereaf apgiaysequally to corperations and fo individuals, .

IN WITNESS WHEREOF, said grantor has hereunto sct his hond the day and year first above written.

EASTUART

{PUBLIC- OREGOH
10;353306
EXPIRESTEC 2y

rai
. C Riamath }ss.

This instrument was acknowledged before me on April 21, 1999
By____LORI HANNTGAN ( Az _—ea =

‘ . . 12-20-02 Sl 71 g AV UL '
My Commiszion Expires F AL AKX MAA AL
Y iggi XpP \ 5:551'}' ;




. The undersigned is the legal owner and holder of debto secured by the fdg‘egcm trust deed. Al suns secured by the tmist
‘dead hiave been fully paid-and satisfied. “You heveby are’direc paymes | oF £ Qy.'i_xég';d'ym.m&ﬁm of the
trisidesd or pursdant to-statute, to cancel ail evidences of. i i ; eed (which are-deliversd oo you bevewith
together with the trast deed) and to reconvey, withoutwarra ’ s

‘held by you under the same. Mail reconveyance and doctments:to:

DATED L1
t3ose or destroy. this Trust Deed OR THE NOTE whiclrit secures.

BEIJﬁfACla!X




THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOST AND SUBORDINATE TO
THE TRUST DEED NOW OF RECORD DATED MAY 20, 1977 AND RRCORDED MAY 23, 1977 IN

VOLUMS M77, PAGE 88&¢7, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON IN FAVOR OF
FIRST NATIOMAL BANK OF OREGON, AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A

NOTE THEREIN MENTIOHEDR.

D & © PROPERTIES, A PARTNERSHI?, BENEFICIARY HEREIN, AGREES TO PAY WHEN DUE ALL
PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF FIRST NATIONAL BANK OF
OREGON AND SEALL SAVE GRANTOR HUEREIN, LORI HANNIGAN HARMLESS THRREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY DAYMENTS DUE UPOH SAID
PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND
“ANY SUMS SO;SAID PAID BY GRANTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT
T ‘BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

SYATE OF OREGON : COUNTY OF KLAMATH: 88 - -

Filed for recordint resquest of _ ___.__Amerimlﬂ_ - the

AD, 1998 a__. 6. T otclock A M. and daly recorded in Vol. ¥99
g ' 14835

27nd
of _aprid 11236
of “__,Ms.._————-——mh@ T

inda, Srith, Cyty Clerk

e
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